
STATE BANK OF INDIA 

Local Head office Jaipur 

 

Application for Empanelment of Valuers on Bank’s Panel 
 
 

We invite applications for empanelment of valuers in the state of Rajasthan for 

conducting valuation of Land & Building (other than Agricultural land, 

Plantation, Forest, Mines and Quarries), plant & machinery. The broad criteria 

for seeking of application for empanelment would be as under: 

 The valuers should be from companies/firm of engineers with at least 3 

years of experience. 

 The companies/firm of engineers should be members of Institute of 

Valuers 

 Those already empanelled with e-ABs/SBI, Delhi LHO to apply afresh. 

 Area of operation would be restricted to modules where the office of 

the Valuer company/Firm is located. 

 The list of panel of valuers empanelled, or otherwise, if any, shall be 

subject to Annual Review.  

 Allocation of specific assignment, to the empanelled valuers such as 

SARFAESI and non-SARFAESI cases, Land & Building, Plant & 

Machineries would be at the discretion of Bank and decided 

subsequently from the pool of empanelled Valuers. 

 The Bank reserves it right to reject any or all the application without 

assigning any reason whatsoever. 

 Empanelment on the panel does not amount to an appointment to be 

made by the Bank and the Bank is free to employ services of any 

Valuer of its choice and no right exists for an empanelled valuer to 

claim that they should be entrusted with the Bank’s work.  

 

The envelope containing application should be clearly marked with words on 

top “Application for Empanelment of Valuers” 

 
Please submit your application on prescribed form with support documents to 

the undersigned within 15 days from the date of publication of this notice in 
the newspaper. 
                                                                                                                            
“Deputy General Manager & CCO 

State Bank of India 
Local Head Office Jaipur 
1st Floor, Tilak Marg 
Jaipur – 302005” 

      
Deputy General Manager & Circle Credit Officer 

 

 



(On Firm’s Letterhead) 

BIODATA FOR EMPANELMENT AS VALUERS 
         
 

                                    
 
 
 

 
         No.                      
         Date: 
State Bank of India, 

CCO Department, 
Jaipur LHO. 
 
We hereby apply for empanelment as VALUERS of Assets and furnish 

hereunder the requisite biodata/ information/ documents. 
 

1 Name of the Valuers  

2 Name of Business Firm / 

Company & Constitution  

 

3. Date Established  
3 Registered/ Communication 

Address of the Valuers, Firm/ 
Company 

 

4 Contact phone/ mobile Nos.  

5 PAN No/ TIN No.  

6 Nature of Present Activity of the 
Firm/ Company & since when 

 

7. Revenue & Net Profit during the 
last 3 years 

 

8 Names, Educational/ 
Professional Qualification, 
Income, Phone No. & 

Addresses of Prop/ Partners/ 
Directors 

 

 Particulars of Registration/ 
Affiliation with Wealth Tax 
Authorities (CBDT), Institute of 
Valuers/ CA/ Architects/ 

Engineers, RBI, any other 
Organization, as Valuer/ 
Engineer/ Architect/  NBFC/  
Auctioneer/ Mgt Consultants. 

 

9 Details of Present Set-up/ 

Infrastructure Available to deal 
with Valuation work 

 

10 Particulars of empanelment with 
other banks/ financial institutions 

 

    
 
Photo 

  

 
 
   Photo 

 
 
  Photo 



11 Past Experience in Valuation 
And Property Management (with 
names of clients, nature of tasks 
handled and results achieved). 

 
 
 
 

12 Furnish details if the Valuer/ firm 
has been depanelled by any 
bank/ organization in the past 

 

 

Note : Please attach self-attested photographs and photocopies of proofs  
relating to  : 
a) Photographs of the Valuers/ prop/ all partners/ all directors.  
b)  Identity & addresses of the firm and the prop/ all partners/ all directors. 

c) Partnership deed/ memo & articles of association of Company 
d) Qualifications & experience of the Valuers/ prop/ partners/ directors 
e) PAN/ TIN Card  
f)  I.T. Returns (last 3 years) 

g)  Empanelment with other banks/ institutions. 
h) Registration/ Affiliation with Wealth Tax Authorities (CBDT), Institute of 

Valuers/ CA/ Architects/ Engineers, RBI, any other Organization, as 
Valuer/ Engineer/ Architect/ NBFC/  Auctioneer/ Mgt Consultants. 

 
We solemnly declare that the information furnished above is complete and 
entirely true, and nothing has been concealed.  We affirm that terms & 
conditions of State Bank of India relating to empanelment of VALUERS of 

Assets are acceptable to us. 
 
For & On Behalf of Firm: 
 

 
(Signatures)              (Signatures)             (Signatures) 
Name & Designation Name & Designation  Name & Designation 
 

 
(Signatures)              (Signatures)             (Signatures) 
Name & Designation Name & Designation  Name & Designation 
(All partners/ directors to subscribe their signatures.) 

 
 
Enclosures: 
 

Self attested photocopies of the following: 
1.   Address proof 
2.   Permanent Account Number (PAN). 
3.   Latest Income tax Returns. 

4.   Institution of Valuers’ membership Certificate. 
5.   Approval letter from CBDT Revenue Authorities. 
6.   Proof of work experience  
 
 



 TERMS AND CONDITIONS FOR EMPANNELED VALUERS 
 
 

i) Bank, in its sole discretion, may require the Valuer to determine the 

current market value of one or more properties. Bank  shall have the sole 

discretion to allot any one or more number or property or properties to 

the Valuer for the purpose of valuation, the Valuer shall not insist on 

allotment of any specific property or increase in the number of properties 

to be allotted to such Valuer and shall not initiate or attempt any 

negotiations in this regard with Bank. 

ii) The Valuer shall determine the current market value of property allotted 

for valuation, as on the date of the valuation, and submit the valuation 

report in this regard to Bank. The valuation report shall certify the 

documentary and physical existence of the property and shall include all 

matter germane to the valuation and must provide full explanation of the 

Valuer’s reasoning and his analyses of the value, so that Bank will be 

able to follow the Valuer’s analyses and understand how he reached his 

valuation. 

iii) Valuer shall ensure that the valuation report invariably includes:  

(a) Market Value, Realizable Value and Distress Sale Value of the 

property as on the date of the valuation and difference in the 

values should be explained. 

(b) The manner in which the Valuer has arrived at and determined 

the valuation. 

(c) All factors which the Valuer has taken into account as having 

the effect of increasing or decreasing the value of the property. 

(d) Any factors which may prejudicially affect the market price or 

easy marketability of the property. 

(e) Any factors which may in future prejudicially affect the market 

price or easy marketability of the property (if such factors can 

be reasonably perceived as of the date of the valuation). 

(f) A rough sketch of the property with nearby landmarks useful for 

identifying the property, in case of immovable properties and 

the photographs identifying boundaries of the property and its 

surroundings. 

(g) Such other matters concerning valuation as Bank may require. 

 

iv) The Valuer shall personally visit the property and a certificate to that effect 

shall be included in the valuation report. 

v) Valuation must be based on prevailing market rates and any departure 

from the same should be mentioned with reasons in the valuation report. 

vi) The Valuer will carry out all such investigations, and gather all such 

information, as is necessary and / or appropriate for the purposes of the 

valuation report. 

vii) The Valuer shall modify or furnish supplements to any valuation report 

furnished, without additional cost to the Bank in event of any material 

omissions, inaccuracies, or defects in the valuation report being 



discovered after delivery and acceptance of the valuation report by the 

Bank or the Valuer receiving or becoming aware of relevant additional 

information  that were in existence prior to the date of such report or any 

other change in circumstances including change in applicable principles 

of law requiring the modification or supplementing of such report. 

viii)  The Valuer and Valuer’s employees, agents, or representatives shall not 

use, directly or indirectly, any Confidential Information provided by the 

Bank for the benefit of any person other than the Bank, or disclose such 

Confidential Information, in whole or in part, to any person. The Valuer 

shall be responsible for the safe keeping of all such information, 

documents, records and items provided to Valuer which may come into 

the Valuer’s power or possession and shall ensure that they are not 

misplaced, stolen, misappropriated, modified, deleted, tampered with or 

destroyed. 

ix) The Valuer shall ensure that such information, documents, records, items 

and copies and abstracts thereof do not come into the possession of any 

person except Bank and such of the Valuer’s Personnel as may be 

necessary for the purpose of valuation. The Valuer shall be liable and 

responsible for any and all unauthorized use and / or copying of the 

same after it is delivered to or while in power or possession of the Valuer 

or Valuer’s Personnel. 

 

Promptly upon the expiration or termination of period of empanelment or upon the 
request of the Bank, the Valuer shall return to the Bank all such documents, 

records, tangible items, valuation reports and specific materials.  
 

x) The Valuer shall indemnify and keep fully and effectively indemnified the 

Bank against all costs, claims, damages, demands, expenses and 

liabilities of whatsoever nature which may be causes to or suffered by or 

made or taken against Bank (including, without limitation,  any claims or 

proceedings by any customers against Bank) directly or indirectly arising 

out of any improper, incorrect or negligent performance, work, service, 

act of omission by the Valuer or any of Valuer’s Personnel or for any act 

of the Valuer which results in Bank obtaining incorrect or incomplete 

information from the Valuer or any of Valuer’s Personnel.  

xi)  The Valuer agrees to indemnify and keep indemnified the Bank against 

any loss or damage to any of Bank’s information, documents, property, 

records, or other items while in the Valuer’s use of possession. 

 

xii) The Bank may, at its sole discretion, depanel / delist / blacklist a valuer: - 

(a) If the Valuer fails to deliver any or all the obligations within the 

time period specified for valuation, or any extension thereof 

granted by the Bank or 

(b) If the Valuer fails to perform any other material obligation(s) 

under the terms of empanelment and does not rectify, if 

capable of rectification, the same within 10 days of receipt of 

notice of default from the Bank or  



(c) If Bank is of the opinion that the services rendered by the 

Valuer are not up to the standard quality and level as desired 

by Bank or 

(d) For any reasons which the Bank, at its sole discretion consider 

a fit and proper ground for termination of the empanelment.  

(e) If the Valuer becoming bankrupt, or insolvent or passing any 

resolution for winding up or becoming incompetent to contract, 

or any other such or similar reason whatsoever. 

(f) If any acts of commission or omission on the part of Valuer or 

Valuer’s Personnel, in the reasonable opinion of the Bank, 

tantamount to fraud. 

xiii)  Bank shall have the right to adopt any or all of the following course/s of 

action unless the said happening, in the reasonable opinion of the Bank, 

is not attributable to any act, omission or commission of the Valuer or 

Valuer’s Personnel:  

(a) Depanel and / or remove the name of the Valuer from the list of 

Valuers on the panel of the Bank. 

(b) Blacklist the Valuer and display the name of the Valuer in the 

list of blacklisted Valuers. 

(c) Share the information of such depanelment or removal or 

blacklisting to the notice of institute of Chartered Engineers or 

any other similar professional body or association in which 

such valuer is a member. 

xiv) In the vent of the depanelment / delisting, Valuer shall:  

(a) Be liable and responsible to return to the Bank all records, 

documents, data and information including Confidential 

Information pertaining to or relating to the Bank or services in 

its possession and  

(b) Refrain from holding itself in any way as the Valuer of Bank 

and 

(c) Provide a final account of fees and other payment, if any due to 

the Valuer. 

 

 

Dated: .............................. 

 

 

 

Signature.................................... 

Name.......................................... 

Address....................................... 

.................................................... 

.................................................... 

Mob. No. ..................................... 

 

 



Undertaking by Empanelled Valuer 
 

 

I  ...........................................................................son / daughter 
of.......................................................      

do hereby solemnly affirm and state that :- 
 

 I am a citizen of India. 

 I have not been removed / dismissed from service/employment earlier and 

have not blacklisted by any Bank/FI. 

 I have not been convicted of any offence and sentenced to a term of 

imprisonment and no complaints have been registered against me with 

CBI, Serious fraud Investigation Cell and Courts. 

 I have not been found guilty of misconduct in professional capacity.  

 I am not an un-discharged insolvent. 

 I am not been convicted of an offence connected with any proceeding 

under the Income Tax act 1961, Wealth tax Act 1957 or gift Tax act 1958 

and I am not a defaulter to any Bank/FI for any loan taken by me.  

 My PAN Card / service Tax / GST number as applicable 

are................................................... 

 I have read and understood the “Handbook on policy, Standard and 

Procedures for real Estate Valuation by Banks and HFI in India 2010” of 

IBA and IBA guidelines Dt. 08.11.2012 (on the basis of report of the 

Group constituted by the Department of financial services, Ministry of 

Finance, GOIU to standardize procedure for valuation of assets and fulfil 

all the conditions of criteria for Empanelment as listed therein). 

 I undertake to keep you informed of any events or happenings which 

would make me ineligible for empanelment as a valuer. I also undertake 

to give fair and correct value of the assets so as to protect the Bank’s vis-

à-vis, borrower’s interest and in case of any evident professional 

misconduct on my part; the Bank will be at liberty to de-panelled/blacklist 

me. I also undertake to submit the valuation reports directly to the bank.  

 I have not concealed or suppressed any material information, facts and 

records and have made a complete and full disclosure. 

 

Dated: .............................. 

 

 

Signature.................................... 

Name.......................................... 

Address....................................... 

.................................................... 

.................................................... 

Mob. No. ..................................... 


