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Government of India AR

Ministry of Finance e —
Debts Recovery Tribunal-Il, AT ORI

3" Floor, Bhikhubhai Chambers, RIS, P
Near Kochrab Ashram, Paldi, Ahmedabad,Gujarat mmwm%m‘ g, TR

FORM NO. 22 (Earlier 62) [Regulation 36 & 37 of DRT Regulations, 2015]
[See Rule 52 (1) (2) of the Second Schedule to the Income Tax Act, 1961]
READ WITH THE RECOVERY OF DEBTS DUE TO BANK AND FINANCIAL INSTITUTIONS ACT,
1993
E-AUCTION/SALE NOTICE
THROUGH REGD.AD/DASTI/AFFIXATION/BEAT OF DRUM/PUBLICATION

| RP/RC NO. | 157/2018 | OA No. | 725/2017 ]

| Certificate Holder Bank | State Bank of India |
Vs.

| Certificate Debtors | Ardent Commodities Pvt. Ltd. & Ors. |

To,

C.D. No. 1: Ardent Commodities Pvt. Ltd., C-507, “The Imnperial
Heights” Opp. Iscon Mall 150, Feet Ring Road, Rajkot Dist. Rajkot - 360
005

C.D. No. 2: Mr. Bhagwanji Gokalbhai Kamsagara, 201, Ratrani
Apartments Akshar Marg-I, Panchvati Society Rajkot , Dist. Rajkot ~
360 001

C.D. No. 3: Mr. Ashishbhai Bhgawanji Kansagara, 201, Ratrani
Apartments Akshar Marg-I, Panchvati Society Rajkot , Dist. Rajkot -
360 001

C.D. No. 4: Mrs. Roshniben Ashshbhai Kansagra, 201, Ratrani
Apartments Akshar Marg-I, Panchvati Society Rajkot , Dist. Rajkot -
360 001

C.D. No. 5.1: Mr. Bhagwanjibhai Gokalbhaij Kansagra, (As husband
and class I legal heir of deceased Lalitaben B Kansagar) 201, Ratrani
Apartments Akshar Marg-I, Panchvati Society Rajkot , Dist. Rajkot —
360 001

C.D. No. 5.2: Mr. Ashish Bhagwanjibhai Kansagara, (As Son and
class I legal heir of deceased Lalitaben B Kansagar) 201, Ratrani
Apartments Akshar Marg-1, Panchvati Society Rajkot , Dist. Rajkot -
360 001

The aforesaid CDs No. 1 to § have failed to pay the outstanding dues of
Rs.15,36,76,215.63 (Rupees Fifteen Crore Thirty Six Lakhs Seventy Six Thousand Two Hundred
Fifteen and Sixty Three paise only) as on 13/07/2017 including interest in terms of judgment and
decree dated 14/03/2018 passed in O.A. No. 725/2017 as per my order dated 04/04/2022 the
under mentioned property {s) will be sold by public e-auction in the aforementioned matter. The
auction sale will be held through “online e-auction”
https://drt.auctiontiger.net.

Lot | Description of the property Reserve price EMD 10% or
No.

|
I
(Rounded off) {Rounded off) f
|

e e -_“_T

1 Open Plots nos. 1 to 85 situated at
Khambhala S. No. 130/2, Nr. Khambhala
Village, Off. Kalawad Road, Khambhala Rs. 183

I3 ’ . .00 Lak
Tal. Paddhari, District: Rajkot, Gujarat * akhs

2 Open Plots nos. 37, 44 and 45 of view
L crest situated at Kuvadava R.S. No. 190,
191 Satda Road, Nr. Rajkot, Ahmedabad | Rs. 54.00 Lakhs Rs. 5.40 Lakhs
National Highway, At: Kuvadava, |
L___ [ Taluka. District Rajkot, Gujarat. |

Rs.15.00 Lakhs

e U |




3 Open Plots nos. 7, 10, 30 and 31 of view

crest situated at Kuvadava R.S. No. 190,

191 Satda Road, Nr. Rajkot, Ahmedabad Rs. 73.00 Lakhs
National Highway, At: Kuvadava,

Taluka. District Rajkot, Gujarat.

Rs. 7.30 Lakhs

Note* In respect of any claims to be received, if any, priority of payment will be decided in
terms of Section 31-B of the RDB Act, 1993(as amended in the year 2016).

EMD shali be deposited by through RTGS/NEFT in the account as per details as under

1) The bid increase amount will be Rs. 10,000/-for lot no. 1 to 3 each.

Beneficiary Bank Name State Bank of India

Beneficiary Bank Address 5BI, SAM Branch, Ahmedabad T
Beneficiary Account No. 31666015329 - ‘
IFSC Code SBIND006926 - L

2} Prospective bidders may avail online training from service provider M/s E-Procurement
Technologies Ltd. {Tel Helpline No. 9265562821 - 079 61200594/ 598/ 568/ 587/538 and Mr.
Ram Sharma (Mobile N0.09978591888), Helpline E-mail ID: support@auctiontiger.net and for

any property related queries may contact Mr. Nitin K. Chauhan, (Mob No.7600042604).

3) Prospective bidders are advised to visit website https://www.drt.auctiontiger.net for

detailed terms & conditions and procedure of sale before submitting their bids.

4) The prospective bidders are advised to adhere payment schedule of 25% {minus EMD)
immediately after fall of hammer/close of auction and 75% within 15 days from the date of
auction and if 15th day is Sunday or other Holiday, then on immediate next first bank working

day. No request for extension will be entertained.

5) The properties are being put to sale on “as is where is”, “as is what is” and “as is whatever”

basis and prospective buyers are advised to carry out due diligence properly.
6) Schedule of auction is as under:-

SCHEDULE OF AUCTION

1 Inspection of property 30/04/2022
Between 11. OOam 10 2.00 pm..
2 Last date for receiving bids along with | 17/05/2022 Up to 05. 00pm

earnest money and uploading documents
including proof of payment made

3 e-auction 18/05/2022 Between 12.00pm
to  01.00pm [with auto
extension clause of 03
minutes, till E-Auction ends)
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TERVIS AND CONDITIONS OF SALE

1. The property shall be sold “AS 1 WHERE BASIS” and shall be subject to other terms and
conditions as published on the officlal website of the e-auction agency. '

2. All the payments shall be made through RTGS/NEFT In the account detalls of which are
glven In the sale notlce, . . :

3. The Bld Increase amount shall be as mentioned In the Publle Sale Notlee.

4. The highest bid recelved shall become the base price auctlon for that partlcular property
and biddars shall be allowed to increase the blds beyond that amount and the amount
by which each bld Is to be as mentioned In the sale notlce.

5. Any person, unless disqualified, may submit Bld which shall be accompanled by the
earne-t money not less than 10% of the reserve price or as prescribed In auction sale
notice as declded by the Recovery Offlcer and uploaded on the webslte. The amount In
the case of the successful bldder shall be adjusted towards the conslderation amount
and In case of unsuccessful bidders, the same shall be returned at the close of the
Auction to all concerned through RTGS/NEFT In the same accounts from which
transaction Is made to deposlt the EMD. The prospactive bidders 'are also advised to
glve complete detalls of thelr accounts. '

6. “The highest bidder shall have to dapestt 25% of hls flnal bld amount after adjustment of
EMD already pald, IMMEDIATELY after belng declared as highest bidder {H%). As regards
declaration as H1 Is concerned, the concerned e-auctlon agency [s directed to send an e~
mail (If possible auto-generated) immediately after complstlon of bld process as per
schedule to the Hi that he Is the highest bidder advising him to deposit 25% of bid
money minus the amount pald as earnest money Immediately, For the purpose of this
provislon, the meanlng of word ‘Immediately’ means same day but If bank timing Is
over, Immediately means next bank working day by 4:00 P.M, through RTGS/NEFT In the
actount as mentloned In sale notice. : ’

7. The successful bldder/ductlon purchaser shall deposit the balance 75% of sale
conslderation amount tdgothar with poundage fass o of hefore .15 day from the
date_of the salg of the praperty.. If the 15% day Is Sunday 'or other Hollday, then on
‘Immediate first bank working day through RTGS/NEFT in the account as mentionad In
sale 1.otlce. Further the purchaser shall also be llable to make good of any shortfall or
difference between his final bld amount and the price for which It ls subsequently sold.

8, The purchaser shall also deposit poundage fee @1% on total sale consideratlon money
(plus Rs, 10) through DD In‘favour of The Reglster, DRT-l, Ahmedabad. The DD prepared
towards poundage’s fees shall be submitted directly with the offlce of Recovery Officer-
{I, DRT-1l, Ahmedabad, The poundage fee Draft should be separataly prepared In favour
of “The Reglstrar, DRT-l, Ahmedabad’ and payment of poundage fee will not be
accepted through RTGS/NEFT In any circumstances, - - -

9. In case of default of payment within the prescribed perjod, the deposlt, after deductlon
of the expenses of the sale, may, If the underslgned thinks fit, be forfelted to the
Government Account and the defaulting purchaser shall forfelt all claims to the property
or the amount depositad, The property shall be resold forthwlth, after the Issue of fresh
proclamatloh of sale. - ‘

10, The bldder shall give hls full hame and complete address and state clearly whether he is
submltting bid for himself or on behalf of another and In the latter case furnish proper
authority {In original) In that regard and the full name and complete address of such
party his PAN/TAN Number and photocopy thereof. In case of proper authorlty, the
decision of Recovery Offlcer taken at the time of conflrmation of sale shall be final.

11, The propertles shall ofdinary be sold In the same order In which they appear In the
praclamation.

12. In case of stay of sale or Recovery Proceeding by any superlor court of Competent
Jurisdiction, the auctlon may elther be postponed/cancelled in compllance of such
order, without any further notlce and the persons particlpating In the sale shall have no
right to clalm damages, compensation or cost for such postponement/cancellation etc.

13, The property Is sold on “as s where is/on what Is” basis, Prospective bidders are advised
to peruse/verlfy coples of title deeds/documents, If any avallable with concern ed branch
of CH Bank and may make, their own Inqulrles regarding encumbrances, search results




and other revenue records relating to the property and shall satlsfy themselves -

regarding the nature and description of property, conditton, llen, charges; statutory
dues, etc. before submltting the bld.

14, In any clreumstances, the property will not be sold below reserve price as specifled in
the Sale Proclamation/Sale Notlce.

15, Anyone of the following documents alone will be accepted as [D proof, viz, {a) Voters bl

card/Aadhar Card (b) PAN CARD; or (¢} Ratlon Card carrying Photo and the name of the

pidder(s); or (d) valid Driving Ucence with photo, (e) passport ot (f} any other

Government [D carmying the photograph of the bidder(s). The.bids be submitted online
as per schedule and hard coples of the documents alongwith proof of EMD be
submitted to the Recovery Officer-ll, DRT-1l, Ahmedabad 5o asto reach on or bafore the

_ last date of submisslon of bids. ' _

16. Incomplete/blds without proper EMD, bids not In conformity with the t&.™Ms and
conditlons of sale and blds submitted after the stipulated date and time will be
summarlly rejected.

17. No bldder shall be perm!tted to withdraw the bid from the auction proceedings after
submission of the bid form, tifl completlon of auctlorn. '

18, in the event of postponement/cancenatlon of auctlon/sale after submission of the bids,
on the EMD submitted by the bidders will be returned In thelr respective accounts for

~ which no interest or charges will be pald.

19. The Particulars of property glven in the sale proclamation have been stated to the best
of the inforniation of the Recovary Officer thereafter the Recovery Officer shall not be
answerable for.any atroror omlsslion.\ o ,

20. If for any reason the sale Is not conflrmed or Is set asida, or'stayed, the consideratlon
roney paid wili be refunded to the  auctlon purchaser.
The purchaser shall be deerned to have purchased the property with full knowledge and
subject to all the reservations/encumbrance, If any.

21, The sale, In normal clreumstances; wiil be confirmed after explry of 30 days from the
date of auction sale, provided full bid amount and poundage 'fee 15 deposited as
stipuiated and thereare o objections from any side, .

22. No request for incluston/substitution In the sale certificate of names of any person (s)
other than those mentloned In the bld from shall be entertained,

23, All expenses incldental thereto shall be borne by the auction purchaser. _

24, The Recovery Officer_has the absolute right to accept or relect @ -bld_or _to

gostpone[cahcel the notifled auctlon-sale without assigning any reasons,

25, The CDs are also glven llerty to participate in the sale 5o as to fetch maxlmum value of .

the property.
26. All terms & conditlons mentloned herelnabove, shall b Ing to-@ldder/aucﬂon
process. .
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