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Government of India
Ministry of Finance
Debts Recovery Tribunal-11, a1

o »
3 ﬂoor, Bhikhubhai shmhm, L ——
Near Kochrab Ashram, Paldi, Ahmedabad,Gujarat & e R S

FORM NO. 22 (Earlier 62) [Reguiation 36 & 37 of DRT Regulations, 2015 ]
[See Rule 52 (1) (2) of the Second Schedule to the Income Tax Act, 1961]
READ WITH THE RECOVERY OF DEBTS DUE TO BANK AND FINANCIAL INSTITUTIONS ACT,
1993

E-AUCTION/SALE NOTICE
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' TRP/RC NO. ' 05/2023 (Earlier 'OANo. 847/2016

| Certificate Holder Bank | State Bank of India -

Vs.
[ Certificate Debtors [ M/s. Venus Lifestyle Ltd. |
To,

C.D.No.1: Official Liquidator of M/s. Venus Lifestyle Ltd (In
Liquidation) Office at - Office Of the Official Liquidator Jivabhai
Chamber Near Sales India Ashram Road, Ahmedabad 380 009
C.D.No.2: Shri Manoj T. Mewawala, Residing at: 902-A, Tower,
Somnath Enclave B/h Sargam Shopping Centre Parle Point Surat - 395
007
C.D.No.3: Shri Rameshbhai D. Patel, Residing 6, Shriraj Apartment
Haribhai Vaghajini Khadki Katargam Surat - 395 004
C.D.No.4: Shri Kantebhai G. Patel, Residing 11, Sparsh Bunglow Nr,
Saint Mark School, Adajan Surat - 395 009
C.D.No.5: Shri Dhaval s. Patel, Residing 385, Sai Krupa Building
Gandhi Chowk, Katargam Surat - 395 004
And : A-12, Chandralok Coop Hsg Soc. Ltd Nr. Manavir Petrol Pump
Render Road, Mouje Adajan Surat - 395 009
C.D.No.6: Smt. Sejalben M. Mewawala, Residing 902-A, Tower,
Somnath Enclave B/h Sargam Shopping Centre Parle Point Surat - 395
007
C.D.No.7: Shri Shashikant C, Patel, Residing 385, Sai Krupa Building
Gandhi Chowk, Katargam Surat - 395 004
And : A-12, Chandralok Coop Hsg Soc. Ltd Nr. Mahavir Petrol Pump
Render Road, Mouje Adajan Surat - 395 009
C.D.No.8: Shri Sureshbhai A Patel, 20, Patel Nagar Society A, K.
Road, Surat - 395 008
C.D.No.9: Sarojben Sureshbhai Patel, 20, patel Nagar Society A. K.
Road, Surat - 395 Qo8
C.D.No.10: Devang H Pandya (Deceased) thorugh
C.D.N0.10: A. Smt. Amitaben D. Pandya, Legal Heir & representative
of the deceased Devang H. Pandya
B (Minor) Jaimin D. Pandya Through mother & natural Guardian
Amitaben D. Pandya Legal Heir of the deceased Devang H. Pandya

Garden, Katargam Surat - 395 004 Af‘ o -:.:; '.'--,.1
C.D.No.11: M/s International Thread Co. P. Ltd, (A privat Eimited 9,

Company registered Under the Companies Act) 205/8B, 2d1st @ntury{“;ﬁ‘
Business Centre Ring Road, Besides World Trade Centre Surat SOOZi-’J
C.D.No.12: M/s Ajanta Fibre Pvt, Ltd, (A private Limited C “’;,;';a,
registered Under the Companies Act) 17-18, Vashundhara In e
Estate Nr. Patel Nagar Fatak, A. K. Road, Surat - 395008
C.D.No0.13: M/s Eros Threads Pvt. Ltd., (A private Limited Company
registered Under the Companies Act) 17-18, Vashundhara Industrial
Y Estate Nr. Patel Nagar Fatak, A. K. Road, Surat - 395008
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C.D.No.14: M/s Amco Embrotech Pvt. Ltd., (A private Limited
Company registered Under the Companies Act) 101, 21% Century
Business Centre Ring Road, Besides World Trade Centre Surat - 395
002

C.D.No.15: M/s Alka Threads Pvt. Ltd., (A private Limited Company
registered Under the Companies Act) A/2, Satyam Society, Opp.
Dholkia Garden, Katargam Surat - 395 004

25/07/2023 the under mentioned property (s) will be sold by public e-auction in the
aforementioned matter. The auction sale will be held through “online e-auction”
https://www. bankeauctions.com

Lot | Description of the property ' | Reserve price  EMD 109 or

No. | |
] | (Rounded off) | (Rounded off)

1 [Flat No. A-902, Somnath Enclave, A-| N t o
| Building, Behind Sargam Shopping Centre, |
PArle Point, Umra Surat, (Gujarat). | Rs. 140.00 Lakhs

J . Rs.14.00 Lakhs
I
Ll (Admeasuring 4052 sq. Ft)

Note* In respect of any claims to be received, if any, priority of payment will be decided in
terms of Section 31-B of the RDB Act, 1993(as amended in the year 2016).

EMD shall be deposited by through RTGS/NEFT in the account as per details as under:

R T — ==
 Beneficiary Bank Name

ame __ StateBankofindia
Beneficiary Bank Address Commercial Branch, Ahmedabad

Beneficiary Account No. 31666015329 =
MFSCCode [sBINO006926 —

1) The bid increase amount will be Rs. 1,00,000/- for lot no. 1,
2) Prospective bidders may avail online training from service provider C1 India Pvt. Ltd. (Tel
Helpline No. 7291981124/1125/1126 and Mr. Bhavik Pandya (Mobile No.8866682937),

contact Anand Smeh (Manager), (Mob-No-7680042567). 111. Serc memt ¥t huws (1 10 -*‘o""y‘ms’)

3) Prospective bidders are advised to visit website https://www.bankeauctions.com for
detailed terms & conditions and procedure of sale before submitting their bids.

4) The prospective bidders are advised to adhere payment schedule of 25% {minus EMD)
immediately after fall of hammer/close of auction and 75% within 15 days from the date of
auction and if 15th day is Sunday or other Holiday, then on immediate next first bank working
day. No request for extension will be entertained.

5) The properties are being put to sale on “as is where is”, “as is what is” and “as is whatever”
basis and prospective buyers are advised to carry out due diligence properly.

6) Schedule of auction is as under--

SCHEDULE OF AUCTION

E Inspection of property o | 19/08/2023 h
_ | Between 11.00am to 2.00 pm.
' 2 Last date for receiving bids alongwith earnest | 05/09/2023 Upto 05.00pm

. money and uploading documents including -
.| Proof of payment made sl S
_[ 3’ - =auction 06/09/2023 Between 12.00pm

gl \ to 01.00pm  (with auto |
'extension clause_ of 03
| minutes, till E-Auctfon nds) |

RECOV CER -1
DEBTS RECOVERY TRIBUNAL -II
AHMEDABAD

Ry




ll

5'

o

#

i

W

The property shall be sold “AS 1S WHERE BASIS” and shall be subject to other terms and

conditions as published on the offlclal website of the e-auction agency. - _
All the payments shall be made through RTGS/NEFT In the account detalls of which are

glven In the sale notice. ; ;
The Bld Increase amount shall be as mentloned In the Public Sale Notice.

The highest bid recelved shall becoma tha base price auction for that particular property
and bidders shall be allowad to Increase the bids beyond that amount and the amount
by which each bld Is to be as mentioned In the sale notlce.

Any parson, unless disqualified, may submit Bid which shall ba accompanled by the
earnest money not less than 10% of the reserve price or as prascribed In auction sale
notice as decided by the Recovery Officer and uploaded on tha wabsite, The amount In
the case of the successful bidder shall be adjusted towards the conslderation amount
and In case of unsuccassful bldders, the same shall be returned at the close of the
Auctlon to all concerned through RTGS/NEFT In the sama accounts from which
trans ‘ction Is made to deposit the EMD. The prospactive biddars ‘are also advised to
glve complete detalls of thalr accounts. -

“The highast biddar shall have to depoglt 25% of his final bid amount after adjustment of
EMD already pald, IMMEDIATELY aftar being declared as highest bidder (H3).As regards
declaration as H1 Is concerned, the concerned e-auction agency ls directed to send an e-
mall (If possible auto-generatad) ImMmedlately sfter completion of bld process as per
schedule to the H1 that he Is the highest bldder advising him to deposit 25% of bid
monay minus the amount pald as earnest money Immediataly, For the purpose of this
provision, the meaning of word ‘immaediately’ means same day but If bank timing Is
over, Immediately means next bank working day by 4:00 P.M, through RTGS/NEFT In the
account as mentloned In sale nptice, .

7. The successful bidder/duction purchaser shall deposit lh.l_h.l.l.ln.quiﬁ_ﬂ_llll

of of the praparty. If tha 15 day Is Sunday ‘or other Hollday, then on
‘Immadlate first bank working day through RTGS/NEFT In the account as mentionad In
sale notice, Further the purchaser shall also be llable to make good of any shortfall or
difference between his final bid amount and the price for which It Is subsequently sold.

8. The purchaser shall also deposit poundage fee @1% on total sale conslderation money

(plus Rs. 10) through DD In favour of The Reglster, DRT-ll, Ahmedabad. The DD prepared
towards poundage’s feas shall be submitted directly with the office of Recovery Officar-
Il, D..T+ll, Ahmedabad, The poundage fee Draft should be separataly praparad In favour
of The Registrar, DRT-ll, Ahmedebad’ and paymant of poundage fee wiil not be
accepted through RTGS/NEFT In any clrcumstances. - *~

In case of default of payment within the prescribed perjod, the deposit, after deduction
of the expenses of the sale, may, If the undersigned thinks fit, be forfelted to the
Government Account and the defaulting purchaser shall forfslt all clalms to the property
or the amount depositad. The proparty shall be resold forthwith, after the Issue of frash
proclamation of sale. :

10, The bidder shall give his full name and complete address and state clearly whether he Is
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submitting bld for himself or on behalf of another and In the latter case furnish proper
authority (In original) In that regard and the full name and complete address of such
party his PAN/TAN Numbsr and photocopy thereof, In case of proper authority, the'
decislon of Recovery Officer taken at the time of confirmation of sale shail ba final,

B 11, The propertles shall cfdinary be sold In the sams ordsr In which they appear In the

\ proclamatlon. :
1240 case of stay of sale or Recovery Proceeding by sny superior court of Competant
=/furisdiction, the auction may either be postponed/cancelled In compliance of such

order, without any further notice and the persons participating In the sale shall have no
right to claim damages, compensation or cost for such postponement/cancellation etc.

12, The property Is sold on “as Is where Is/on what is” basis, Prospective bldders are advised

to peruse/verlfy coples of title deeds/documents, If any avallable with concarnad branch
of CH Bank and may make, thelr own Inquirles regarding encumbrances, search results
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and other revenue records relating to the property and shall satisfy themselves .

regarding the nature and description of property, conditlon, llen, charges, statutory
dues, etc, before submitting tha bld.

14, In any cireumstances, the property wiil not be sold below resarva price as specified In
the Sale Proclamation/Sale Notice.

15. Anyens of the following documents slone will ba accapted as 1D proof, iz {s) Voters IO

Card/Asdhar Card (b) PAN CARD; or (c) Ration Card carrying Photo and the nama of the

bidder(s); or (d) valld Driving Licence with photo, (e) passport or (f) any gther

Governmant [D carrying the photograph of the bldder(s). The.bids be submitted online
as per schedule and hard coples of the documents alongwith proof of EMD be
submitted to the Recovery Officer-li, DRT-II, Ahmedabad so as 10 reuch on or before the

" last date of submsslon of bids. ;

16, Incomplete/blds without proper EMD, bids not In conformity with the terms and
conditions of sale 2nd bids submitted after the stipulated date and time will be
summarlly rejected.

17. No bidder shall be permitted to withdraw the bid from the auction proceadings after
submission of the bld form, 31l completion of auction. ;

18, In the event of patponumant/unceﬂtﬂon of auction/sale after submission of the blds,
on the EMD submitted by the bidders will be returned In thelr respective accounts for

_ which no Interest or charges will be pald. ‘

1. The Particulars of property givan {n tha sale proclamation have been stated to the bast
of the Informiatlon of tha Racovary Officer thereafter the Recovery Officer shall not be
answerabla for.any arror of omission.) gt :

20. If for any reason the sale Is not confirmed or Is sat aside, or'stayed, the consideration
money pald will  be refunded to the  auction purchaser.
The purchaser shall be deemed to have purchasaed the property with full knowledge and
subject to all the resarvations/ancumbrance, if any.

21, The sale, In normal clreumstances, will be confirmed aftsr explry of 30 days from the
data of auction sale, prpvided full bid amount and poundage fee Is deposited as
stipulated and there are flo objections from any slde.

22. No request for Inclusion/substitution In tha sale certificate of names of any person(s)
other than those mentlonaed In tha bid from shall be entertained,

23, All expenses Incldental thereto shall be borne by the auctlon purchaser,

. : B VW 2 R any[e

25. The CDs are also given liberty to participate in the sale so as to fet
the property.

26. All terms & condltions mentloned herelnabove shall be 5
procass. '
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