
 

 

 

 
 

 

 

 

REQUEST FOR PROPOSAL FOR SELECTION OF CONSULTANT 

SBI- WORLD BANK RESIDENTIAL GRID CONNECTED ROOFTOP SOLAR PV 

PROGRAM ENGAGEMENT OF INDEPENDENT VERIFICATION AGENCY 

 

 

 

 

 

Price Bid 

 

RFP REFERENCE NO. SBI/ESG&CFU/WB/RES/IVA/01/2025 

DATED: 13.11.2025 

 

 

 

 

 

STATE BANK OF INDIA, 

ESG & CLIMATE FINANCE UNIT, CORPORATE CENTER, 

1st Floor, MITTAL TOWER ‘C’, 

MADAME CAMA ROAD, NARIMAN POINT, 

MUMBAI – 400 021 

 

 

 

 

 

 

 



 

The Price Bid needs to contain the information listed hereunder and needs to be 

submitted on portal of e-Procurement agency. 

 

• To be submitted separately on the Applicant firms letter head signed by the 
authorized signatory 

 

• The commercial proposal shall clearly indicate the total project cost of the 
Consultancy in both figures and words, in Indian Rupees only, and signed by the 
Applicant’s Authorized Representative. In the event of any difference between 
figures and words, the   amount indicated in words shall prevail. In the event of a 
difference between the arithmetic total and the total shown in the commercial 
proposal, the lower of the two shall prevail.  

 

• The bidder shall quote the total Consultancy Fee for the entire duration of the 
assignment (i.e. duration of the Program Period or closure of the program, 
whichever is earlier). The bidder shall also separately state the applicable taxes 
payable (applicable taxes will be paid as per the tax rate prevailing at the time of 
actual payment).  

 

• The commercial proposal shall not include any conditions attached to it.  Any such 
conditional commercial proposal shall be liable for rejection. Payment will be made 
after deducting tax deductible at source as per applicable tax laws.   

 

• The Total project Consultancy Fee quote shall be divided into the following 
components:  

 
1. Total Retainership Fee: 25% of the Consultancy Fee 

▪ Periodic Retainership Fee: The Periodic Retainership Fee shall be 

calculated based on pro-rata of Total Retainership Fee for each 

Financial Year (April to March). 

 

2. Total Verification Fee: 75% of the Consultancy Fee.  

▪ Periodic Verification Fee: The Periodic Verification Fee shall be paid 

based on the capacity actually installed and certified. 

 

   

The payment mechanism for the above would be as follows:    

1. Periodic Retainership Fee: In any given Financial Year (pro-rated for a partial 

Financial Year), the Periodic Retainership Fee for that Financial Year 

(complete or part thereof, as applicable) shall be paid in annual installments.  

▪ Minimum Retainership Fee: In case the aggregate of the Periodic 
Retainership Fee paid to the IVA over the Program Period is less than 
25% of the Consultancy Fee, the shortfall amount shall be paid to the 
IVA on closure of the Program.  



2. Periodic Verification Fee: On a periodic basis, based on the 

verification/certification of the installed capacity of rooftop projects 

commissioned (on a sampling basis i.e. not less than 1%), the IVA shall be 

paid fees calculated as follows:  

▪ Periodic Verification Fee = [Capacity certified in MWp/450 Mwp1]* 
Total Verification Fee  

On a semi-annual basis, the IVA shall submit the bill for the aggregate 
of the Periodic Verification Fee pertaining to the relevant half year of that 
Financial Year - within maximum 1 month of the corresponding period.  

▪ Minimum Verification Fee = 225 Mwp2/450 Mwp]* Total Verification 
Fee  

Minimum verification fee shall be payable only if contract has lasted for 
more than one year, provided that the aggregate of all fees paid under 
the above mechanism shall not exceed Consultancy Fee plus taxes 
quoted by the bidder.   
 

3. Out of pocket expenses will be paid on actual basis separately as under 
subject to maximum 20% of total consultancy fee: 
 
Reimbursement of Travelling and Halting Allowances and Daily Conveyance 
Charges 

 
A. Travelling Allowance: 

 

For Proprietors/partners Air-Conditioned Second-Class railway fare or by air in 
economy class or actual cost of conveyance by other 
modes of transportation where the routes are not served 
by rail/air. 

For Assistants Second-Class / AC II tier railway fare or the actual cost 
of conveyance by other modes of transportation where 
routes are not served by rail. Air fare by economy class 
can be considered as a special case, whenever 
considered necessary. 

 
B. Halting Allowance 

 
The rates of halting allowance subject to production of bills/ vouchers shall be as 
under: 
 
Lodging Charges 
 
 

Centre Type Metro Major A Area I Other Places 

 
1 The total capacity which can potentially be installed under the program is of the order of 

450 MW.  
2 The minimum capacity to be installed under this program – i.e.  225 MW (Assumed to be 

50% of the target 450 MW  



For Assistants 2,600 2,400 1,900 1,600 

Proprietors/ partners 4,000 3,600 2,600 2,000 

 
 
Boarding Charges  
 

 Major A Class 
Cities 
(Rs.) 

Area 
I 

(Rs.) 

Other 
Places 
(Rs.) 

Proprietors/Partners of the audit firm 500/- 400/- 325/- 

Assistants 450/- 350/- 313/- 

 
Please note that no advance against Auditor’s bills will be sanctioned. 
 

C. Daily Conveyance Charges 
 

The actual local conveyance charges incurred by an Auditor while working away from 
his headquarters for conducting the Bank’s audit, not exceeding Rs.188/- per day for 
proprietors/partners, Rs.94/- assistants respectively, may be reimbursed on the basis 
of self-declaration. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



APPENDIX - Q: PRICE BID 
 

Price Bid 

 

The Price Bid needs to contain the information listed hereunder and needs to be 

submitted on portal of e-Procurement agency. 

 

Name of the Bidder: 

 
The bid should be submitted as the total consultancy cost of the project i.e Engaging 
Consultant Firm as Independent Verification (IVA) under SBI-WB Solar Rooftop 
Program for Residential Sector for a period of 30 months from signing Agreement/ 
SLA. 
 
(Amount quoted in INR exclusive of GST and other taxes) 
 
Total Cost in figures (In INR) ______________________________________ 
 
Total amount in words (Rupees ____________________________________only) 
 
 
 
 
Dated this ....... day of ............................ 2025 
 
 
______________________________ 
(Signature) (Name) 
 
 (In the capacity of) 
 
 
Duly authorized to sign Bid for and on behalf of 
 
 
______________________________ 
Seal of the company. 
 
 
 
 
 
 
 
 

 
 


