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Contact Person: Mr. S. Ravi, General Manager (Shares & Bonds);
Tel: 022 2274 0841-48; Fax: 022 2285 5348
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PRIVATE PLACEMENT OF NON-CONVERTIBLE, TAXABLE, PERPETUAL, SUBORDINATED, UNSECURED, FULLY
PAID UP BASEL lll COMPLIANT ADDITIONAL TIER 1 BONDS IN THE NATURE OF DEBENTURES, FOR INCLUSION IN
ADDITIONAL TIER 1 CAPITAL OF THE BANK, OF FACE VALUE OF Rs. 10 LACS EACH (“BONDS”) AT PAR
AGGREGATING TO TOTAL ISSUE SIZE NOT EXCEEDING Rs. 4,000 CRORES WITH A BASE ISSUE SIZE OF Rs. 1,000
CRORES AND A GREEN-SHOE OPTION TO RETAIN OVERSUBSCRIPTION UPTO Rs. 3,000 CRORES BY STATE BANK
OF INDIA (“SBI” OR “ISSUER” OR “BANK”)

| GENERAL RISK
For taking an investment decision, investors must rely on their own examination of the Issue and the Disclosure
Document including the risks involved. The Issue has not been recommended or approved by Securities and Exchange
Board of India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this Disclosure Document.
The Bonds are capital instruments and not deposits of the Bank and they cannot be used as collateral for any loan made by
the Bank or any of its subsidiaries or affiliates. The Bonds are different from fixed deposits and are not covered by deposit
insurance. Unlike the fixed deposits where deposits are repaid at the option of the deposit holder, the Bonds are not
redeemable at the option of the Bondholders or without the prior consent of RBI. The Bonds are subject to features like
coupon discretion, write off at pre-specified trigger levels & PONV, loss absorption, which may impact the payment of interest
and principal.

CREDIT RATING

The Bonds proposed to be issued by the Bank have been assigned a rating of “CRISIL AA+/Stable” by CRISIL vide its letter
dated August 26, 2020; IND AA+;Outlook Stable” by India Ratings vide its letter dated August 26, 2020 and “[ICRA]
AA+ (hyb) (Stable)' by ICRA vide its letter dated August 31, 2020. Instruments with this rating are considered to have
high degree of safety regarding timely servicing of financial obligations. Such instruments carry very low credit risk. The letters
“hyb" stand for “hybrid”, indicating that the rated instrument is a hybrid subordinated instrument with equity-like loss absorption
features; such features may translate into higher levels of rating transition and loss severity vis-a-vis conventional debt
instruments.

The above ratings are not a recommendation to buy, sell or hold securities and investors should take their own decision. The
ratings may be subject to revision or withdrawal at any time by the assigning rating agency and should be evaluated
independently of any other ratings. Please refer to Annexure | and Annexure Il for rating letters for the above ratings.

LISTING
The Bonds are proposed to be listed on the debt segment of NSE and/or BSE
Arranger of the Issue Trustee of the Issue Registrar of the Issue
B IDBI Trusteeship Services Limited Alankit Asmgnments Limited
SBI Capital Markets Limited Asian Building, Ground Floor 205-208, Anarkali Complex,
202, Maker Tower ‘E’, 17, R. Kamani Marg, Ballard Estate Jhandewalan Extension,
Cuffe Parade, Mumbai 400 005 Mumbai 400 001 New Delhi- 110055
Tel: 022 22178300 Tel: 022 4080 7000 Tel.: 011 42541234
Fax: 022 2218 8332 Fax: 022 6631 1776 Mob: 7290071335
Email: dcm@sbicaps.com Email: itsl@idbitrustee.com Fax.: 011 23552001
Website: www.sbicaps.com Website: www.idbitrustee.com Email: shi.igr@alankit.com
Website: www.alankit.com
Bid Open/ Bid Close on Issue Open/ Issue Close on | Deemed Date of Allotment Pay in Date
September 07, 2020 September 09, 2020 September 09, 2020 September 09, 2020

The Bank reserves its sole and absolute right to modify (pre -pone/ postpone) the above issue schedule without giving any
reasons or prior notice. The Bank also reserves its sole and absolute right to change the Deemed Date of Allotment/Pay in date
of the above issue without giving any reasons or prior notice. =
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Disclaimers:
1. General Disclaimer:

This Disclosure Document is neither a Prospectus nor a Statement in Lieu of Prospectus and is prepared in
accordance with Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008
issued vide circular no. LAD-NRO/GN/20 08/13/127878 dated June 06, 2008, Securities and Exchange Board
of India (Issue and Listing of Non-Convertible Redeemable Preference Shares) Regulation, 2013 as amended
to the extent applicable, relevant circulars issued by SEBI and RBI circular DBR.No.BP.BC.1/21.06.201/2015-
16 dated July 1, 2015 read with RBI circular DBR.No.BP.BC.71/21.06.201/2015-16 dated January 14, 2016,
each as amended from time to time. This Disclosure Document does not constitute an offer to public in general
to subscribe for or otherwise acquire the Bonds to be issued by (“State Bank of India”/ “SBI’f the “Issuer’/ the
“‘Bank”). This Disclosure Document is for the exclusive use of the addressee and it should not be circulated or
distributed to third party(ies). It is not and shall not be deemed to constitute an offer or an invitation to the public
in general to subscribe to the Bonds issued by the Issuer. This bond issue is made strictly on private placement
basis. Apart from this Disclosure Document, no offer document or prospectus has been prepared in connection
with the offering of this bond issue or in relation to the issuer.

The bond issue will be under the electronic book mechanism as required in terms of the Securities and Exchange
Board of India ("SEBI") circular SEBI/HO/DDHS/CIR/P/2018/05 dated January 05, 2018 and (“SEBI") circular
SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018 and any amendments thereto (“SEBI EBP Circular”)
read with operational guidelines for Electronic Bidding Platform issued by NSE and/or BSE (“EBP Guidelines”)
and any amendments thereto. (The SEBI EBP Circular and the EBP Guidelines shall hereinafter be collectively
referred to as the “Operational Guidelines”).

This disclosure document and the contents hereof are restricted for only the Identified Investors who have been
specifically addressed through a communication by the Issuer, and only such Identified Investors are eligible to
apply for the Debentures. All Identified Investors are required to comply with the relevant regulations/ guidelines
applicable to them, including but not limited to the Operational Guidelines for investing in this issue. The contents
of this disclosure document and any other information supplied in connection with this disclosure document or
the bonds are intended to be used only by those Identified Investors to whom it is distributed. It is not intended
for distribution to any other person and should not be reproduced or disseminated by the recipient.

This Disclosure Document is not intended to form the basis of evaluation for the prospective subscribers to whom
it is addressed and who are willing and eligible to subscribe to the bonds issued by SBI. This Disclosure
Document has been prepared to give general information regarding the Bonds, to parties proposing to invest in
this issue of Bonds and it does not purport to contain all the information that any such party may require. SBI
believes that the information contained in this Disclosure Document is true and correct as of the date hereof.

SBI does not undertake to update this Disclosure Document to reflect subsequent events and thus prospective
subscribers must confirm about the accuracy and relevancy of any information contained herein with SBI.
However, SBI reserves its right for providing the information at its absolute discretion. SBI accepts no
responsibility for statements made in any advertisement or any other material and anyone placing reliance on
any other source of information would be doing so at his own risk and responsibility. Prospective subscribers
must make their own independent evaluation and judgment before making the investment and are believed to
be experienced in investing in debt markets and are able to bear the economic risk of investing in Bonds. It is the
responsibility of the prospective subscriber to have obtained all consents, approvals or authorizations required
by them to make an offer to subscribe for, and purchase the Bonds. It is the responsibility of the prospective
subscriber to verify if they have necessary power and competence to apply for the Bonds under the relevant laws
and regulations in force. Prospective subscribers should conduct their own investigation, due diligence and
analysis before applying for the Bonds. Nothing in this Disclosure Document should be construed as advice or
L 3
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recommendation by the Issuer or by the Arrangers, if any to the Issue to subscribers to the Bonds. The
prospective subscribers also acknowledge that the Arrangers, if any to the Issue do not owe the subscribers any
duty of care in respect of this private placement offer to subscribe for the bonds. Prospective subscribers should
also consult their own advisors on the implications of application, allotment, sale, holding, ownership and
redemption of these Bonds and matters incidental thereto.

This Disclosure Document is not intended for distribution. It is meant for the consideration of the person to whom
itis addressed and should not be reproduced by the recipient. The securities mentioned herein are being issued
on private placement Basis and this offer does not constitute a public offer/ invitation.

The Issuer reserves the right to withdraw the private placement of the bond issue prior to the issue closing date(s)
in the event of any unforeseen development adversely affecting the economic and regulatory environment
or any other force majeure condition including any change in applicable law.

2. Disclaimer of the Securities & Exchange Board of India (SEBI):

This Disclosure Document has not been filed with Securities & Exchange Board of India (‘SEBI”). The Bonds
have not been recommended or approved by SEBI nor does SEBI guarantee the accuracy or adequacy of this
Disclosure Document. Itis to be distinctly understood that this Disclosure Document should not, in any way, be
deemed or construed to mean that the same has been cleared or vetted by SEBI. SEBI does not take
any responsibility either for the financial soundness of any scheme or the project for which the Issue is proposed
to be made, or for the correctness of the statements made or opinions expressed in this Disclosure Document.
The Issue of Bonds being made on private placement basis, filing of this Disclosure Document is not required to
be filed with SEBI.

3. Disclaimer of the Arranger to the Issue:

The role of the Arranger in the assignment is confined to marketing and placement of the Bonds on the basis of
this Disclosure Document as prepared by the Bank. The Arranger has neither scrutinized nor vetted nor reviewed
nor has it done any due-diligence for verification of the contents of this Disclosure Document. The Arranger shall
use this Disclosure Document for the purpose of soliciting subscription(s) from Eligible Investors in the Bonds to
be issued by the Bank on a private placement basis. Itis to be distinctly understood that the aforesaid use of this
Disclosure Document by the Arranger should not in any way be deemed or construed to mean that the Disclosure
Document has been prepared, cleared, approved, reviewed or vetted by the Arranger; nor should the contents
to this Disclosure Document in any manner be deemed to have been warranted, certified or endorsed by the
Arranger so as to the correctness or completeness thereof.

Nothing in this Disclosure Document constitutes an offer of securities for sale in the United States of America or
any other jurisdiction where such offer or placement would be in violation of any law, rule or regulation. No action
is being taken to permit an offering of the bonds in the nature of debentures or the distribution of this Disclosure
Document in any jurisdiction where such action is required. The
distribution/taking/sending/dispatching/transmitting of this Disclosure Document and the offering and sale of the
Bonds may be restricted by law in certain jurisdictions, and persons into whose possession this document comes
should inform themselves about, and observe, any such restrictions.

The Issuer has prepared this Disclosure Document and the Issuer is solely responsible and liable for its contents.
The Issuer will comply with all laws, rules and regulations and has obtained all regulatory, governmental,
corporate and other necessary approvals for the issuance of the Bonds. The Bank confirms that all the
information contained in this Disclosure Document has been provided by the Issuer or is from publicly available
information, and such information has not been independently verified by the Arranger. No representation or
warranty, expressed or implied, is or will be made, and no responsibility or liability is or will be accepted, by the
Arranger or their affiliates for the accuracy, completeness, reliability, correctness or fairness of this Disclosure
%
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Document or any of the information or opinions contained therein, and the Arranger hereby expressly disclaims
any responsibility or liability to the fullest extent for the contents of this Disclosure Document, whether arising in
tort or contract or otherwise, relating to or resulting from this Disclosure Document or any information or errors
contained therein or any omissions there from. Neither Arranger and its affiliates, nor its directors, employees,
agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or
consequential including lost revenue or lost profits that may arise from or in connection with the use of this
document. By accepting this Disclosure Document, the Eligible Investor accepts terms of this Disclaimer Clause
of Arranger, which forms an integral part of this Disclosure Document and agrees that the Arranger will not have
any such liability.

The Eligible Investors should carefully read this Disclosure Document. This Disclosure Document is for general
information purposes only, without regard to specific objectives, suitability, financial situations and needs of any
particular person and does not constitute any recommendation and the Eligible Investors are not to construe the
contents of this Disclosure Document as investment, legal, accounting, regulatory or Tax advice, and the Eligible
Investors should consult with its own advisors as to all legal, accounting, regulatory, Tax, financial and related
matters conceming an investment in the Bonds. This Disclosure Document should not be construed as an offer
to sell or the solicitation of an offer to buy, purchase or subscribe to any securities mentioned therein, and neither
this document nor anything contained herein shall form the basis of or be relied upon in connection with any
contract or commitment whatsoever.

This Disclosure Document is confidential and is made available to potential investors in the Bonds on the
understanding that it is confidential. Recipients are not entitied to use any of the information contained in this
Disclosure Document for any purpose other than in assisting to decide whether or not to participate in the Bonds.
This document and information contained herein or any part of it does not constitute or purport to constitute
investment advice in publicly accessible media and should not be printed, reproduced, transmitted, sold,
distributed or published by the recipient without the prior written approval from the Arranger and the Bank. This
Disclosure Document has not been approved and will or may not be reviewed or approved by any statutory or
regulatory authority in India or by any stock exchange in India. This document may not be all inclusive and may
not contain all of the information that the recipient may consider material.

Each person receiving this Disclosure Document acknowledges that:

1 Such person has been afforded an opportunity to request and to review and has received all additional
information considered by it to be necessary to verify the accuracy of or to supplement the information herein;
and

2. Has not relied on the Arranger and/or its affiliates that may be associated with the Bonds in connection
with its investigation of the accuracy of such information or its investment decision.

Issuer hereby declares that the Issuer has exercised due-diligence to ensure complete compliance of applicable
disclosure norms in this Disclosure Document. The Arranger: (a) is not acting as trustee or fiduciary for the
investors or any other person; and (b) is under no obligation to conduct any "know your customer" or other
procedures in relation to any person. The Arranger is not responsible for (a) the adequacy, accuracy and/for
completeness of any information (whether oral or written) supplied by the Issuer or any other person in or in
connection with this Disclosure Document; or (b) the legality, validity, effectiveness, adequacy or enforceability
of this Disclosure Document or any other agreement, arrangement or document entered into, made or executed
in anticipation of or in connection with this Disclosure Document; or (c) any determination as to whether any
information provided or to be provided to any investor is non-public information the use of which may be regulated
or prohibited by applicable law or regulation relating to insider dealing or otherwise.

The Arranger or any of their directors, employees, affiliates or representatives do not accept any responsibility
and/or liability for any loss or damage arising of whatever nature and extent in connection with the use of any of
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the information contained in this document. By accepting this Disclosure Document, investor(s) agree(s) that the
Arranger will not have any such liability.

Please note that:

(a) The Arranger and/or their affiliates may, now and/or in the future, have other investment and commercial
banking, trust and other relationships with the Issuer and with other persons ("Other Persons");

(b) As a result of those other relationships, the Arranger and/or their affiliates may get information about
Other Persons, the Issuer and/or the Issue or that may be relevant to any of them. Despite this, the Arranger
and/or their affiliates will not be required to disclose such information, or the fact that it is in possession of such
information, to any recipient of this Disclosure Document;

(c) The Arranger and/or their affiliates may, now and in the future, have fiduciary or other relationships under
which it, or they, may exercise voting power over securities of various persons. Those securities may, from time
to time, include securities of the Issuer; and

(d) The Arranger and/or their affiliates may exercise such voting powers, and otherwise perform its functions
in connection with such fiduciary or other relationships, without regard to its relationship to the Issuer and/or the
securities.”

4. Disclaimer of the Stock Exchange:

If required, a copy of this Disclosure Document may be submitted to BSE Limited (hereinafter referred to as
“BSE") and/or National Stock Exchange of India Limited (hereinafter referred to as “NSE”) for hosting the same
on its website. It is to be distinctly understood that the aforesaid submission or in-principle approval given by BSE
vide its letter Ref.: DCS/COMP/SU/IP-PPDI/364/20-21 dated September 02, 2020 and/or NSE vide its letter Ref :
NSE/LIST/2691 dated September 02, 2020, 2020 or hosting the same on its website in terms of SEBI (Issue and
Listing of Debt Securities) Regulations, 2008 as amended from time to time should not in any way be deemed
or construed that the Disclosure Document has been cleared or approved by BSE and/or NSE; nor does itin any
manner warrant, certify or endorse the correctness or completeness of any of the contents of this Disclosure
Document; nor does it warrant that this Issuer’s securities will be listed or continue to be listed on the exchange;
nor does it take responsibility for the financial or other soundness of this Issuer, its promoters, its management
or any scheme or project of the Issuer. Every person who desires to apply for or otherwise acquire any securities
of this Issuer may do so pursuant to independent inquiry, investigation and analysis and shall not have any claim
against the exchange whatsoever by reason of any loss which may be suffered by such person consequent to
or in connection with such subscription/ acquisition whether by reason of anything stated or omitted to be stated
herein or any other reason whatsoever.

5. Disclaimer of the Rating Agencies:

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligation under rated
instrument and does not contribute an audit of the rated entity by CRISIL. CRISIL ratings are based on the
information provided by the issuer or obtained by CRISIL from sources it considers reliable. CRISIL does not
guarantee the completeness or accuracy of the information on which the rating is based. A CRISIL rating is not
a recommendation to buy, sell or hold the rated instrument, it does not comment on the market price or suitability
for a particular investor. All CRISIL ratings are under surveillance. CRISIL or its associates may have other
commercial transactions with the company/entity. Ratings are revised as and when circumstances so warrant.
CRISIL is not responsible for any errors and especially, states that it has no financial liability whatsoever to the
subscribers / users / transmitters / distributors of this product. CRISIL Ratings rating criteria are available without
charge to the public on the CRISIL website www.crisil.com. e
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All credit ratings assigned by India Ratings are subject to certain limitations and disclaimers. Please read these
limitations and disclaimers by following this link: https://www.indiaratings.co.in/rating-definitions. In addition, rating
definitions and the terms of use of such ratings are available on the Agency's public website
www.indiaratings.co.in. Published ratings, criteria and methodologies are available from this site at all imes. India
Ratings’ Code of Conduct, Confidentiality, Conflicts of Interest, Affiliate Firewall, Compliance and other relevant
policies and procedure are also available from Code of Conduct section of this site.

6. Disclaimer of the Trustees

Investors should carefully read and note the contents of the Disclosure Document/Disclosure Documents Each
Prospective investor should make its own independent assessment of the merit of the investment in Bonds and
the issuer Bank. Prospective investors should consult their own financial, legal, tax and other professional
advisors as to the risks and investment considerations arising from an investment in the Bonds and should
possess the appropriate resources to analyze such investment and suitability of such investment to such
investor's particular circumstance. Prospective investors are required to make their own independent evaluation
and judgement before making the investment and are believed to be experienced in Investing in debt markets
and are able to bear the economic risk of investing in such instruments
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Forward Looking Statements

The Bank has included statements in this Disclosure Document which contain words or phrases such as “will”,
“‘would”, “aim”, “aimed”, “will likely result’, “is likely”, “are likely”, “believe”, “expect’, “expected to”, “will continue”,
“will achieve”, “anticipate”, “estimate”, “estimating”, “intend”, “plan”, “contemplate”, “seek to”, “seeking to”, “trying
to”, “target”, “propose to”, “future”, “objective”’, “goal”, “project”, “should”, “can”, “could”, “may”, “will pursue”, “our
judgment” and similar expressions or variations of such expressions, that are “forward-looking statements”.
Actual results may differ materially from those suggested by the forward-looking statements due to certain risks
or uncertainties associated with the Bank’s expectations with respect to, but not limited to, the actual growth in
demand for banking and other financial products and services, its ability to successfully implement its strategy,
including its use of the internet and other technology and its rural expansion, its ability to integrate recent or future
mergers or acquisitions into its operations, its ability to manage the increased complexity of the risks the Bank
faces following its rapid interational growth, future levels of impaired loans, its growth and expansion in domestic
and overseas markets, the adequacy of its allowance for credit and investment losses, technological changes,
investment income, its ability to market new products, cash flow projections, the outcome of any legal, tax or
regulatory proceedings in India and in other jurisdictions the Bank is or will become a party to, the future impact
of new accounting standards, its ability to implement its dividend policy, the impact of changes in banking
regulations and other regulatory changes in India and other jurisdictions on the Bank, including on the assets
and liabilities of SBI, a former financial institution not subject to Indian banking regulations, its ability to roll over
its short-term funding sources and its exposure to credit, market and liquidity risks. By their nature, certain of the
market risk disclosures are only estimates and could be materially different from what actually occurs in the
future. As a result, actual future gains, losses or impact on net interest income and net income could materially
differ from those that have been estimated.

In addition, other factors that could cause actual results to differ materially from those estimated by the forward-
looking statements contained in this Disclosure Document include, but are not limited to, the monetary and
interest rate policies of India and the other markets in which the Bank operates, natural calamities, general
economic, financial or political conditions, instability or uncertainty in India, southeast Asia, or any other country,
caused by any factor including terrorist attacks in India or elsewhere, military armament or social unrest in any
part of India, inflation, deflation, unanticipated turbulence in interest rates, changes or volatility in the value of the
rupee, instability in the subprime credit market and liquidity levels in the foreign exchange rates, equity prices or
other market rates or prices, the performance of the financial markets in general, changes in domestic and foreign
laws, regulations and taxes, changes in the competitive and pricing environment in India, and general or regional
changes in asset valuations.
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Definitions and Abbreviations

Allotment/ Allot/
Allotted

The issue and allotment of the Bonds to the successful Applicants in the Issue

Allottee

A successful Applicant to whom the Bonds are allotted pursuant to the Issue, either in
full or in part

Applicant/ Investor

A person who makes an offer to subscribe the Bonds pursuant to the terms of this
Disclosure Document and the Application Form

Application Form

The form in terms of which the Applicant shall make an offer to subscribe to the Bonds
and which will be considered as the application for allotment of Bonds in the Issue

AY

Assessment Year

Beneficial Owner(s)

Bondholder(s) holding Bond(s) in dematerialized form (Beneficial Owner of the Bond(s)
as defined in clause (a) of sub-section of Section 2 of the Depositories Act, 1996)

Board/ Board of Directors

The Central Board of State Bank of India or Committee thereof, unless otherwise
specified

Non-Convertible, Taxable, Perpetual, Subordinated, Unsecured, fully paid up Basel Il
compliant Additional Tier 1 Bonds for inclusion in Additional Tier 1 Capital in the nature

Bond(s) of debentures of face value of Rs. 10 lacs each at par to be issued by State Bank of India
(“SBI" or “Issuer” or the “Bank") through private placement route under the terms of this
Disclosure Document.

Bondholder(s) Any person o-r entity holding thg Bqnds and whose name appears in the list of Beneficial
Owners provided by the Depositories

BSE BSE Limited

CAR Capital Adequacy Ratio

CARE CARE Ratings Limited

CDSL Central Depository Services (India) Limited

Coupon / Interest
Payment Date

As mentioned in the Summary Term Sheet

CRISIL

CRISIL Ratings Limited

Debenture Trusteeship
Agreement

The agreement executed between the Bank and the Trustee for the purpose of
appointing the Trustee as the debenture trustee the Issue

Deemed Date of

The cut-off date declared by the Bank with effect from which all benefits under the Bonds
including interest on the Bonds shall be available to the Bondholder(s). The actual

Allotment allotment of Bonds (i.e. approval from the Board of Directors or a Committee thereof)
may take place on a date other than the Deemed Date of Allotment

Depositories Act The Depositories Act, 1996, as amended from time to time

Depository A Depository registered with SEBI under the SEBI (Depositories and Participant)
Regulations, 1996, as amended from time to time

Depository Participant A Depository participant as defined under Depositories Act
Disclosure Document dated September 07, 2020 for private placement of Non-

Disclosure Convertible, Taxable, Perpetual, Subordinated, Unsecured, Fully Paid up Basel IlI

. compliant Additional Tier 1 Bonds for inclusion in Additional Tier 1 Capital in the nature

Document/ Information ; » . )

I ——— of debentures of face value of Rs. 10 lacs each (“"Bonds”) at par aggregating to total issue
size not exceeding Rs. 4,000 crores with a base issue size of Rs. 1,000 crores and a
green-shoe option to retain oversubscription upto Rs. 3,000 crores by State Bank of
India.

DIN Director Identification Number

DP Depository Participant

DRR Bond/ Debenture Redemption Reserve

EBP Guidelines

Guidelines for Electronic Bidding Platform issued by BSE and/or NSE, as amended
and modified from time to time.
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First ISIN Circular

SEBI Circular CIR/IMD/DF-1/ 67 /2017 dated June 30, 2017 as amended

Flis

Foreign Institutional Investors

Financial Year/ FY

Period of twelve months beginning from April 1 of a calendar year and ending on March
31 of the subsequent calendar year

Fls Financial Institutions

FPls Foreign Portfolio Investors

FRN Firm Registration Number

GIR General Index Registration Number

Gol Government of India/ Central Government

ICRA ICRA Limited

I.T. Act The Income Tax Act, 1961, as amended from time to time
IFSC Indian Financial System Code

IRRPL/ India Ratings _

India Ratings & Research Private Limited

Issuer / SBI / Bank

State Bank of India, constituted under the State Bank of India Act, 1955 and having
its Corporate Centre at, State Bank Bhavan, Madame Cama Road, Mumbai — 400
021

Listing Agreement

Listing Agreement entered intofto be entered into by the Issuer with the BSE and/or the
NSE, in relation to the listing of the Bonds, as per the format issued by Securities and
Exchange Board of India in its circular dated October 13, 2015 (bearing reference
CIR/CFD/CMD/6/2015) read with the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations dated September 2, 2015, as
amended from time to time.

Loss Absorbency

As defined in Summary Term Sheet

Market Lot Means one Bond

MF Mutual Fund

MoF Ministry of Finance

NEFT National Electronic Funds Transfer
NPAs Non-performing Assets

NSDL National Securities Depository Limited
NSE National Stock Exchange of India Limited

Operational Guidelines

Refers to, collectively the SEBI EBP Circular and the EBP Guidelines

PAN

Permanent Account Number

The Point of Non Viability for the Bank as determined by the RBI as per the RBI

PONY Guidelines.
R&TA Registrar and Transfer Agent
RBI Reserve Bank of India

RBI Norms / RBI
Guidelines / Basel lli
Guidelines

Master Circular No. DBR.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015
issued by the Reserve Bank of India on Basel |Il capital regulations covering terms
and conditions for issue of perpetual debt capital instruments for inclusion as
Additional Tier 1 capital as updated/modified from time to time.

Record Date

As mentioned in the Summary Term Sheet

Registrar Registrar to the Issue, in this case being Alankit Assignments Limited

Rs./INR Indian National Rupee

RTGS Real Time Gross Settlement

SBI Act State Bank of India Act, 1955

SEBI The Securities and Exchange Board of India, constituted under the SEBI Act, 1992
SEBI Act Securities and Exchange Board of India Act, 1992, as amended from time to time

SEBI EBP Circular

Refers to SEBI/HO/DDHS/CIR/P/2018/05 dated January 05, 2018 and SEBI
circular SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018 as amended from
time to time

SEBI Debt Regulations

Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 issued vide circular no. LAD-NRO/GN/2008/13/127878 dated
June 06, 2008, as amended from time to time
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Second ISIN Circular

SEBI Circular CIR/DDHS/P/59/2018 dated March 28, 2018

TDS

Tax Deducted at Source

The Companies Act

Companies Act, 2013, as amended and to the extent notified by the Government
of India and Companies Act, 1956 (to the extent applicable)

The Issue/ The

Private Placement of Non-Convertible, Taxable, Perpetual, Subordinated,
Unsecured, Fully Paid up Basel Il Compliant Additional Tier 1 Bonds, for inclusion
in Additional Tier 1 Capital of the Bank, in the nature of debentures of face value

ffer/ Privat ;
Offer/ Private of Rs.10 Lacs each at par aggregating to total issue size not exceeding Rs. 4,000
Placement . . . . ;
crores with a base issue size of Rs. 1,000 crores and a green-shoe option to retain
oversubscription upto Rs. 3,000 crores by State Bank of India
Trustees Trustees for the Bondholders in this case being IDBI Trusteeship Services Limited
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A. lIssuer Information

State Bank of India

Constituted under the State Bank of India Act, 1955

Name and Address of the following:

1.

Central Office of the Issuer:

State Bank of India

Corporate Centre, State Bank Bhavan,
Madame Cama Road,

Mumbai - 400 021

Contact Person: Mr. S. Ravi, General Manager (Shares & Bonds)

Tel no.; +91-22-2274 0841 - 48
Fax no.: +91-22-2285 5348
E-mail: gm.snb@sbi.co.in
Website: www.sbi.co.in

Chief Financial Officer of the Issuer:

Shri C. Venkat Nageswar DMD & CFO
State Bank of India

Corporate Centre, State Bank Bhavan,
Madame Cama Road,

Mumbai — 400 021

Tel no.: 022 2274 1861

Fax no.: 022 2204 7232

E-mail: dmd.finance@sbi.co.in

Compliance Officer of the Issuer:

Shri Sham K

Chief Manager (Compliance & Company Secretary)
State Bank of India

Corporate Centre, State Bank Bhavan,

Madame Cama Road,

Mumbai — 400 021

Tel no.: +91-22-2274 0845

Fax no.: +91-22-2285 5348

E-mail: vp.compliance@sbi.co.in

Arranger of the issue:

SBI Capital Markets Limited

202, Maker Tower ‘E’,

Cuffe Parade, Mumbai - 400 005
Tel: 022 22178300

Fax: 022 2218 8332

Email: dem@sbicaps.com
Website: www.sbicaps.com
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5. Trustee of the issue:

IDBI Trusteeship Services Limited
Asian Building, Ground Floor

17, R. Kamani Marg, Ballard Estate
Mumbai 400 001

Tel: 022 4080 7000

Fax: 022 6631 1776

Email: itsl@idbitrustee.com
Website: www.idbitrustee.com

6. Registrar of the issue:

Alankit Assignments Limited
SEBI Reg No.: INR000002532
205-208, Anarkali Complex,
Jhandewalan Extension,

New Delhi- 110055

Tel.: 011 4254 1234

Moh: 7290071335

Fax: 011 23552001

Email: shi.igr@alankit.com
Website: www.alankit.com

7. Credit Rating Agencies of the issue:

CRISIL Limited

CRISIL House, Central Avenue,
Hiranandani Business Park, Powai,
Mumbai — 400 076

Tel: +91-22-3342 3000

Fax: +91-22-4040 5800

Website: www.crisil.com

India Ratings & Research Private Limited
Wockhardt Tower, Level 4,

West Wing, Bandra Kurla Complex,
Bandra (E), Mumbai - 400051

Tel: +91-22 4000 1700

Fax: +91-22 4000 1701

Website: www.indiaratings.co.in

ICRA Limited

1105, Kailash Building, 11th Floor,
26, Kasturba Gandhi Marg,

New Delhi - 110 001

Tel: +91 11 2335 7940-45

Website: www.icra.in

8. Auditors of the Issuer:

1 M/s. Ray & Ray

Page 16 of 111




Private & Confidential - Not for Circulation

FRN: 301072 E

WEBEL Bhawan Ground Floor

Block EP & GP, Bidhan Nagar Sector V
Salt Lake, Kolkata 700091
Tel-033-40648107/8108/8109

E mail- raynray@vsnl.com

M/s. Chaturvedi & Shah LLP
FRN. No.101720W/W100355
714-715 Tulsiani Chambers 212,

Free Press Journal Marg, Nariman point Mumbai — 400 021

Tel: +91-022-30218500
Email: vitesh.g@cas.ind.in

M/s. S K Mittal & Co.

FRN: 001135 N

E-29 , South Extension Part-II
New Delhi 110049

E mail- skmittalca@yahoo.co.in
Tel- 011-26258517/41640694

M/s. K Venkatachalam Aiyer & Co.,
FRN: 004610 S

41/36478B, First Floor,

Blue Bird Towers ,

Providence Road ,

Kochi- 682018, Kerala

Tel: 048 42396511

M/s. N C Rajagopal & Co.,

FRN: 2304483

No. 22, V. Krishnaswamy Avenue,
Mylapore

Chennai- 600004, Tamil Nadu
Tel: 044 24991569

M/s. O P Totla & Co.,

FRN: 000734 C

302, Alankar Point, Geeta Bhawan,
Square, A. B. Road,

Indore- 452001, Madhya Pradesh
Tel: 07312492877

M/s. S K Kapoor & Co.,

FRN: 000745 C

16/98, LIC Building,

The Mall, '

Kanpur- 208001, Uttar Pradesh
Tel: 915122372244

M/s. G P Agrawal & Co.,
FRN: 302082 E
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7-A Kiran Shankar Ray Road,
2nd Floor,
Kolkata- 700001, West Bengal
Tel: 033 22483941
9 M/s. J C Bhalla & Co.,
FRN: 001111 N
B-17, Maharani Bagh,
New Delhi- 110065, Delhi
Tel: 011 41551155

10 M/s. Karnavat & Co.,
FRN: 104863 W
2A, Kitab Mahal,
192, DR. D.N.ROAD,
Fort, Mumbai- 400001, Maharashtra
Tel: 022 40666666

1 M/s. Umamaheswara Rao & Co.
FRN: 004453S
Flat No.5-H, D Block, 8-3-324,
Yellareddyguda Lane, Ameerpet X Roads,
Hyderabad - 500073, Telangana
Tel : 04023751833

12 M/s. Khandelwal Jain & Co.
FRN: 105049W
6-B&C, PIL Court, 6th Floor,
111, Maharshi Karve Road, Churchgate
Mumbai - 400020

13 M/s. Shah Gupta & Co.
FRN: 109574W
38 Bombay Mutual Building 2nd Floor
Dr. D.N. Road Fort
Mumbai - 400001, Maharashtra
Tel: 02222623000

14 M/s.SCV&ColLLP
FRN: 000235N
B-41 Panchsheel Enclave
New Delhi - 110017
Tel: 01126499111

B. A Brief Summary of the business / activities of the Issuer and its line of business:

1.  Overview:
The Bank is India’s largest commercial bank in terms of assets, deposits, branches, number of

customers and employees, enjoying the continuing faith of millions of customers across the social
spectrum. With effect from 1st April 2017, five of its associate banks and Bharatiya Mahila Bank
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were merged. The Bank has 22,141 branches in India, 233 international offices in 32 countries as of
31st March 2020. The Gol owned 56.92% in the Bank as of 31st March 2020. As of 31st March
2020, the Bank had, on a standalone basis, deposits, advances and a total assets base of
¥32,416.21 billion, ¥23,252.90 billion and ¥39,513.94 billion, respectively. Based on RBI data, as on
the last reporting Friday of March 2019, and the last reporting Friday of March 2020, the Bank's
market share of aggregate domestic deposits was 22.38% and 22.84%, respectively, and its market
share of domestic advances was 20.08% and 19.69%, respectively, among all scheduled
commercial banks in India. The Bank organizes its customer relationships, marketing and product
development, as well as non-customer facing activities, through its principal business groups as
follows:

* Retail & Digital Banking Group: The Group comprises of eight strategic business units which
drive the largest branch network across the country. The Group services the Bank’s personal
banking customers in urban, metropolitan, rural and semi-urban areas, small-scale industries,
including state-owned enterprises, and corporate customers that are not serviced by Global
Banking Group. The Retail & Digital Banking Group also provides financial services to the Gol
and State governments.

* Global Banking Group: The Group comprises of several teams focused on specific areas such
as specialization of product offerings, acquiring new business and generating new income
streams with continuous focus on profitability and risk mitigation. The Group comprises of the
following strategic Groups:

o The Corporate Accounts Group, which provides corporate banking services to
corporations and institutions based on quality (external or internal rating) of the account,
the potential to do business, and the client’s reputation or strategic importance, to focus
on the highest priority and quality individual and group relationships with differentiated
coverage.

o The International Banking Group, which through its international branches, subsidiaries,
representative offices and joint ventures, provides a range of international banking
services to Indian and foreign companies with operations within and outside India, non-
resident Indians in international markets, as well as the local population in such
jurisdictions.

o The Global Markets Group, which is responsible for the Bank's treasury functions,
managing domestic liquidity, its investment partfolio and foreign currency exposure. The
Global Markets Group also provides foreign exchange and risk hedging derivative
products.

» Commercial Clients Group: The Group provides corporate banking services to corporations
and institutions other than having relationship with Corporate Accounts Group and which
satisfies the criteria defined by the Bank.

» Stressed Assets Management Group: The Stressed Assets Resolution Group, which works
as a dedicated and specialized vertical for efficient resolution of high value NPAs transferred to
it by other verticals by formulating suitable measures including initiating hard recovery
measures, in accordance with applicable policies stipulated by the Bank’s credit policy and
procedures committee

The range of products and services offered by the Bank includes loans and advances, deposits,
foreign exchange and derivatives products, retail lending and deposits, fee and commission based
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products and services, as well as alternative payment products. The Bank is also present, through
its subsidiaries and joint ventures, in diverse segments of the Indian financial sector, including asset
management, investment banking, factoring and commercial services, treasury operations, credit
cards, payment services and life and general insurance.

The Bank is the largest constituent part of the Group, and represented 94.14%, 94.66% and 95.53%
of the Group's total assets as of 31st March 2020, March 31, 2019, and March 31, 2018. The Bank’s
net profit for Fiscal 2016 and 2017 was ¥99.51 billion and ¥104.84 billion respectively, while the Bank
incurred a loss ¥65.47 billion during Fiscal 2018 and for Fiscal 2019 and Fiscal 2020 the Bank turned
into profit of 8.62 billion and ¥144.88 billion respectively. The Bank also conducts operations outside
India including in the United States, United Kingdom, Hong Kong and Singapore, through branches,
representative offices as well as subsidiaries, associates, joint ventures and investments outside
India.

The Bank's standalone deposits, advances and total assets were ¥32,416.21 billion, ¥21,858.77
billion and ¥39,513.94 billion, respectively, as on March 31, 2020; ¥29,113.86 billion, ¥25,858.77
billion and ¥36,809.14 billion, respectively, as on March 31, 2019; and ¥27063.43 billion, ¥19348.80
billion and ¥34547.52 billion, respectively, as on March 31, 2018;. In fiscal 2016 and 2017, the Bank's
standalone net profit was ¥99.51 billion and #104.84 billion, respectively, while the Bank incurred a
loss ¥65.47 billion during Fiscal 2018 and for Fiscal 2019 and Fiscal 2020 the Bank turned into profit
of ¥8.62 billion and ¥144.88 billion respectively. The Bank's standalone operating profit in Fiscal
2016, 2017, 2018, 2019 and 2020 was ¥432.58 billion, 508.48 billion, 595.11 billion, ¥554.36 billion
and %681.33 billion respectively.

The Group’s consolidated deposits, advances and total assets were 25,998.11billion, ¥18,968.87
billion and %34,451.22 billion, respectively, as on March 31, 2017; ¥27,221.78 billion, ¥19,601.19
billion and ¥ 36,164.30 billion, respectively, as on March 31, 2018; ¥29,405.41 billion, ¥22,268.54
billion and ¥38,884.67 billion, respectively, as on March 31, 2019 and 32,741.61 billion, ¥23,743.11
billion and ¥ 41,974.92 billion, respectively, as on March 31, 2020. In fiscal 2016 and 2017 the
Group’s consolidated net profit was ¥122.25 billion and ¥2.41 billion, respectively. while In fiscal 2018
the Bank’s consolidated net loss was ¥45.56 billion. On consolidated basis,for Fiscal 2019 and Fiscal
2020 the Bank turned into profit of ¥23.00 billion and 197.68 billion respectively. While its
consolidated Operating profit in Fiscal 2016, 2017, 2018, 2019 and 2020 was ¥561.07 billion, 622.36
billion, ¥637.70 billion, 600.20 billion and ¥751.05 billion respectively.

2. Risk Factors

Investors should carefully consider the risks described below, together with the risks described in the
other sections of this Disclosure Document before making any investment decision relating to the
Bonds. The occurrence of any of the following events could have a material adverse effect on the
Bank’s business including the quality of its assets, its liquidity, its financial performance, its ability to
implement its strategy and its ability to repay the interest or principal on the Bond in a timely fashion
or at all.

Before making an investment decision, prospective investors should carefully consider all of the

information contained in this Disclosure Document, including the financial statements included in this
Disclosure Document.

RISKS RELATING TO THE BANK’S BUSINESS
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The Bank’s business is particularly vulnerable to interest rate risk, and volatility in interest
rates could adversely affect its net interest margin, the value of its fixed income portfolio, jts
income from treasury operations and its financial performance.

The Bank could be adversely impacted by a rise in generally prevailing interest rates on deposits,
especially if the rise were to be sudden or sharp. If such a rise in interest rates were to occur, the
Bank's net interest margin could be adversely affected because the interest paid by the Bank on its
deposits could increase at a higher rate than the interest received by the Bank on its advances and
other investments. The requirement that the Bank maintain a portion of its assets in fixed income
government securities could also have a negative impact on its treasury income because the Bank
typically earns interest on this portion of its assets at rates that are generally less favourable than
those typically received on its other interest-earning assets. In addition, other members of the Group
carrying on banking and / or lending operations are subject to similar risks.

The Bank is also exposed to interest rate risk through its treasury operations, banking subsidiaries
and its Subsidiary, SBI DFHI Limited, which is a primary dealer in government securities. A rise in
interest rates or greater interest rate volatility could adversely affect the Bank’s income from treasury
operations or the value of its fixed income securities trading portfolio. Sharp and sustained increases
in the rates of interest charged on floating rate home loans, which are a material proportion of its loan
portfolio, would result in extension of loan maturities and higher monthly instalments due from
borrowers, which could result in higher rates of default in this portfolio.

If the Bank fails to maintain desired levels of customer deposits or loans, its business
operations may be materially and adversely affected

Customer deposits are the Bank’s primary source of funding. However, many factors affect the growth
of deposits, some of which are beyond the Bank'’s control, such as economic and political conditions,
availability of investment alternatives and retail customers’ changing perceptions toward savings. For
example, retail customers may reduce their deposits and increase their investment in securities for a
higher return, while SMEs and mid-corporate customers may reduce their deposits in order to fund
projects in a favourable economic environment. In the event of a decrease in deposits, the Bank may
be required to pay higher interest rates to attract deposits, which could adversely affect the Bank’s
performance. If the Bank fails to maintain its desired level of deposits, the Bank’s liquidity position,
financial condition and results of operations may be materially and adversely affected. In such an
event, the Bank may need to seek more expensive sources of funding, and it is uncertain whether
the Bank will be able to obtain additional funding on commercially reasonable terms as and when
required. The Bank's ability to raise additional funds may be impaired by factors over which it has
little or no control, such as deteriorating market conditions or severe disruptions in the financial
markets.

Conversely, the Bank may not be able to reduce its deposits if it experiences surplus liquidity. The
Bank must find ways to lend surplus funds to existing or new borrowers in order to earn interest
income and protect its net interest margin. If the Bank cannot secure sufficient loan volumes or earn
sufficient interest on its lending, due to economic conditions or other factors, its ability to earn income
and maintain and increase its net interest margin may be materially adversely affected.

An increase in the Bank’s portfolio of NPAs and provisioning requirements mandated by the
RBI may adversely affect its business.

The Bank’s NPAs have generally been on the rise historically. The Bank's NPAs may continue to
increase in the future and any significant increase in NPAs may have a material adverse effect on
the Bank’s financial condition and results of operations. The Bank’s NPAs can be attributed to several
factors, including increased competition, slow industrial and business growth in recent years, high
levels of debt involved in financing of projects, and significant borrowings by companies in India at
relatively high interest rates.

Although the Bank’s loan portfolio includes loans to a wide range of businesses and industries,

financial difficulties experienced by the Bank's customers or by particular sectors of the Indian

economy, such as the infrastructure sector, the real estate sector and the agriculture sector, to which

the Bank has significant exposure, could significantly increag,_\e:_t‘h\g\Bank’s level of NPAs and
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materially and adversely affect its business, future financial performance. Economic downturns
experienced in priority sectors would likely have a material and direct adverse effect on the Bank's
NPA levels.

There can be no assurance that the percentage of NPAs that the Bank will be able to recover will be
similar to the Bank’s past experience of recoveries of NPAs. The Bank'’s retail loan portfolio has grown
over the years, but there is limited data on historical loss ratios in retail loans, especially in the event
of an economic slowdown. Furthermore, the global economic slowdown, inconsistent industrial
growth and the impact of global and Indian economic conditions on equity and debt markets may also
lead to an increase in the level of NPAs in the Bank’s corporate loan portfolio.

While the Bank has already made provisions for NPAs, there can also be no assurance that the RBI
will not further increase provisioning requirements in the future. Any future increases in provisions
mandated by the RBI or other regulatory changes could lead to an adverse impact on the Bank’s
business and future financial performance.

The level of restructured loans in the Bank’s portfolio may increase and the failure of its
restructured loans to perform as expected could affect the Bank’s business

The Bank’s standard assets include restructured standard loans. As a result of slowing economic
activity and the limited ability of corporations to access capital due to volatility in global markets, there
has been an increase in restructured loans in the banking system in the recent past, including within
the Bank’s portfolio. The loan portfolio of the Bank’s international branches and Subsidiaries also
includes foreign currency loans to Indian companies for their Indian operations as well as for their
international operations, including cross border acquisitions. This exposes the Bank to specific
additional risks including the failure of the acquired entities to perform as expected and the Bank’s
inexperience in various aspects of the economic and legal framework in international jurisdictions.
Furthermore, the quality of the Bank’s long-term project finance loan portfolio may be adversely
impacted by several factors. Economic and project implementation challenges, in India and
internationally, could result in additions to restructured loans and the Bank may not be able to control
or reduce the level of restructured loans in its project and corporate finance portfolio.

The Bank restructures assets based on a borrower’s potential to restore its financial health. However,
certain assets classified as restructured may subsequently be classified as delinquent or non-
performing in the event a borrower fails to restore its financial viability and honor its loan servicing
commitments to the Bank. There can be no assurance that the debt restructuring criteria approved
by the Bank will be adequate or successful and that borrowers will ultimately be able to meet their
obligations under restructured loans.

The combination of changes in regulations regarding restructured loans, provisioning, and any
substantial increase in the level of restructured assets and the failure of these structured loans to
perform as expected could materially adversely affect the Bank’s business and future financial
performance.

The Bank may experience delays in enforcing its collateral when borrowers default on their
obligations to the Bank, which may result in failure to recover the expected value of collateral
security, exposing it to a potential loss

A substantial portion of the Bank's loans to corporate customers are secured by real assets, including
property, plant and equipment. The Bank's loans to corporate customers also include working capital
credit facilities that are typically secured by a first charge on inventory, receivables and other current
assets. In some cases, the Bank may have taken further security of a first or second charge on fixed
assets and a pledge of financial assets including marketable securities, corporate guarantees and
personal guarantees. A substantial portion of the Bank’s loans to retail customers is also secured by
the financed assets, predominantly property and vehicles. Although the Bank’s loans are typically
adequately collateralized, an economic downturn could result in a fall in the values of relevant
collateral for the Bank.

Page 22 of 111




Private & Confidential - Not for Circulation

In India, foreclosure on immovable property generally requires a written petition to an Indian court or
tribunal. An application, when made, may be subject to delays and administrative requirements that
may result, or be accompanied by, a decrease in the value of the immovable property. Security
created on shares of a borrower can be enforced without court proceedings. However, there can be
delays in realization in the event that the borrower challenges the enforcement in an Indian court.
The Bank may not be able to realize the full value on its collateral as a result of, among other factors,
delays in bankruptcy and foreclosure proceedings, any defects in the registration of collateral and
any fraudulent transfers by borrowers. A failure to recover the expected value of collateral security
could expose the Bank to a potential loss. Any unexpected losses could adversely affect the Bank’s
business and its future financial performance.

Significant fraud, system failure or calamities would disrupt the Bank’s revenue generating
activities in the short-term and could harm its reputation and adversely impact its revenue-
generating capabilities.

The Bank’s business is highly dependent on its ability to efficiently and reliably process a high volume
of transactions across numerous locations and delivery channels. It places heavy reliance on its
technology infrastructure for processing this data and therefore ensuring system security and
availability is of paramount importance. The Bank's systemic and operational controls may not be
adequate to prevent adverse impact from frauds, errors, hacking and system failures. A significant
system breakdown or system failure caused due to intentional or unintentional acts would have an
adverse impact on the Bank’s revenue-generating activities and lead to financial loss.

The Bank's reputation could be adversely affected by fraud committed by employees, customers or
outsiders, or by its perceived inability to properly manage fraud-related risks. The Bank’s inability or
perceived inability to manage these risks could lead to enhanced regulatory oversight and scrutiny.

The Bank has established a geographically remote disaster recovery site to support critical
applications, and it believes that it will be able to restore data and resume processing. However, it is
possible the disaster recovery site may also fail or it may take considerable time to make the system
fully operational and achieve complete business resumption using the alternate site. Therefore, in
such a scenario, where the primary site is completely unavailable, there may be significant disruption
to the Bank’s operations, which could materially adversely affect its reputation and financial condition.

The Bank has a large portfolio of government securities that may limit its ability to deploy
funds in higher yield investments.

As a result of reserve requirements under applicable laws in India, the Bank is more structurally
exposed to interest rate risk than banks in many other jurisdictions. Under applicable RBI regulations,
the Bank’s liabilities are subject to the SLR requirement, which requires that a minimum specified
percentage of a bank’s net demand and term liabilities be invested in approved securities. The SLR
requirements are subject to increase by the RBI in order to curb inflation or absorb excess liquidity.
The Bank earns interest on such government securities at rates which are less favourable than those
which it typically receives in respect of its retail and corporate loan portfolio, and this adversely
impacts the Bank’s net interest income and net interest margin. In addition, the market and accounting
value of such securities could be adversely affected by overall rising interest rates.

Although many of these government securities are short-term in nature, the market value of the
Bank’s holdings could decrease if interest rates increase. In such cases, the Bank may have to
choose between liquidating its investments and incurring losses, or holding the securities and
potentially being required to recognize an accounting loss upon marking to market the value of such
investments, and either outcome may adversely impact its financial condition

The Bank is exposed to various industry sectors. Deterioration in the performance of any of
these industry sectors where the Bank has significant exgosure may adversely impact the
Bank’s business

,
e
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The Bank is exposed to risk of significant deterioration in the performance of a particular sector which
may be driven by events not within the Bank's control. For instance, regulatory action or policy
announcements by the Gol or state government authorities, may adversely impact the ability of
borrowers in that industry to service their debt obligations to the Bank. While the Bank’s portfolio
contains loans to a wide variety of businesses, there can be no assurance that financial difficulties in
any of these industrial sectors will not increase the level of NPAs and restructured assets, and will
therefore adversely affect the Bank’s business and its future financial performance.

The Bank is required to maintain its capital adequacy ratio at the minimum level required by
the RBI for Indian banks. There can be no assurance that the Bank will be able to maintain
this ratio in the future

The RBI required Indian banks to maintain a minimum Tier | capital adequacy ratio and a minimum
risk weighted total capital adequacy ratio under the Basel Il framework. The Bank is also required to
maintain an additional buffer in the form of CET 1. The Bank is exposed to the risk of the RBI
increasing the applicable risk weight for different asset classes from time to time. There can be no
assurance that the Bank will be able to maintain this ratio in the future.

In addition, there can be no assurance that the Gol will provide additional capital infusions or that the
Bank will be able to raise adequate additional capital from other sources in the future on terms
favourable to it or at all. Moreover, if the Basel Committee on Banking Supervision (the “Basel
Committee”) releases additional or more stringent guidance on capital adequacy norms which are
given the effect of law in India in the future, the Bank may be forced to raise or maintain additional
capital in a manner which could materially adversely affect its business, financial condition and results
of operations.

The Bank is subject to credit, market and liquidity risk which may have an adverse effect on
its credit ratings and its cost of funds

To the extent any of the instruments and strategies the Bank uses to hedge or otherwise manage its
exposure to market or credit risk are not effective, the Bank may not be able to mitigate effectively its
risk exposures, in particular to market environments or against particular types of risk. The Bank’s
balance sheet growth will be dependent upon economic conditions, as well as upon its determination
to sell, purchase, securitize or syndicate particular loans or loan portfolios. The Bank's trading
revenues and interest rate risk exposure are dependent on its ability to properly identify, and mark to
market, changes in the value of financial instruments caused by changes in market prices or rates.
The Bank’s earnings are dependent upon the effectiveness of its management of migrations in credit
quality and risk concentrations, the accuracy of its valuation models and its critical accounting
estimates and the adequacy of its allowances for loan losses. To the extent its assessments,
assumptions or estimates prove inaccurate or not predictive of actual results, the Bank could suffer
higher than anticipated losses. The successful management of credit, market and operational risk is
an important consideration in managing its liquidity risk because it affects the evaluation of its credit
ratings by rating agencies. Rating agencies may reduce or indicate their intention to reduce the
ratings at any time. The rating agencies can also decide to withdraw their ratings altogether, which
may have the same effect as a reduction in its ratings. Any reduction in the Bank's ratings (or
withdrawal of ratings) may increase its borrowing costs, limit its access to capital markets and
adversely affect its ability to sell or market its products, engage in business transactions, particularly
longer-term and derivatives transactions, or retain its customers. This, in turn, could reduce its
liquidity and negatively impact its operating results and financial condition.

e~

If the Bank is unable to adapt to rapid technologic;g& hanges, its business could suffer.

N
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Implementation of new information technology systems may result in technical difficulties

The Bank’s future success will depend in large part on its ability to respond to technological advances
and to emerging banking industry standards and practices on a cost-effective and timely basis. The
development and implementation of such technology entail significant technical and business risks.
There can be no assurance that the Bank will successfully implement new technologies effectively or
adapt its transaction processing systems to meet customer requirements or emerging industry
standards. Such technology updates may result in significant costs of the Bank. If the Bank is unable,
for technical, legal, financial or other reasons, to adapt in a timely manner to changing market
conditions, customer requirements or technological changes, its business and the future financial
performance of the Bank could be materially affected.

As the Bank implements additional IT platforms which become integral to the Bank's product offering,
unforeseen technical difficulties may cause disruption in the Bank's operations. The Bank has
significantly upgraded its technology infrastructure in the recent past. The Bank has, in the past,
experienced disruptions such as the disruption of uploading of bulk transactions for a day. Such
disruptions could significantly affect the Bank’s operations and quality of its customer service and
could result in business and financial losses. As the Bank’s risk management systems evolve and as
its operations become more reliant upon technology to manage and monitor its risk, any failure or
disruption could materially and adversely affect its operations and financial position.

Any inadequacy in complying with the regulatory requirements and standards specified by
regulatory authorities in the various jurisdictions in which the Bank operates may attract
penalties or other punitive action against the Bank

The international branches of the Bank are required to ensure compliance with applicable regulatory
requirements and standards applicable to such operations in the relevant jurisdiction. These
requirements include monitoring systems and controls, risk management infrastructure and
processes and other related regulatory requirements. The failure to introduce any such measures,
infrastructure or processes in a timely manner may lead to regulatory action including potential
penalties and other punitive measures. Any adverse action initiated by such international regulatory
authorities may adversely affect the Bank’s business, financial performance and reputation.

The Bank is exposed to fluctuations in foreign exchange rates which could adversely affect
the Bank’s business and future financial performance.

As a financial institution with operations in various countries, the Bank is exposed to significant
exchange rate risks. The Bank complies with regulatory limits upon its unhedged foreign currency
exposure by making foreign currency loans on terms that are generally similar to its foreign currency
borrowings and thereby transferring the foreign exchange risk to the borrower or through active use
of cross-currency swaps and forwards to generally match the currencies of its assets and liabilities.
However, the Bank is exposed to fluctuations in foreign currency rates for its unhedged exposure.
Any adverse movement in foreign currency exchange rates may also impact the Bank's borrowers
adversely, which may in turn impact the quality of its exposure to these borrowers. Volatility in foreign
exchange rates could adversely affect the Bank’s business and future financial performance.

There are operational risks associated with the banking and financial services industry which
may have an adverse impact on the Bank’s business.

The Bank, like all financial institutions, is exposed to many types of operational risks, including the
risk of fraud or other misconduct by employees or outsiders, unauthorized transactions by employees
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regulations governing its business activities), or operational errors, including clerical or record
keeping errors or errors resulting from faulty computer or telecommunications systems. The Bank
outsources some functions to other agencies, such as certain data entry, ATM management and rural
outreach bank correspondent functions. Given its high volume of transactions, certain errors may be
repeated or compounded before they are discovered and successfully rectified. In addition, its
dependence upon automated systems to record and process transactions

may further increase the risk that technical system flaws or employee tampering or manipulation of
those systems will result in losses that are difficult to detect. The Bank may also be subject to
disruptions of its operating systems arising from events that are wholly or partially beyond its control
(including, for example, computer viruses or electrical or telecommunication outages, cyber-attacks,
and natural calamities), which may give rise to a deterioration in customer service and to loss or
liability to the Bank. The Bank is further exposed to the risk that external vendors may be unable to
fulfil their contractual obligations to the Bank (or will be subject to the same risk of fraud or operational
errors by their respective employees as the Bank is), and to the risk that its (or its vendors') business
continuity and data security systems prove not to be sufficiently adequate. The Bank also faces the
risk that the design of its controls and procedures may prove inadequate, or are circumvented,
thereby causing delays in detection or errors in information. Although the Bank maintains a system
of controls designed to keep operational risk at appropriate levels, like all banks, the Bank has
suffered losses from operational risk and there can be no assurance that the Bank will not suffer
losses from operational risks in the future that may be material in amount, and its reputation could be
adversely affected by the occurrence of any such events involving its employees, customers or third
parties.

The Bank’s hedging strategies and other risk management techniques may not be fully effective in
mitigating its risk exposure in all market environments or against all types of risks, including risks that
are unidentified or unanticipated. Some methods of managing risk are based upon observed historical
market behaviour. As a result, these methods may not predict future risk exposures, which could be
greater than the historical measures indicated. Other risk management methods depend upon an
evaluation of information regarding markets, clients or other matters. This information may not in all
cases be accurate, complete, up to date or properly evaluated. Management of operational, legal or
regulatory risk requires, among other things, policies and procedures to properly record and verify a
large number of transactions and events. Although the Bank has established these policies and
procedures, these policies may not be fully effective, which could adversely affect the Bank's
business or result in losses.

In addition, although we maintain insurance coverage for certain risks, there can be no assurance
that if the Bank suffers material losses, our insurance arrangements will be sufficient to cover those
losses. If the Bank’s losses are more than the Group’s insurance coverage or cannot be recovered
through insurance, our business and results of operations could be materially adversely affected.

The Group may not be able to renew or maintain its statutory and regulatory permits and
approvals required to operate its business.

The Group is required to obtain various statutory and regulatory permits and approvals to operate its
business which requires the Group to comply with certain terms and conditions to continue its banking
operations. In the event that it is unable to renew or maintain such statutory permits and approvals
or comply with any or all of these terms and conditions, or seek waivers or extensions of time for
complying with these terms and conditions, may result in the interruption of all or some of the Group's
operations, imposition of penalties and could materially and adversely affect its business, financial
results and reputation.

The Bank is involved in various litigation matters. Any final judgment awarding material
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damages against the Bank could have a material adverse impact on its future financial
performance

The Bank is involved in certain litigation matters in the ordinary course of its business. These matters
generally arise because the Bank seeks to recover from borrowers or because customers seek
counter claims against it. Although it is the Bank’s policy to make provisions for probable loss, the
Bank does not make provisions or disclosures in its financial statements where its assessment is that
the risk is insignificant. The Bank cannot guarantee that the judgments in any of the litigation in which
the Bank is involved would be favourable to it and if its assessment of the risk changes, its view on
provisions will also change. Increased provisioning for such potential losses could have a material
adverse effect on the Bank's results of operations and financial condition. If the Bank's provisioning
is inadequate relative to actual losses on final judgment, such additional losses could have an
adverse impact on the Bank's business.

RISK RELATING TO THE BONDS

All Bonds being offered under this Disclosure Document are unsecured and the RBI
prescribes certain restrictions in relation to the terms of these Bonds

All Bonds being issued under this Disclosure Document are unsecured in nature. The claims of the
Bondholders shall (i) be superior to the claims of investors in equity shares and perpetual non-
cumulative preference shares issued by the Bank; (ii) be subordinated to the claims of all depositors,
general creditors and subordinated debt of the Bank other than any subordinated debt qualifying as
Additional Tier 1 Capital; (iii)neither be secured nor covered by any guarantee of the Issuer or its
related entity or other arrangement that legally or economically enhances the seniority of the claim
vis -a-vis creditors of the Bank; (iv) Unless the terms of any subsequent issuance of
bonds/debentures by the Bank specifies that the claims of such subsequent bond holders are senior
or subordinate to the Bonds issued under this Disclosure Document or unless the RBI specifies
otherwise in its guidelines, the claims of the Bondholders shall be pari passu with claims of holders
of such subsequent debentures/bond issuances of the Bank; (v) rank pari passu without preference
amongst themselves and other Additional Tier 1 Bonds issued for inclusion in Additional Tier 1
Capital. The Bonds are not redeemable at the option of the Bondholders or without the prior consent
of RBI.

The Bonds (including all claims, demands on the Bonds and interest thereon, whether accrued or
contingent) are issued subject to loss absorbency features applicable for non-equity capital
instruments issued in terms of Basel Il Guidelines including in compliance with the requirements of
Annex 4 thereof and are subject to certain loss absorbency features as described herein and required
of Additional Tier 1 capital instruments at the Pre-Specified Trigger level and at the Point of Non
Viability as provided for in Annex 16 of the Basel Il Guidelines as amended from time to time.

There may be no active market for the Bonds on the platform of the Stock Exchanges. As a
result, the liquidity and market prices of the Bonds may fail to develop and may accordingly
be adversely affected.

Any issue of Bonds carried out hereunder will be a new issue of bonds and the Bonds have no
established trading market. There is no assurance that a trading market for the Bonds will exist and
no assurance as to the liquidity of any trading market. Although an application will be made to list the
Bonds on the NSE and/or BSE, there can be no assurance that an active market for the Bonds will
develop, and if such a market were to develop, there is no obligation on us to maintain such a market.
The liquidity and market prices of the Bonds can be expected to vary with changes in market and
economic conditions, our financial condition and prospects and other factors that generally influence
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market price of such instruments. Such fluctuations may significantly affect the liquidity and market
price of the Bonds, which may trade at a discount to the price at which you purchase the Bonds.

We are not required to and will not create or maintain a Debenture Redemption Reserve (DRR)
for the Bonds issued under this Disclosure Document.

As per the Companies (Share Capital and Debentures) Rules, 2014, as amended, no Debenture
Redemption Reserve is required to be created by Banking Companies issuing debentures. Also, the
Issuer is not required to create Debenture Redemption Reserve as per State Bank of India Act, 1955
as amended from time to time.

There is no assurance that the Bonds to be issued under this Disclosure Document will not
be downgraded

The Rating agencies i.e. CRISIL, India Ratings and ICRA have rated the Bonds to be issued under
this Disclosure Document. In the event of deterioration of the financial health of the Issuer or due to
other reasons, the rating of the Bonds to be issued under this Disclosure Document may be
downgraded. In such a scenario, Bond holders may incur losses on their investment.

There is no assurance that the Bonds issued pursuant to this Issue will be listed on Stock
Exchanges in a timely manner, or at all.

In accordance with Indian law and practice, permissions for listing and trading of the Bonds issued
pursuant to this Issue will not be granted until after the Bonds have been issued and allotted. Approval
for listing and trading will require all relevant documents to be submitted and carrying out of necessary
procedures with the stock exchanges. There could be a failure or delay in listing the Bonds on the
Stock Exchanges for reasons unforeseen.

3. Corporate Structure:

CHAIRMAN
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*Note: Deputy Managing Director, International Banking Group has been given additional charge of
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4. Key Operational and Financial Parameters for the last 3 Audited years:

Key Operational and Financial Parameters of the Bank for the last 3 Audited years and audited Resuits

for year ended 31.03.2020 on a standalone basis are as follows:

(Rs. in Crores)

(%)

Particulars FY 2019-20 FY 2018-19 FY 2017-18
Share Capital 892.46 892.46 892.46
Reserves & Surplus 231,114.97 220,021.36 2,18,236.10
Net worth 196,036.72 175,551.64 1,77,191.19
Deposits 3,241,620.73 2,911,386.01 27,06,343.29
Borrowings 314,655.65 403,017.12 3,62,142.07
Other Liabilities & Provisions 163,110.10 145,597.30 1,67,138.08
;ﬁ;;”d Biacanvth Resenve Back 166,735.78 176,932.42 150,397.18
Eff?ﬁift :’:::i’cza"ks ancimansatical 84,361.23 45,557.69 41,501.46
Investments 1,046,954.52 967,021.95 10,60,986.72
Advances 2,325,289.56 2,185,876.92 19,34,880.19
Fixed Assets 38,439.28 39,197.57 39,992.25
Other Assets 289,613.55 266,327.70 2,26,994.20
Contingent Liabilities 1,214,994.61 1,116,081.46 11,62,020.69
Bills for Collection 55,758.16 70,022.54 74,027.90
Interest earned 257,323.59 2,42 868.65 2,20,499.32
Other Income 45,221.48 36,774.89 44.600.69
Interest expended 159,238.77 154,519.78 1,45,645.60
Operating expenses 75,173.69 69,687.74 59,943.45
tP;a;o)visions and contingencies (including 53.644.50 54,573.80 66,058.41
Net Profit for the Period 14,488.11 862.23 -6,547.45
Gross NPA (%) 6.15% 7.53% 10.91%
Net NPA (%) 2.23% 3.01% 5.73%
CET 1 Ratio 9.77% 9.62% 9.68%
;I;r)rl Capital Adequacy Ratio (Basel III) 11.00% 10.65% 10.36%
Tier 2 Capital Adequacy Ratio (Basel III) 2 06% 207% 2249,
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Key Operational and Financial Parameters of the Bank for the last 3 Audited years and audited
Results for Year ended on 31.03.2020 on a consolidated basis are as under

(Rs.in Crores)

Parameters FY 2019-20 FY 2018-19 FY 2017-18
Share Capital 892.46 892.46 892.46
Reserves & Surplus 2,50,167.66 2,33,603.20 2,29,429 .49
Net-worth 2,12,023.25 1,89,114.30 1,85,523.09
Deposits 32,74,160.63 29,40,541.06 27,22,178.28
Borrowings 3,32,900.67 4,13,747.66 3,69,079.34
Other Liabilities & Provisions 3,31,427.10 2,93,642.83 2,90,249.75
Minority Interest 7,943.82 6,036.99 4,615.25
g::*; ;[‘I‘:‘ 3:'3“‘"’95 with Reserve 1,66,968.46 1,77,362.74 1,50,769.46
S;:Z”:jmwmiig:z and money at 87,346.80 48,149.52 44,519.65
Investments 12,28,284.28 11,19,269.82 11,83,794.24
Advances 23,74,311.18 22,26,853.67 19,60,118.54
Fixed Assets 40,078.17 40,703.05 41,225.79
Other Assets 3,00,503.45 2,76,125.40 2,36,016.89
Contingent Liabilities 12,21,083.11 11,21,246.28 11,66,334.80
Bills for Collection 55,790.70 70,047.23 74,060.22
Interest Eamed 2,69,851.66 2,53,322.17 2,28,970.28
g‘ne;)'"wme (incl. exceptional 98,158.99 77,365.19 77,557.39
Interest expended 1,61,123.80 1,55,867.46 1,46,602.98
Operating Expenses 1,31,781.56 1,14,800.31 96,154.52
Provisions and contingencies 56,928.46 56,950.52 67,957.58
Share in Profit of Associates 2,963.14 28148 438.16
Share of Minority 1,37217 1,050.91 807.04
Net Profit for the Period 19,767.80 2,299.64 -4,556.29
Gross NPA 6.07 7.43% 10.85%
Net NPA 2.20 297% 5.69%
CET 1 Ratio 10.05 9.78% 9.86%
g;’s'gfﬁ:tf' fdkquacy. Ral 11.24 10.78% 10.53%
Tier 2 Capital Adequacy Ratio 206 2.05% 220%

(BASEL Ill)
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Gross Debt-Equity Ratio of the Bank (Standalone basis) as on 31.3.2020*:

Particulars Before the issue of bonds After the issue of bonds
Total Borrowing (Rs. crores) 323,586.65 327,586.65
Hetwath 196,036.72 196,036.72
(Rs. crores)
Borrowings / Equity Ratio 1.65 1.67

*Note: The Bank has raised Rs. 8,931 crores Tier 2 Bonds on 215t August 2020. The same has been
added to the total borrowings as on 315t March 2020 for the purpose of calculating borrowing/equity
ratio. No other change has been considered except for increase in borrowing to the extent of the Issue
Size.Net Worth is based on audited balance sheet as on 31.03.2020. Borrowings do not include
deposits and is based on audited balance sheet on 31.03.2020. The amount of bids accepted through
bidding on EBP platform is Rs. 4,000 crores and is considered as issuance of bonds.

5. Project cost and means of financing, in case of funding of new projects

The funds being raised by the Issuer through present issue of Bonds are not meant for financing any
particular project. The Bank shall utilize the proceeds of the issue for augmenting its Additional Tier 1
capital and overall capital base and for the purpose of its regular business activities & other associated
business objectives.

C. Brief History of the Issuer since its incorporation

History
The origins of the State Bank of India date back to the establishment of the Bank of Calcutta (later renamed

the Bank of Bengal) in 1806. The Bank of Bombay was created in 1840 and the Bank of Madras in 1843.
These three banks catered mainly to the needs of the mercantile community and pioneered modern banking
in India. In 1876, the Govemment transferred its shareholding in the three banks to private shareholders.
However, the Government retained controlling powers over the bank’s functioning and constitution. In 1921,
the three banks were merged by an Act of the legislature to form the Imperial Bank of India. On July 1, 1955,
the Imperial Bank of India was nationalized and the Bank was constituted under the Act with the RBI holding
92% of its share capital. In June 29, 2007 RBI transferred its holding in the Bank to the Government of India.

The Bank’s original mandate was to spread banking facilities on a large scale and make credit more readily
available in India, especially in rural and semi-urban areas. In compliance with its mandate, it expanded its
network of 480 offices by opening over 400 new branches within five years, and continued the rapid
expansion. Over the subsequent decades, the Bank has become India's largest bank, with 22,010 branches
in India, 208 international offices in 35 countries as of 31st March 2019. Today, the Bank competes in all
major banking sectors while still fulfilling its original mandate.

1. Details of Share Capital as on 30.06.2020:

Share Capital Amount (Rs. crores)
Authorized Share Capital 5,000.00
Issued Share Capital 892.54
Subscribed Share Capital 892.46
Paid-up Share Capital 89246

Page 31 of 111




Private & Confidential - Not for Circulation

2. Changes in the capital structure (Authorized Capital) of the Bank as on 30.06.2020, for

the last five years:

Date of Change

Amount (Rs. crores)

Particulars

22.11.2014

Face value of equity shares of the Bank was reduced
from Rs.10 per equity share to Re. 1 per equity share
vide resolution dated September 24, 2014, w.e.f.
November 22, 2014. The authorized share capital of
the Bank is 5000 crore shares of face value Rs. 1
each.

15.09.2010

5,000.00

Increase in the Authorized Capital of the Bank from
Rs. 1000 crores to *Rs. 5000 crores by amendment
of State Bank of India Act, 1955 vide The State Bank
of India (Amendment) Act, 2010No. 27 of 2010
which received the assent of the President on 24t
August 2010 and the provisions of the amended Act
came to force on 15/09/2010 vide Notification No.
S.0. 2286(E) dated 15" September 2010.

*Note: Under Section 4 of the State Bank of India Act, 1955, the Central Government may in consultation
with Reserve Bank of India increase or reduce the authorized capital.

3. Equity Share Capital History of the Issuer as on 30.06.2020 for the last five years:

Cumulative
Consider
ation No. of Equity | Equity
Dateof | No.of | Face | Issue | (Cash, Equity Share | Share
Allstivia. | Eeitii . Nature of | ghares | Capital | Premiu
quity | Value | Price other skt Remarks
nt Shares | (Rs) | (Rs.) than m
cash, (Rs.
etc.) crores) | (Rs.
Crores)
31.01.2 24,000 | 1.00 159.0 | Cash Allotted 892,46,1 89246 | 79,115. | Allotted
019 0 against Right 1,534 47 against
Issue, 2008 Right Issue,
keptin 2008 kept
abeyance in
abeyance
27.03.2 29,253 | 1.00 300.8 | Cash Preferential 892,45,8 89246 | 79,124. | Preferential
018 3,741 2 Allotment 7,534 22 Allotment
01.11.2 3,400 | 1.00 159.0 | Cash Allotted 863,20,5 863.21 Allotted
017 0 againstRight | 3,793 70371.2 | against
Issue, 2008 3 Right Issue,
kept in 2008 kept
abeyance in
abeyance
12.06.2 | 52219 | 1.00 287.2 | Cash Qualified 863,20,5 863.21 | 70,371. | Qualified
017 3,211 5 Institutions 0,393 23 Institutional
Placement Placement
01.04.2 | 13635 | 1.00 - Other Merger 810,98,5 810.99 | 55423. | Shares
017 2,740 than Cash 7,182 293 issued on
merger of
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SBBJ,
SBM, SBT
and
Bharatiya
Mahila
Bank
20012 | 21,07,2 | 1.00 268.5 | Cash Preferential 797,35,0 797.35 | 55423. | Preferential
017 7,400 9 Allotment 4,442 23 Allotment to
Gol
29.09.2 19,655 | 1.00 274.3 | cash Preferential 776,277 776.28 | 49,769. | Preferential
015 9,390 T Allotment 7,042 63 Allotment to
Gol
16.07.2 9,720 1.00 159 cash Right issue 756,62,1 756.62 | 44,401. | Rightissue
015 abeyance 7,652 72 abeyance
2008 shares 2008
shares
01.04.2 10,04,7 | 1.00 2955 | cash Preferential 756,62,0 756.62 | 44,401. | Preferential
015 7,012 9 Allotment 7,932 57 Allotment to
Gol
22.11.2 Reduction of 746,573 746.57 Reduction
014 face value of 0,920 of face
shares from value of
Rs 10/- to Re. shares
1/- from Rs
10/- to Re.
1/-
03.02.2 | 513,20, | 10.00 | 1565. | cash Qualified 74,65,73, 746.57 | 41,444. | Qualified
014 436 00 Institutional 092 69 Institutional
Placement Placement
02.01.2 | 1,12,18, | 10.00 | 1782. | cash Preferential 69,52,52, 695.25 | 33,489. | Preferential
014 685 74 Allotment 656 98 Allotment to
Gol
20032 | 12988, 2312, Preferential | 68,40,33, A5, | oot
013 o7 | 1000 | g ciaeh Allotment 971 e g'gtme"tm
Allotment
against
25612'2 436 10.00 150%0' Cash Rights Issue 67'21;)&45' 671.05 285113' I‘Eg:;s
2008kept in
Abeyance
Preferential
31.03.2 | 3,6045, 2191, Preferential 67,10,44, 28,513.
012 243 10.00 69 Cash Alsirmint 838 671.04 85 AJIotrg;nt to
Allotment
against
0351[1)'2 604 10.00 12%0' Cash Rights Issue 63’;199599' 635.00 20!65858. ?Slg:f:
2008kept in
Abeyance
Allotment
against
0%?1‘2 876 | 10.00 1‘3%0' Cash | Rightslssue 63;31'98’ 635.00 205%53' F;g:f
2008keptin
Abeyance
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26.08.2
010

1,14,60

10.00 | 10.00

Shares
based on
the swap

ratio

Allotment on
Merger

63,49,98,
115

635.00

20,658.

Allotment of
SBI Shares
to
shareholde
rs of State
Bank of
Indore at
Share
Exchange
ratio of 34
Equity
Shares of
the Bank
for every
100 Equity
Shares of
State Bank
of Indore
held

19.05.2
010

865

1590.

10.00 00

Cash

Rights Issue

63,48,83,
509

634.88

20,658.

Allotment
against
Rights
issue
2008kept in
Abeyance

Notes: 1) There are no Preference Shares (Cumulative/Non-Cumulative)
2) The Central Board of the Bank has approved equity capital raising up to Rs 20,000 crores till 31st

March 2021

4. Details of any Acquisition or Amalgamation in the last 1 year:

In the month of March 2020, as per the scheme of reconstruction notified by the Government of India,

SBI has infused Rs. 6,050 crore in Yes Bank Ltd. for acquiring a stake of 48.21% in Yes Bank Limited.
Yes Bank Limited became an associate of the SBI Group w.e.f March 14, 2020 and has been
consolidated using equity method as per AS- 23 “Accounting for Investments in Associates in
Consolidated Financial Statements”. The Bank's stake has since reduced to 30.00% as per the stock
exchange filing of Yes Bank Limited.

The details of amalgamation of RRBs, where the transferee RRBs are not sponsored by State Bank of
India are as below: -

S.No. | Name of | Sponsor Bank | New Name | Sponsor Bank | Effective Date
transferor of transferor | after of transferee | of
RRBs RRBs Amalgamation | RRBs Amalgamation
of RRBs

Pragathi
Krishna Canara Bank

1 E;izr'in Bank g?;ﬁ;aléink Canara Bank | 1st April, 2019
GiawieEHE Sta.te Bank of

India

Bank
Assam Gramin | United Bank of | Assam Gramin | United Bank ;

2 | Vikash Bank | India Vikash Bank | of India L Se
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Langpi
Dehangi Rural ﬁ]tjit: Bank of
Bank

S.No. | Name of | Sponsor Bank | New  Name | Sponsor Effective Date
transferor of transferor | after Bank of | of
RRBs RRBs Amalgamation | transferee Amalgamation

of RRBs RRBs
Baroda Uttar
Pradesh Bank of Baroda
Gramin Bank
Kashi Gomti . Barod U.P. | Bank f )
Union Bank of aroda F. | ban 0
1 Samyut e Bank Bfods 1st April, 2020

Gramin Bank
Purvanchal State Bank of
Bank India

The details of amalgamation of RRBs, where the transferee RRB is sponsored by State Bank of India

are as below: -
S. No. | Name of | Sponsor Bank | New Name | Sponsor Bank | Effective Date
transferor of transferor | after of transferee | of
RRBs RRBs Amalgamation | RRBs Amalgamation
of RRBs
Jharkhand i
) Bank of India
Gramin Bank Jharkhand | giaie Bank of -
1 Rajya Gramin Indi 1st April ,2019
Vananchal State Bank of | Bank ndia
Gramin Bank India

5. Details of any Reorganization or Reconstruction in the last 1year:

Type of Event Date of Announcement Date of Completion Details
There has not been any reorganization or reconstruction in the last 1 year
D. Details of shareholding of the Issuer as on 30.06.2020
1. Shareholding pattern of the Issuer as on 30.06.2020:
Total No.of Shareho:;ic;;al
Total No. of Shares held in v
Category of Shareholder e as a % of
Shares Dematerialized
Total No. of
Form
Shares
(A) Shareholding of Promoter and Promoter 5079775288 5079775288 56.92
Group
(1) Indian
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Central Government / State Government(s)
Sub Total
(2) Foreign 0 0 0
‘;’taaulps?:;eholding of Promoter and Promoter 5079775288 5079775288 56.92
(B) Public Shareholding
(1) Institutions
Mutual Funds / UTI 1161164555 1160909255 13.01
Financial Institutions / Banks 7163188 7030786 0.08
Central Government / State Government(s) 17514571 16294991 0.20
Insurance Companies 992945742 992934242 11.12
Foreign Portfolio Investors 696977893 696002973 7.81
Alternate Investment Funds 15456070 15456070 0.17
Sub Total 2891222019 2888628317 32.39
(2) Non-Institutions
Bodies Corporate 68410422 67512825 0.78
Individuals
L’;‘g;;‘fg f::r:hg 'gi:f holding nominal share 624730094 553515131 7.00
NBFC Registered with RBI 289887 289887 0
Non Resident Indians 18555705 16868701 0.21
NRI Non Rept 8093924 7965534 0.09
Overseas Corporate Bodies 8710 4710
Foreign Nationals 3079 3079
Trusts 84163441 83890951 0.94
FPI (Individuals) 12173 12173 0
Clearing Members 17174251 17174251 0.19
Foreign Body 770302 770302 0.01
Others 253702 253702 0
Sub Total 841900947 767696503 9.44
Total Public shareholding (B)
Total (A)+(B) 3733122966 3656324820 41.83
(C) Shares held by Custodians and against
which Depository Receipts have been issued - 111713280 111713280 1.25
Public
Total (A)+(B)+(C) 8924611534 8847813388 100.00
Note: There are no shares pledged or encumbered by the promoters of the Bank.
2. List of top 10 holders of equity shares of the Issuer as on 30.06.2020:
Total
2 No. of equi Shareholdin
:;'. Name of the shareholders ::;L:o. of aqulty shares i: dt:mat as % of tf:'?alg
form no. of equity
shares
1 President of India 5,07,97,75,288 5,07,97,75,288 56.92
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2 Life Insurance Corporation 87,95,97,750 87,95,97,750 9.86

3 HDFC Trustee Company Ltd. through various 32.80.70,930 32,80.70,930 368
schemes

4 SBI MF through various schemes 25,23,22 572 25,23,22,572 283

5 Reliance Capital Trustee Co Ltd through various 13,8343.443 13,83.43,443 155
schemes

6 The Banl Of New York Mellon 11,17,13,280 11,17,13,280 1.25

7 ICICI Prudential MF through various schemes 11,11,99,395 11,11,99,395 1.25

8 Templeton MF through various schemes 8,04,41,738 8,04,41,738 09

9 NPS TRUST 7,62,89,149 7,62,89,149 0.85

10 | Kotak MF through various schemes 5,85,37,852 5,85,37,852 0.66

E. Details regarding the Directors of the Issuer (as on 30.06.2020)

1. Details of the current Directors of the Bank:

Name Director of . . "
Sr. L Age Details of other directorships
no, | pesignationand | o) Atidress theBank | o1 otus as on 30.06.2020)
since
1. SBI Life Insurance Company
Ltd.
26.05.2015 | 2. SBI Foundation
C o No.5, Dunedin, i 3. SBI Capital Markets Ltd.
ES:;;?JNSh 62 J. M. Mehta Road, (App;;nted 4. ES[ Cards & Payment Services
Chairman Mumbai ~400 008 Chsail;r(r:r;an 5. SBI General Insurance
DIN: 05328267 07.10.2017) Company Ltd.
1. o 6. Export-Import Bank of India
7. ECGC Ltd.
8. National Credit Guarantee
Trustee Company Ltd.
(NCGTC)
9. Indian Institute of Banking &
Finance
1. SBI Life Insurance Co. Ltd.
2. SBI Cards & Payments
09.08.2016 Services Ltd.
Shri Dinesh 58 | M-2, Kinellan Towers, (Re- 3. SBI Capital Markets Ltd.
Kumar Khara, 100A, appointed | 4 SB| CAP Securities Pvt. Ltd
Managing Napean Sea Road, w.ef. 5. SBICAP Ventures Ltd.
Director Mumbai - 400 006 09.08.2019 | 5. sBICAP (UK) Ltd.
DIN: 06737041 ) 7. SBICAP (Singapore) Ltd.
2 8. SBIDFHI Ltd.
9. SBI Foundation
10. SBI Funds Management Pvt.
Ltd.
11. SBI General Insurance Co. Ltd.
12. SBI Global Factors Ltd.
13. SBI Infra Management Pvt. Ltd.
14. SBI Pension Funds Pvt. Ltd.
Shri Arijit Basu, 59 D-10, Kinellan 25.06.2018 | NIL
3. Managing TOWGI’S, 100A,
Director Napean Sea Road, |,
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DIN : 06907779

Mumbai — 400 006

Shri Challa 54 D-11, Kinellan Towers, | 20.01.2020 NIL
Sreenivasulu 100A,
Setty Napean Sea Road,
Managing Mumbai — 400 006
Director
DIN: 8335249
2B, 2nd Floor, 07.06.2018 | 1. National Commodities &
. Wind Cliffe, (Re-elected Derivatives Exchange Ltd.
StwiB.Venugopal, | 61 | o5 pedder Road, w.ef.
Sharehokor Mumbai 400026 | 26.06.2020)
Director
DIN : 02638597
Dr. Ganesh G. Bungalow No.-10, 26.06.2020 | 1. Principal Asset Management
Natarajan, Talera Park CHS, Private Limited
Shareholder Kalyani Nagar, 2. Informatics (India) Limited
Director Pune-411014 3. SP Robotic Works Private
: 63 Limited
DIREORTeaRs 4. Zeva Capsol Private Limited
5. LHI Digital Private Limited
6. Global Talent Track Private
Limited
7. Pune City Connect Development
Foundation
8. 5F World Private Limited
9. Skills Alpha Leaming Private
Limited
10. Kalzoom Advisors Private Limited
11. Inflexion Analytix Private Limited
12.Foundation To Educate Girls
Globally
13. SVP Philanthropy Foundation
14.Hinduja Global Solutions Limited
15.Asian  Venture  Philanthropy
Network Lid.
Shri Ketan S. 54 174-A, Kalpataru 26.06.2020 NIL
Vikamsey, Habitat, Dr S.S. Rao
Shareholder Road, Parel,
Director Mumbai- 400012
DIN:00282877
Shri Mrugank M. 53 46, Manisha CHS, 26.06.2020 | NIL
Paranjape, Subhash Road,
Sharahoider Blehind Ankita Tailors,
Oitector Vile Par.le East,
Mumbai-400057
DIN:02162026
Dr. Pushpendra 50, Paschimi Marg, | 28.01.2016 | NIL
Rai Vasant Vihar, (Re-
67 New Delhi — 110057 nominated
Part-time Non- w.e.f.
official Director 06.02.2020
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)
DIN: 07506230
NIL
Dr. Purnima
Gupta, 70 A-112, 01.02.2018
Nominee Panchsheel Enclave,
10 New Delhi - 110 017
Part-time  Non-
official Director
DIN: Not Allotted
b 622, Giri Shikhar & 1. Kamadgiri Fashion Limited.
: ' 55 | Centre CHS Ltd. 20.12.2019 | 2. Trust AMC Trustee Private
Part-time  Non- rus
11 official Director Goenka Hall, J.B. Limited
Nagar, Andheri (East), 3. Mudra Share And Stock
Mumbai — 400 059 Brokers Limited
DIN: 02431173
Shri Debasish
Faia, 58 Secretary, Financial | 24012020 | - L!C of India
; Services, 3rd floor, 2. IRDAI
Gol Nominee 00
12 | Director Jeevan Deep Building,
Parliament Street,
New Delhi-
DIN - 6479085 ew Delhi-110001
' NIL
R | S Flat No. 1801, Tower-
g2 | 4 (Strata), Planet 28.09.2016
; Godrej, Near Jacob
13 gigﬁf‘ nee Circle, 30, Keshavrao
Khadye Marg,
_ Mahalaxmi (E),
DlN=R032124 Mumbai - 400 011

Note: 1. None of the current Directors of the Bank appear in the RBI's Defaulters’ List or ECGC’s Defaullt List.

2. The Central Govt. vide letter dated 22nd August 2020 has appointed Shri Ashwini Bhatia, DMD, State
Bank of India as Managing Director, State Bank of India with effect from the date of assumption of office.

2. Details of change in Directors since last three years (Since 01.07.2017 to 30-06-2020):

Director of the Bank
ol since (in case of
Name, Designation and DIN Appointment/Resigned/ . Reasons [ Remarks
Cessation/
Term Ended . :
Resignation)
Ms. Anjui)_f Chlleuggal, 31.08.2017 03.09.2015 GOl Nominee Director, Term
GOl Nominee Director ended consequent  upon
DIN: 05264033 attaining superannuation from
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Gol.
Shri Rajiv Kumar, 12.09.2017 Nominated by Central Govt.
GOl Nominee Director under Section 19 (e) of SBI
DIN: 08049696 Act, 1955 vice Ms. Anjuly Chib
Duggal.
Smt. Arundhati Bhattcharya, 06.10.2017 07.10.2013 Completion of  tem
Chairman
DIN: 02011213
Shri Rejrish Kumar, Consequent upon appointment
; . ’ 06.10.2017 as Chairman under
Managing Director 26.05.2015 .
DIN: 05328267 Section19(a) and 20 (1) of SBI
Act, 1955
T Appointed as Chairman under
Shri Rajnish Kumar, 07.10.2017 Section 19(a) and 20(1) of SBI
Chairman Ack 1955
DIN: 05328267 ;
Nominated by Central Gowt.
Dr. Purnima Gupta 01.02.2018 ufs 19(d) of SBI Act, 1955 for
Part-time Non-official Director a period of 3 years or until
DIN: Not allotted further orders whichever is
earlier
Shri Pravin Hari Kutumbe 08.03.2018 26.06.2017 Resigned from the Board
Shareholder Director
DIN : 01629256
Shri B Venugopal 07.06.2018 S R SheeHaisn
Sharehelder Difsetor Director u/s 19(c) .Of SBI .tt«ct,
DIN: 02638597 1955 for the une{(prred port!on
of the term of Shri Kutumbe i.e.
upto 25" June 2020
Shri Arijit Basu 25.06.2018 Appointed by the Central
Managing Director Government under
DIN: 06907779 Section19(b) and 20(1) of SBI
Act, 1955 with effect from date
of taking over charge of the
post and till the date of his
attaining the age of
superannuation i.e.
31.10.2020 or until further
orders, whichever is earlier
Shri B. Sriram, .
Managing Director 29.06.2018 17.07.2014 Eefc',?::tg:;Ogti?:;fnf“rsua"t
DIN: 02993708
Smt. Anshula Kant 07.09.2018 Appointed by the Central
Managing Director Government under
DIN: 06998644 Section19(b) and 20(1) of SBI
Act, 1955 with effect from date
of taking over charge of the
post and till the date of her
attaining the age of
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superannuation ie.
30.09.2020 or until further
orders, whichever is earlier
Dr. Pushpendra Rai 27.01.2019 28.01.2016 Completion of term
Part-time Non-official Director
DIN:0007506230
Dr. Girish Kumar Ahuja 27.01.2019 28.01.2016 Completion of term
Part-time Non-official Director
DIN -00446339
Dr. Pushpendra Rai 06.02.2019 Re-nominated by the Central
Part-time Non-official Director Government under
DIN:0007506230 Section19(d) of SBI Act, 1955
for a period of 1 year w.e.f.
06.02.2019 or wuntil further
orders, whichever is earlier
Dr. Girish Kumar Ahuja 06.02.2019 Re-nominated by the Central
Part-time Non-official Director Government under
DIN -00446339 Section19(d) of SBI Act, 1955
for a period of 1 year w.e.f.
06.02.2019 or until further
orders, whichever is earlier
Shri Rajiv Kumar, 08.08.2019 12.09.2017 Li't;.:ca:?g:ed as per Gol
GOl Nominee Director
DIN: 0008049696
; e Nominated by Central Govt.
S Ravi.tal 08.08.2019 under Section 19 (e) of SBI
el Nowmies Pirecsr Act, 1955 vice Shri Rajiv
DIN - 06507252 ’
Kumar.
Shri Dinesh Kumar Khara 08.08.2019 09.08.2016 Feppiclion sfcurept e of
. ; 3 years.
Managing Director
DIN : 06737041
Extension of term by the
Shri Dinesh Kumar Khara 09.08.2019 Central Government under
Managing Director Section19(b) and 20(1) of SBI
DIN : 06737041 Act, 1955 for a further period of
2 years w.e.f. 09.08.2019 or
until further orders, whichever
is earlier
Smt. Anshula Kant 31.08.2019 07.09.2018 Resigned from the Bank
Managing Director
DIN: 06998644
Nominated by Central Govt.
Shri Sanjeev Maheswari u/s 19(d) of SBI Act, 1955 for a
Part-time Non-official Director 20.12.2019 period of 3 years or until
DIN: 02431173 further orders whichever is
earlier
Shri Challa Sreenivasulu Setty Appointed by the Central
Managing Director 20.01.2020 Government under
DIN: 8335249 Section19(b) and 20(1) of SBI
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Act, 1955 for a period of 3
years or until further orders
whichever is earlier
24.01.2020 08.08.2019 Yo cendedl e [ @n]

Shri Ravi Mital Notification

Gol Nominee Director

DIN: 0650725

Shri Debasish Panda 24.01.2020 Nominated by Central Gowt.

Gol Nominee Director under Section 19 (e) of SBI

DIN: 6479085 Act, 1955 vice Shri Ravi Mital

Dr. Girish Kumar Ahuja 05.02.2020 06.02.2019 Completion of term

Part-time Non-official Director

DIN: 00446339

Dr. Pushpendra Rai 05.02.2020 06.02.2019 Completion of term

Part-time Non-official Director

DIN: 0007506230
Re-nominated by the Central
Govt. under Section 19 (d) of

Dr. Pushpendra Rai 06.02.2020 281 AEL 1956 Vidamelfieation

Part-time Non-official Director 0. F. No. 8/t 9/2019'8_0"

DIN: 0007506230 dated 29.04.2020 for a period
of two years beyond
05.02.2020, or until further
orders, whichever is earlier

Shri. P. K. Gupta, 31.03.2020 02.11.2015 Completion of term

Managing Director consequent upon attaining

DIN: 02895343 Superannuation

Shri Sanjiv Malhotra, 25.06.2020 26.06.2017 Completion of term

Shareholder Director

DIN: 03435955

Shri Bhaskar Pramanik, 25.06.2020 26.06.2017 Completion of term

Shareholder Director

DIN: 00316650

Shri Basant Seth, 25.06.2020 26.06.2017 Completion of term

Shareholder Director

DIN: 02798529

Shri B Venugopal 25.06.2020 07.06.2018 Completion of term

Shareholder Director

DIN: 02638597

Shri B Venugopal 26.06.2020 Re-elected as Shareholder

Shareholder Director Director u/s 19(c) of SBI Act,

DIN: 02638597 1955 w.ef. 26.06.2020 for a
period of 3 years.

Dr. Ganesh G. Natarajan, 26.06.2020 Elected as Shareholder

Shareholder Director Director u/s 19(c) of SBI Act,

DIN: 00176393 1955 w.e.f. 26.06.2020 for a
period of 3 years.

Shri Ketan S. Vikamsey, 26.06.2020 Elected as Shareholder

Shareholder Director Director u/s 19(c) of SBI Act,

DIN: 00282877 1955 w.e.f. 26.06.2020 for a
period of 3 years.

. ) 26.06.2020 Elected as  Shareholder
Shi Mrugank M. Paranjape, Director u/s 19(c) of SBI Act,
SArrehokle Fireetor 1955 w.e.f. 26.06.2020 for a
DIN: 02162026 g o

- period of 3 years.
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Note: The Central Govt. vide letter dated 22nd August 2020 has appointed Shri Ashwini Bhatia,
DMD, State Bank of India as Managing Director, State Bank of India with effect from the date of
assumption of office.

F. Details regarding Auditors of the Issuer:

1.

Details of the current auditors of the Issuer:

S.No. | Name Address Auditor since
1 M/s. Chaturvedi & Shah 714-715 Tulsiani Chambers 212,
FRN. No.101720 W Free Press Journal Marg, Nariman point
Mumbai - 400 021 December 2017
Tel: +91-022-30218500
Email: vitesh.g@cas.ind.in
2 M/s Ray & Ray WEBEL Bhawan Ground Floor
FRN: 301072 E Block EP & GP, Bidhan Nagar Sector V
Salt Lake, Kolkata 700091 December 2017
Tel-033-40648107/8108/8109
E mail- raynray@vsnl.com
3 M/s S K Mittal & Co. E-29, South Extension Part-II
FRIN: 001135 N New Delhi 110049
E mail- skmittalca@yahoo.co.in SeRasiber el
Tel- 011-26258517 /4164069
4 M/s. K Venkatachalam Aiyer | 41/3647B, First Floor, Blue Bird Towers ,
& Co., FRN: 004610 S Providence Road ,Kochi- 682018, Kerala December 2018
Tel: 048 42396511
5 M/s. N C Rajagopal & Co., No. 22, V Krishnaswamy Avenue,
FRN: 003398 S Mylapore
Chennat 600004, Tamil Nadu PecRnden2lt
Tel: 044 24991569
6 M/s. O P Totla & Co., 302, Alankar Point, Geeta Bhawan,
FRIN: 000734 C uare, A. B. Road,
;qdore— 452001, Madhya Pradesh RezEmbeca1e
Tel: 07312492877
7 M/s. 5 K Kapoor & Co., 16/98, LIC Building,
FRN: 000745 C The Mall,
Kanpur- 208001, Uttar Pradesh Dl
Tel: 915122372244
8 M/s. Karnavat & Co., 2A, Kitab Mahal,
FRN: 104863 W 192, DR. D.N.ROAD, December 2018
Fort, Mumbai- 400001, Maharashtra
9 M/s. G P Agrawal & Co., 7-A Kiran Shankar Ray Road,
FRN: 302082 E 2nd Floor,
Kolkata- 700001, West Bengal DombeIcIig
Tel: 033 22483941
10 M/s. ] C Bhalla & Co B-17, Maharani Bagh,
FR/N: 001111 N New Delhi- 11006'5% Delhi Erssiecals
11 M/s. Umamaheswara Rao & | FLAT NO.5-H, D BLOCK, 8-3-324, December 2019

Co.
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FRN: 0044535 ROADS,
HYDERABAD - 500073, TELANGANA
Phone No. - 04023751833
Tel : 033-22300171, Email :
srk.gabbita@gmail.com

12 | M/s Shah Gupta & Co.

38 BOMBAY MUTUAL BUILDING 2ND
FLOOR DR. D.N. ROAD FORT

FRN: 109574W MUMBALI - 400001, MAHARASHTRA LT —
Phone No. - 02222623000,
Email : vipulchoksi@shahgupta.com
13 M/s Khandelwal Jain & Co. | 6-B&C, PIL COURT, 6TH FLOOR, 111,
FRN: 105049W MAHARSHI KARVE ROAD, CHURCHGATE
December 2019
MUMBALI - 400020
Email - shailesh@kjco.net
14 M/s.SCV & CoLLP, B-41 PANCHSHEEL ENCLAVE NEW
FRN: 000235N DELHI
NEW DELHI - 110017, DELHI December 2019
Phone No. - 01126499111
E-mail- sanjay.vasudeva@scvindia.com
2. Details of the change in auditors since last three years:
Auditor of
Date c.)f e
Appointment/ Date Since (in
Name Address of Remarks
Resignation/Cessatio SR
Resignation
1 / Cessation)
M/s. FLAT NO.5-H, D BLOCK, 8-3-
Umamaheswar | 324, YELLAREDDYGUDA
a Rao & Co. LANE, AMEERPET X ROADS,
%Tﬁéigi - 200075, December 2019
Phone No. - 04023751833
Tel : 033-22300171, Email :
srk.gabbita@gmail.com
M/s Shah Gupta | 38 BOMBAY MUTUAL
& Co. BUILDING 2ND FLOOR DR.
D.N. ROAD FORT
MUMBALI - 400001,
MAHARASHTRA December 2019

Phone No. - 02222623000,
Email :
vipulchoksi@shahgupta.com
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[ M/s 6-B&C, PIL COURT, 6TH
Khandelwal FLOOR, 111, MAHARSHI
et gﬁ[ﬁi{i%i?ﬁ December 2019
MUMBALI - 400020
Email - shailesh@kjco.net
M/s.SCV & B-41 PANCHSHEEL
CoLLP, ENCLAVE NEW DELHI
NEW DELHI - 110017,
DELHI
Phone No. - 01126499111 Decemiber 2019
E-mail-
sanjay.vasudeva@scvindia.co
m
K 41/36478B, First Floor, Blue
Venkatachalam Bird Towers, Providence Road | December 2018
Aiyer & Co., , Kochi- 682018, Kerala
NIC Reiapalé: No. 22, V. Krishnaswamy . December 2018
Co, Avenue, Mylapore, Chennai-
600004, Tamil Nadu
302, Alankar Point, Geeta December 2018
O P Totla & Co,, Bhawan, Square, A. B.
Road, Indore- 452001,
Madhya Pradesh
S K Kapoor & 16/98, LIC Building, The Mall, | December 2018
Co Kanpur- 208001, Uttar Pradesh
2A, KITAB MAHAL, 192, DR. December 2018
Karnavat & Co. | D.N.ROAD , FORT , MUMBAI-
400001, Maharashtra
G P Agrawal & 7-A Kiran Shankar Ray Road , December 2018
s 2nd Floor , Kolkata- 700001,
WEST BENGAL
B-17, Maharani Bagh, New December 2018
JCBhalla&Co | 1y i 110065, DELHI
M/s. 714-715 Tulsiani Chambers 212,
Chaturvedi & Free Press Journal Marg,
Shah Nariman point Mumbai-400 | Docomper 2017
021
WEBEL Bhawan Ground Floor
Block EP & GP, Bidhan Nagar
M/s Ray & Ray | SectorV December 2017
Salt Lake, Kolkata 700091
, E-29, South Extension Part-II
M/SSKMittal | o Delhi 110049 December 2017
& Co.
M/s Rao & Door NO. 1.0-.5(.)—19 /4 Pl December Complete
Kumar Soudamani Siripuram, - 2016 d
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Visakhapatnam - 530003. Stipulated
Terms
M/s gomplete
Brahmayya & | No.48 Masilamani Road, Bal.all December 2019 December Stipulated
Co. Nagar, Royapettah, Chennai 2016
Terms
December 2019 Complete
d
703 VII Floor, Milestone Building Stipulated
. : ; December
Kalani & Co , Gandhi Nagar Crossing, Tonk 2018 Terms
Road, Jaipur- 302015, Rajasthan (Two
years with
SBBJ)
Bikaner Buildings, 1st Due to
De Chakrabor Floor, 8/B, Lallbazar December some
& Sen ’ Street, K/olkata- 700001, West | December 2019 2018 Technical
Bengal [ssues
M/s. Chatterjee | 153, Rash Behari Avenue, December 2018 December Complete
& Co. 3rd Floor, Kolkata - 700029. 2015 d
Stipulated
Terms
M/s. Manubhai | 2nd Floor, B Wing, Premium December 2018 December Complete
& Shah LLP House, 2015 d
NearGandhigramRly. Station, Stipulated
Navrangpura, Terms
Ahmedabad - 380009
M/s. Varma & Bldg No.53/333A,B,C& D, December 2018 December Cotnplats
Varma Off Subhash Chandra Bose 2015 d
glt:z;l;’ (Opp. Reliance Fresh Stipulated
Vyttila, PO, Kochi - 682019. Terms
M/s. Bansal & A-6, Maharani Bagh, December 2018 December Complete
Co. LLP New Delhi - 110065 2015 d
Stipulated
Terms
M/s. Mittal 14-Ratan Mahal, December 2018 December Complete
Gupta & 15/197 Civil Lines, 2015 d
Company Kanpur - 208001 Stipulated
Terms
M/s. M. 5-D, Fifth floor, “Kautilya”, December 2018 December Complete
Bhaskara Rao & | 6-3-652, Somajiguda, Hyderabad 2015 d
Co - 500082, Stipulated
Terms
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M/s. Amit Ray 5-B, Sardar Patel Marg, December 2018 December Complete
& Co. Allahabad - 211001 2015 d
Stipulated
Terms
M/s.SL R-12, Maharana Pratap Nagar, | December 2018 December | Complete
Chbhajed & Co. Zone - [, Bhopal - 462 011. 2015 d
Stipulated
Terms
M/s. GSA & 16, DDA Flats, Ground Floor, December Complete
Associates Panchsheel-ShivalikMor, 2015 d
Near Malviya Nagar, New Delhi | December 2018 Stipulated
-110017 Terms
M/s B 8A 8B, Satyam Towers, 3, Complete
Chhawchharia & | Ali Road, K -700027. d
e pore Road, Kolkata -700027. | 1y, omber 2017 March 2015 | ©
Co. Stipulated
Terms
M/sSN 1-B, Old Post Office Street, December 2017 Complete
Mukherji & Co. | Kolkata - 700 001. March 2015 d .
Stipulated
Terms
M/sV 2-C, Court Chambers, 35, New December 2017 March 2015 | Complete
SankarAiyar & Marine Lines, Mumbai - 400 020. d
Co. Stipulated
Terms
M/s Mehra Goel | 505, Chiranjiv Tower, 43 Nehru Complete
& Co. Place, December -16 December d
New Delhi - 110019 SRR 2013 Stipulated
Terms
. i Complete
M/sSRRK Dheeyesh”, #41/1, Il Cross
December d
Sharma Kumara Park, December 2016 )
. 2013 Stipulated
Associates West, Bangalore - 560 020.
Terms
G. Details of Borrowings of the Issuer as on 30.06.2020
1. Details of Loan Facilities:
Borrowings as on 30.06.2020 (Rs. crores):
|. Borrowings in India
(i) Reserve Bank of India 58,489.00
(i) Other Banks -
(iii) Other Institutions and Agencies 5,688.85

(iv) Capital Instruments
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a. Innovative Perpetual Debt Instruments (IPDI)

23,535.70

b. Hybrid debt capital instruments issued as
bonds/debentures

c. Perpetual Cumulative Preference Shares (PCPS)

d. Redeemable Non-Cumulative Preference Shares
(RNCPS)

e. Redeemable Cumulative Preference Shares (RCPS)

f. Subordinated Debt

32,006.74

55,542.44

TOTAL

1,19,720.28

Il. Borrowings outside India

(i) Borrowings and Refinance outside India

1,91,010.44

(i) Capital Instruments

a. Innovative Perpetual Debt Instruments (IPDI)

2,265.15

b. Hybrid debt capital instruments issued as
bonds/debentures

c. Perpetual Cumulative Preference Shares (PCPS)

d. Redeemable Non-Cumulative Preference Shares
(RNCPS)

e. Redeemable Cumulative Preference Shares (RCPS)

f. Subordinated Debt

2,265.15

TOTAL

1,93,275.59

GRAND TOTAL

3,12,995.87

Secured borrowings included in | & Il above

68,099.78

2. Details of Deposits as on 30.06.2020:

Sr. no. Particulars Amount (Rs. crores)
A. Demand Deposits
i. From Banks 4,407.86
i. From Others 2,08,910.90
B. Savings Bank Deposits 13,08,441.39
. Term Deposits
i. From Banks == %‘_h_\ 5,863. 1_2‘
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ii. From Others 18,91,739.52
Total 34,19,362.79
Deposits of Branches in India 33,05,558.14
Deposits of Branches outside India 1,13,804.65
Total 34,19,362.79
3. Details of Bonds:
i Foreign Currency Issuances as on 30.06.2020:
Tenor/ Amount Redemption
Debenture series period of Outstanding Date of on date/ Credit Secured / Curr
(ISIN) maturity coupon In US$ Mio allotment schedule Rating unsecured ency
Standalone 144A /Reg-S
USY81647AE24 5 Years 4,375 850 16-Jan-19 24-Jan-24 | BBB- Sr Unsecured UsD
USY81647AD41 3 Years 4.000 400 16-Jan-19 24-Jan-24 | BBB- Sr Unsecured UsD
USY81647AB84 10 Years 4.875 500 17-Apr-14 17-Apr-24 | BBB- Sr Unsecured UsD
MTN
X51492713505 Perpetual 5.50 300 | 22-Sep-16 | Perpetual B1 Jr Subordinated | USD
XS1151786107 10 Years 3.95 50 | 24-Dec-14 24-Dec-24 | BBB- Sr Unsecured UsD
XS1551709568 5 Years 3.25 850 24-Jan-17 24-Jan-22 | BBB- Sr Unsecured usbD
XS1861075940 5 Years 4.35 50 30-Jul-18 30-Jul-23 | BBB- Sr Unsecured usD
XS1856795510 5 Years 45 650 | 28-Sep-18 28-Sep-23 | BBB- Sr Unsecured usD
XS2005607366 2 Years 3ML+100 80 | 31-May-19 31-May-22 | Baa3 Sr Unsecured usD
XS2147127331 2 Years 3ML+80 100 | 31-May-20 31-Mar-22 | Baa3 Sr Unsecured usD
HK0000555703 1 Year 3ML+80 200 15-Jan-20 15-Dec-21 | NR Sr Unsecured UsD
i Domestic Unsecured Bond Issuances as on 30.06.2020
::"_ Nature of Bonds ISIN (n.:-::t‘:lrs) Co:pa Amount A"g:{':"t Red;::';ﬁo" CaIlD(a)::etion Credit Rating
. AAA/STABLE' by CRISIL
1 :'?S‘g;’IESR‘?,") "' INE6asAOgO7S 120 9.02 500 20.03.2012 20.03.2022 NA :gx AAA'(Stable by
AAA/STABLE' by CRISIL
2 Basel Ill Tier Il INE648A08013 120 8.3 200 20.03.2015 20.03.2025 NA ICRA  AAAYStable by
ICRA
3 | Basel lll Tier INE651A08033 120 855 500 17.12.2014 17.12.2024 NA éﬁg’gm':ﬁ; ‘a’,‘gg's"'
AAA/STABLE' by CRISIL
4 Bassl (Il Tier Il INEB51A08041 120 8.4 300 31.12.2015 31.12.2025 NA ICRA  AAA'Stable by
ICRA
AAAISTABLE' by CRISIL
5 Basel IIl Tier Il INEB51A08058 120 8.45 200 18.01.2016 18.01.2026 NA ICRA  AAAYStable by
pr—u ICRA
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UPPER TIER- II AAA/STABLE' by CRISIL
6 (SERIES- IIl) INE654A09175 180 9.25 500 26.03.2012 26.03.2027 26.03.2022 CARE "by CARE
Basel I Tier Il AAAISTABLE' by CRISIL
7 (Series 1) INEB54A08011 120 8.45 515 30.03.2016 30.03.2026 30.03.2021 CARE “by CARE
Tier |- IPDI Series AAA/STABLE' by CRISIL
8 Xl INEG49A09118 Perpetual 9.05 200 20.09.2010 Perpetual 20.09.2020 CARE by CARE
Basel lll- TIER- Il BT MR by GARE
9 INE649A09126 120 8.32 393 31.03.2015 31.03.2025 NA ICRA AAA'/Stable by
( SERIES- XIV ) ICRA
Basel lll- TIER- Il ARE. AN by GARE
10 INE649A08029 120 8.4 500 30.12.2015 30.12.2025 NA ICRA AAA'/Stable by
( SERIES- XV) ICRA
Basel Iil- TIER- Il P AN O CAHE
11 INE649A08037 120 8.45 200 08.02.2016 08.02.2026 NA ICRA AAA'/Stable by
( SERIES- XVI) ICRA
Basel lll- TIER- Il CARE AAA' by CARE
12 ( SERIES-1) INE652A08015 120 8.29 950 22.01.2015 22.01.2025 NA ICRA_ AAAY by ICRA
Basel Ill Compliant (ICRA)AAA(hyb)
13 Tier Il Bonds INEO62A08074 120 9.69 2000 02.01.2014 02.01.2024 N.A. CARE AAA' by CARE
gzr::nanmer i (ICRA)AAA(hYD) with
14 INEO62A08082 120 8,33 4000 23.12.2015 23.12.2025 23.12.2020 stable outlook
Bonds 2015-16 CARE 'by CARE
Series 1 LAY
Basel Il Compliant (ICRA)AAA(hyb) with
15 Tier Il Bonds 2015- | INE092A08090 120 8.45 3000 18.02,2016 18.02.2026 18.02.2021 stable outlook
16 Series Il CARE AAA' by CARE
Basel lll Compliant (ICRA)AAA(hyb) with
16 Tier Il Bonds 2015- | INE062A08108 120 8.45 3000 18.03.2016 18.03.2026 18.03.2021 stable outlook
16 Series Il CARE AAA' by CARE
Basel Il Compliant (ICRA)AAA(hyb) with
17 Tier Il Bonds 2015- | INE062A08116 120 8.45 500 21.03.2016 21.03.2026 21.03.2021 stable outlook
16 Series IV CARE AAA' by CARE
Basel Il - AT1 “CARE AA+" by CARE
18 INE0D62A08124 Perpetual 9 2100 06.09.2016 Perpetual 06.09.2021 “CRISIL AA+/ Stable by
Bonds-2016 CRISIL
Basel Il - AT1 “CARE AA+" by CARE
19 Bonds-2016 Series INE062A08132 Perpetual 8.75 2500 27.09.2016 Perpetual 27.09.2021 “CRISIL AA+/ Stable by
LI} CRISIL
Basel mn ATt “CARE AA+" by CARE
20 Bonds-2016 Series | INE062A08140 Perpetual 8.39 2500 25.10.2016 Perpetual 25.10.2021 “CRISIL AA+/ Stable by
1 CRISIL
Lower Tier Il Non-
21 | Convertible Bonds | INE0G2A08025 180 95 866.92 | 04.11.2010 04.11.2025 psrreoze | DANSTABLE by CRISIL
! CARE AAA BY CARE
2010 (Series I1)
Lower Tier Il Non-
Convertible Bonds AAA/STABLE by CRISIL
22 2011 Retail (Series INE0O62A08058 180 9.95 3937.59 16.03.2011 16.03.2026 16.03.2021 CARE AAA BY CARE
4)
Lower Tier Il Non-
23 | Convertible Bonds | INE062A08066 180 945 | 828.32 16.03.2011 16.03.2026 pA320zs | DANSTABLE by CRISIL
: CARE AAA BY CARE
2011 (Series II)
‘CARE AA+ Stable’ by
AT 1 Bonds Bonds CARE
24 2017 Series IV INED62A08157 Perpetual 8.15 2000 02.08.2017 Perpetual 02.08.2022 ‘CRISIL AA+Stable’ by
CRISIIL
Basel Il compliant CRISIL AAA/Stable
25 Tier 2 Bonds. INEO62A08165 120 8.90 41159 02.11.2018 02.11.2028 02.11.2023 IND AAA/Stable
Basel Il AT 1 CRISIL AA+/Stable
26 Bonds 2018-19 | INE062A08173 Perpetual 9.56 4021 04.12.2018 Perpetual 04.12.2023 [ICRA] AA+(hyb)" with
Series | stable outlook
Basel 1l AT 1 CRISIL AA+/Stable
27 Bonds 2018-19 | INE062A08181 Perpetual 9.37 2045 21.12.2018 Perpetual 21.12.2023 [ICRA] AA+(hyb)" with
Series Il stable outlook
Basel Il AT 1 CRISIL AA+/Stable
28 Bonds 2018-19 | INED62A08199 Perpetual 9.45 1251.30 22.03.2019 Perpetual 22.03.2024 [ICRA] AA+(hyb)" with
Series Il stable outlook
INE062A08207
Basel Il Tier 2 CRISIL AAA/Stable
29 Bonds 2019-20 120 7.99 5000 28.06.2019 28.06.2029 28.06.2024 IND AAA/Stable
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Basel Il AT 1 INE062A08215 CRISIL AA+/Stable
30 Bonds 2018-20 Perpetual 8.75 3104.80 30.08.2019 Perpetual 30.08.2024 [ICRA] AA+(hyb)" with
Series 1 stable outlook
INE062A08223 CRISIL AA+/Stable
% | Pase hbaTl Hond Perpetual 85 | 381360 | 22.11.2019 Perpetual 22112024 | [ICRA] AAs(hyb)" with
19-20 Series 2
stable outlook

Note: The Bank has raised Rs. 8,931 crores by way of Basel Ill compliant Tier 2 Bonds at a coupon of
6.80% for a tenor of 15 years with a call option after 10 years and every anniversary date thereafter.
These bonds were rated AAA by CRISIL and CARE and were allotted on 215t August 2020.

4. List of top 10 Bondholders as on 30.06.2020:

Sr.no. Name of Bondholder Amount (Rs. In crores)
1 Central Board of Trustees 9,273
2 Life Insurance Corporation of India 7,441
3 HDFC Trustee Company Ltd through various schemes 4,086
4 ICICI Prudential MF through various schemes 3,513
5 NPS TRUST 3,120
6 Army Group Insurance Fund 3,039
i SBI MF through various schemes 1,434
8 ITC LIMITED 1,415
9 HDFC BANK LTD 1,155

10 AXIS MF through various schemes 1,015

Note: Top 10 holders’ of bonds as on 30.06.2020 aggregated based on PAN have been shown on a
cumulative basis for all outstanding bonds

5. The amount of corporate guarantee issued by the Issuer along with name of the
counterparty (including Subsidiaries, Joint Ventures, Group Companies, etc.) on behalf
of whom it has been issued

There are no corporate guarantees issued by the Bank to counterparties including the Bank’s
subsidiaries, joint ventures, group companies etc.; except non-fund based limits in the form of bank
guarantees, during the course of Bank’s business operations.

6. Details of Certificates of Deposit outstanding as on 30.06.2020:

Maturity Date

Amount Outstanding

Nil

Nil

7. Details of Rest of the borrowings (including hybrid debt like FCCB, Optionally
Convertible Bonds /Preference Shares) as on 30.06.2020:

The Bank has not issued any hybrid debt like Foreign Currency Convertible Bonds (FCCBs), optionally

Convertible Bonds /Debentures (OCBs) / Preference Shares etc.

8. Details of all default (s) and /or delay (s) in payments of interest and principal of any kind
of term loans, debt securities and other financial indebtedness including corporate
guarantee issued by the issuer, in the past five years:

There has been no default (s) and / or delay (s) in payments of interest and principal of any kind of term
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loans, debt securities and other financial indebtedness including corporate guarantee issued by the
Bank, in the past five years.

Details of any outstanding borrowings taken/ debt securities issued where taken / issued
(i) for consideration other than cash, whether in whole or part, (ii) at a premium or
discount, or (iii) in pursuance of an option:

The Bank confirms that other than and

to the extent mentioned elsewhere in this Disclosure

Document, it has notissued any debt securities or agreed to issue any debt securities or availed
any borrowings for a consideration other than cash , whether in whole orin part, at a premium or
discount or in pursuance of an option since inception.

H. Details of promoters of the Issuer

1. Details of the Promoter Holding in the Bank as on 30.06.2020:

) % of shares

Name of the Total no. of No. of shares in Total shareholding No. of shares pledged with

Sr.no. . as % of total no. of
shareholders equity shares demat form . pledged respect to shares
equity shares
owned
1. President of India 5,07,97,75,288 | 5,07,97,75,288 56.92 il Nil
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I.  Abridged version of Audited Consolidated (wherever available) and Standalone Financial
Information (Profit & Loss statement, Balance Sheet and Cash Flow statement) for last
three years and auditor qualifications:

1. Standalone Balance Sheet

Rs. In thousands

Particulars

As on 31.03.2020

As on 31.03.2019

As on 31.03.2018

CAPITAL AND LIABILITIES

Capital

8,924,612

8,924,612

8,924 588

Reserves & Surplus

2,311,149,663

2,200,213,633

2,182,361,015

Deposits

32,416,207,343

29,113,860,107

27,063,432,850

Borrowings

3,146,556,521

4,030,171,182

3,621,420,745

Other Liabilities and Provisions

1,631,101,041

1,455,972,955

1,671,380,768

TOTAL

39,513,939,180

36,809,142,489

34,547,519,966

ASSETS

Cash and Balances with Reserve Bank of
India

1,667,357,790

1,769,324,175

1,503,971,814

Balances with Banks and money at call

andshortrolics 843,612,264 455,576,940 415,014,605
Investments 10,469,545,175 9,670,219,475 10,609,867,150
Advances 23,252,895,607 21,858,769,177 19,348,801,891
Fixed Assets 384,392,818 391,975,694 399,922,511
Other Assets 2,896,135,526 2,663,277,028 2,269,941,995
TOTAL 39,513,939,180 36,809,142,489 34,547,519,966

Contingent Liabilities

12,149,946,069

11,160,814,594

11,620,206,930

Bills for Collection

557,581,619

700,225,397

740,279,024

2. Standalone Profit & Loss Account

Rs. In thousands

Particulars

For the year
ended
31.03.2020

For the year
ended
31.03.2019

For the year
ended 31.03.18

INCOME

Interest earned

2,673,235,922

2,428,686,535

2,204,993,156

Other Income 452,214,780 367,748,878 446,006,871
TOTAL | 3,025,450,702 2,796,435,413 2,651,000,027

EXPENDITURE

Interest expended 1,5692,387,657 1,545,197,780 1,456,456,000

Operating expenses 751,736,902 696,877,374 599,434,464

Provisions and contingencies 536,445,037 545,737,961 660,584,100
TOTAL 2,880,569,596 2,787,813,115 2,716,474,564

PROFIT
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Net Profit for the year

144,881,106

8,622,298

(65,474,537)

Profit brought forward

(152,260,554)

(150,785,686)

3,168

Loss of eABs & BMB on amalgamation

(64,076,897)

TOTAL (7,379,448) (142,163,388) (129,548,266)
3. Standalone Cash Flow Statement
Rs. In thousands
Parlictlars Year ended Year ended Year ended
a4 31.03.2020 31.03.2019 31.03.2018
Net Profit before Taxes 250,627,650 16,074,831 (155,282,416)
Adjustments for :
Depreciation on Fixed Assets 33,038,133 32,123,065 29,194,663
(Profit)) Loss on sale of Fixed Assets 283,738 349,824 300,300
(Net)
(Profit)y Loss on revaluation of - 21,240,382 11,206,102
Investments (Net)
(Profit)/ Loss on sale of Investments in (62,156,459)
Subsidiaries / Joint Ventures / Associates (81200 (BEAARRaT]
Provision fo!' diminution in fair value & 427,759,626 545,290,614 706,802,369
Non-Performing Assets
Provision on Standard Assets (8,774,017) (745,542) (36,036,616)
Provision for Depreciation on 5,385,505 (7,620,923) 80,875.743
Investments
Othfar Proynsnons including provision for 6,327,380 1361,279 (1,249,517)
contingencies
Income frqm Subsidiaries/Joint (2,120,335) (3,480,118) (4,485,170)
Ventures/Associates
Interest on Capital Instruments 47,812,316 41,122,855 44,720,427
698,183,537 640,985,067 619,646,904
Adjustments for:
3,302,347,236

Increase/ (Decrease) in Deposits

2,050,427,257

1,210,229,524

(966,901,661)

fncrease.l (Decrease) in Borrowings other 377.224.437 426,298,528

than Capital Instruments

(Increase)/ Decrease in Investments (743,350,491)

other than investments in 947,191,174 (1,361,641,243)

subsidiaries/Joint Ventures/Associates

(Increase)/ Decrease in Advances (1,821,886,056) (3,055,257,900) (1,365,977,956)

Increase/ (Decrease) in Other Liabilities 132,065,982 (212,475,061) (22,141,947)

(Increase)/ Decrease in Other Assets (212,556,660) (336,041,467) (290,864,224)

Reduction in FCTR on disposal of -

investments in non-integral Operations - i
387,901,887 412,053,507 (784,450,414)

Taxes Paid (131,023,271) (65,778,379) (69,802,058)

Net Cash generated from/ (used in) 256,878,616 346,275,128 (854,252,472)

operating activities: (A)

(Increase)/ Decrease in Investments in (61,360,714)

Subsidiaries/Joint Ventures / Associates

(21,162,959)
A

(11,041,039)

]
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Profit/(Loss) on sale of Investments
6,398,98

Subsidiaries/Joint Ventures/Associates BETahASs 4.731,200 % !
Income receivedl from Subsidiaries/ Joint 2.120,335 3.480.118 4.485170
Ventures/ Associates
2:1;:;)9359)1 Decrease in Fixed Assets (32,683.796) (26,634,331) (41,049,778)
Cash paid to -shareholders of erstwhile
Domestic  Banking Subsidiaries & . i (2,518)
Bharatiya Mahila Bank towards fractional '
entitlements consequent to merger
ISE Sash gnemrritad froml” (used ihj (29,767,716) (39,585,972) 8,790,816
investing activities (B)
Proceeds from issue of equity shares (87,421) 237,824,547
Share Application money pending N . _
allotment received
Issue/(redemption) of Capital Instruments 8133,40,00 30,332,000 (126,032,250)
Interest on Capital Instruments 4781,23,16) (41,122,855) (44,720,427)
Dividends paid including tax thereon - (24,162,671)
I\fet c?sh ge-nfarated from/ (used in) 33,521,684 (10,878,276) 42,909,199
financing activities (C)
Effect .of exchange fluctuation on 25,436,355 10,103,816 12,919,479
Translation Reserve (D)
Cash & Cash Equivalents received on
account of merger of Domestic

= ,902,899
Banking subsidiaries & Bharatiya A
Mahila Bank (E)
Net increase/(decrease) in cash &

’ lg 1

cash equivalents ( A+B+C+D+E) 286,068,939 305,914,696 199,269,92
Cash' and, Gash: sqUivalents at the: | ooy gqe 1,918,986,419 1,719,716,498
beginning of the year
Gastiand cash equivalerits sttheand. | 0005 geg 2,224,901,115 1,918,986,419
of the year

Auditor Qualifications: There are no auditor qualifications for the fiscal years mentioned above

4. Consolidated Balance Sheet

Rs. In thousands

Particulars

As on 31.03.2020

As on 31.03.2019

As on 31st March

2018
CAPITAL AND LIABILITIES
Capital 8,924,612 8,924,612 8,924,588
Reserves & Surplus 2,501,676,630 233603,19,93 2,294,294 868
Minority Interest 79,438,220 6036,99,13 46,152,451
Deposits 32,741,606,254 2940541,06,11 27,221,782,821
Borrowings 3,329,006,703 413747,66,10 3,690,793,388
Other Liabilities and Provisions 3,314,271,024 293645,68,92 2,902,497,529
TOTAL 41,974,923,443 3888467,06,31 36,164,445,645
ASSETS

Cash and Balances with Reserve
Bank of India

1,669,684,605

177362,74,09

1,607,694,569

Balances with Banks and Money at
Call & Short Notice

873,468,031

48149,52,30

445,196,514

Investments

1228284,27,77

1119247,76.62

11,837,942,419
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Advances 2374311,18,12 2026853,66,72 19,601,185,351
Fixed Assets 40078,16,81 40703,05,26 412,257,926
Other Assets 300503,45,37 276150,31,32 2,360,168,866
TOTAL 4197492,34,43 3888467,06,31 36,164,445,645
Contingent Liabilities 12,210,831,109 1121246,27,83 11,663,348,021
Bills for Collection 557,906,954 70047,22,64 740,602,200

5. Consolidated Profit & Loss Account

Rs. In thousands

Particulars

For the year ended
31.03.2020

For the year ended
31.03.2019

For the year ended
31.03.18

I. INCOME

Interest earned

269851,65,54

253322,17.41

2,289,702,766

Other Income

98158,99,38

77365,18,53

775,573,904

TOTAL 368010,64,92 330687,35,94 3,065,276,670
Il. EXPENDITURE
Interest expended 161123,79,86 155867,46,03 1,466,029,820
Operating expenses 131781,56,30 114800,30,80 961,545,190
Provisions and contingencies 56928,45,91 56950,51,70 679,575,798
TOTAL 349833,82,07 327618,28,53 3,107,150,808
lll. PROFIT
Net Profit /(Loss) for the year (before 18176,82,85
adjustment for Share in Profit of 3069,07,41 (41,874,138)
Associates and Minority Interest)
Add: Share in Profit of Associates 2963,14,04 281,47,94 4,381,598
Less: Minority Interest 1372,16,67 1050,91,44 8,070,360
Net Profit/(Loss) for the Group 19767,80,22 2299,63,91 (45,562,900)
Profit/(Loss) Brought forward (8328,39,99) (9941,19,94) (43,400,396)
Amount available for Appropriation 11439,40,23 (7641,56,03) (88,963,296)

6. Consolidated Cash Flow Statement

Rs. In thousands
. For the year For the year For the year
Particulars ended endad ended 31.03.18
31.03.2020 31.03.2019 o
Cash flow from operating activities
Net Profit before taxes (including share in
profit from associates and net of minority 31907,55,94 4451,05,72 (126,137,921)
interest
Adijustments for:
Depreciation on Fixed Assets 3661,55,85 3495,89,21 31,050,710
(Profit)/Loss on sale of Fixed Assets (Net) 28,33,75 42,3582 307,327
(Profit)/Loss on sale of Investments in
Subsidiaries/Joint Ventures/Associates (6a,17,81) 13,014
(Profit)/Loss on revaluation of Investments ) 2124.03,82 11,206,102
(Net)
Provision for diminution in fair value & Non-
Performing Assets 43848,89,01 55253,57,08 715,259,880
Provision on Standard Assets (291,36,52) 20,50,53 (35,845,616)

Page 56 of 111




Private & Confidential - Not for Circulation

Provision for depreciation on Investments 626.52,21 (606,00.24) 81,773,033
Othe'r Prov!smns including provision for 604,65,49 131.02,52 (1,036,478)
contingencies

Share in Profit of Associates (2963,14,04) (281,47,94) (4,381,598)
Dividend from Associates (14,66,77) (11,71,87) (154,597)
Interest on Capital Instruments 4908,09,07 4222 27,24 45,544,308
SUB TOTAL 76742,81,03 68365,04,08 666,242,134
Adjustments for:

Increase/(Decrease) in Deposits 333619,56,43 218362,77,89 1,213,918 ,457
Incrgasel(Decrease) in Borrowings other than (89342,80,87) 41290,72.22 448,321,490
Capital Instruments

(Increase)/Decrease in Investments other than (100670,42,40) 63373 .44 50

Investment in Subsidiary/Joint Ventures/ i (1,647,703,441)
Associates

(Increase)/Decrease in Advances (191306,40,41) (321988,70,29) (1,341,902,163)
Increasel/(Decrease) in Other Liabilities 81602.72.76 4182,31,31 (1,119,171)
(Increase)/Decrease in Other Assets (21857,44,26) (35854,36,00) (222,732,200)
Reduction in FCTR on disposal of investments ) )

in non-integral operations

SUB TOTAL 38788,02,28 37731,23,71 (884,974,894)
Tax refund / (Taxes paid) (14859,49,11) (8175,23,21) (80,104,170)
Net caf;h gem.'-.-r‘a'ted from [ (used in) 23928,53,17 29556,00,50 (965,079,064)
operating activities  (A)

Cash flow from investing activities

(Increase)/Decrease in Investments in (6031,06,06)

Subsidiaries/ Joint Ventures/Associates (063,525 1888
Profit/(Loss) on sale of Investments in 5573,62,96 466,47,81 51343 014
Subsidiaries/ Joint Ventures/Associates T
Dividend from Associates 14,66,77 11,71,39 154,597
(Increase)/Decrease in Fixed Assets (3065,01,13) (3005,51,02) 66,018,254
(increa.se)llDecrease in Goodwill on 184,08,19 1734,07,01 (7.906.551)
Consolidation

!\Iet Ca'sh ger!era_ted from / (used in) (3323,69,27) (856,77,38) 110,657,669
investing activities (B)

Cash flow from financing activities

(Expenses on Shares issued and allotted on - 8.74.22

27 March 2018) / Proceeds from issue of (8:74,22) 237,824,547
equity share capital net of issue expense

Issue/redemption ofCapital Instruments (Net) Sashn R0 a377,60,00 (121,184,750)
Interest on Capital Instruments 4908,09,07) (4222,27,24) (45,544,306)
Dividends paid including tax thereon - - (24,162,671)
Dividends tax paid by subsidiaries/JVs (65,04,00) (120,69,39) (1,435,857)
Increase/(Decrease) in Minority Interest 1906,83,07 1421,74,62 9,974,674
Net Ca.sh gan.era.ted from / (used in) 5429,51,80 447,63,77 55,471,637
financing activities (C)

Effect of exchange fluctuation on 2768,64,27 1076,28,67 13,051,753
translation reserve (D)

Cash and Cash equivalents received on

account of acquisition of Bharatiya Mabhila 6,817,535

Bank (E)

ok &
VAT

e e
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Net increase / (decrease) in cash and cash 28802,99,97
equivalents 30223,15,56 (779,080,470)
(A)+(B)+(C)+(D)+(E)

Cash and Cash equivalents as at beginning 225512,26,39

9
of the year 195289,10,83 2,731,971,553

Cash and Cash equivalents at the end of 254315,26,36

225512,26,39 1,952,891,083
the year

Auditor Qualifications: There are no auditor qualifications for the fiscal years mentioned above
7. Auditor's Opinion Extracts: (Standalone)

For the year ended 31t March 2020

Opinion

1. We have audited the accompanying Standalone Financial Statements of State Bank of India (“the
Bank”) which comprise the Balance Sheet as at March 31, 2020, the Profit and Loss Account and
the Cash Flow Statement for the year then ended, and Notes to Standalone Financial Statements
including Significant Accounting Policies and other explanatory information in which are included
returns for the year ended on that date of:

i. The Central offices, 17 Local Head offices, 1 Admin & Business Unit, Global Market Unit,
International Business Group, Corporate Accounts Group (Central), Commercial Client
Group (Central), Stressed Asset Resolution Group (Central), Central Accounts Offices and 42
branches audited by us;

ii. 9135 Indian branches audited by respective Statutory Branch Auditors;
iii. 34 Foreign branches audited by respective Local Auditors;

The branches audited by us and those audited by other auditors have been selected by the Bank
in accordance with the guidelines issued to the Bank by the Reserve Bank of India (RBI). Also
incorporated in the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement are
the returns from 14021 Indian branches (including other accounting units) which have not been
subjected to audit. These unaudited branches account for 9.54 percent of advances, 24.70 per cent
of deposits, 10.98 per cent of interest income and 23.37 per cent of interest expenses.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Banking
Regulation Act, 1949 and State Bank of India Act, 1955 (together referred to as “the Act”), in the
manner so required for the Bank and are in conformity with accounting principles generally
accepted in India and give:

a) true and fair view in case of the Balance Sheet, of the State of Affairs of the Bank as at March
31, 2020;

b)  true balance of profit in case of the Profit and Loss Account for the year ended on that
date; and

c) true and fair view of the cash flows in case of the Cash Flow Statement for the year ended
on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (“SAs”) issued by the
Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under those Standards
are further described in the Auditors’ Responsibilities for the-Audit of the Standalefie Financial

Ve
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Statements section of our report. We are independent of the Bank in accordance with the Code of
Ethics issued by the ICAI together with ethical requirements that are relevant to our audit of the
Standalone Financial Statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

3. We draw attention to Note No. 10.30 of Schedule 18 of the Standalone Financial Statements
regarding impact of COVID-19 pandemic. The situation continues to be uncertain and the Bank is
evaluating the situation on an ongoing basis with respect to the challenges faced.

Our opinion is not modified in respect of this matter.

Key Audit Matters

4. Key Audit Matters are those matters that in our professional judgment were of most significance
in our audit of the Standalone Financial Statements for the year ended March 31, 2020. These
matters were addressed in the context of our audit of the Standalone Financial Statements as a
whole and in forming our opinion thereon and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the Key Audit Matters to be
communicated in our report:

Sr.
No.

How the matter was addressed in our
audit

Key Audit Matters
Classification of Advances, Income
Recognition, Identification of and

provisioning for non-performing
Advances (Refer Schedule 9 read with
Note 3 of Schedule 17 to the financial
statements)

Advances include Bills purchased and
discounted, Cash credits, Overdrafts,
Loans repayable on demand and Term
loans. These are further categorised as
secured by Tangible assets (including
advances against Book Debts), covered
by Bank/Government Guarantees and
Unsecured advances.

Advances constitute 58.85 per cent of
the Bank’s total assets. They are, inter-
alia, governed by income recognition,
asset classification and provisioning
(IRAC) norms and other circulars and
directives issued by the RBI from time to
time which provides guidelines related to
classification  of  Advances  into
performing and non-performing
Advances (NPA) except in case of foreign
offices, classification of advances and
provisioning thereof is made as per local

Our audit approach towards advances with
reference to the IRAC norms and other
related circulars/directives issued by the RBI
and also internal policies and procedures of
the Bank includes the testing of the
following

a.

The accuracy of the data input in the
system for income recognition,
classification into performing and non
performing Advances and provisioning
in accordance with the IRAC norm in
respect of the branches allotted to us;

Existence and effectiveness  of
monitoring  mechanisms  such as
Internal Audit, Systems Audit, Credit
Audit and Concurrent Audit as per the
policies and procedures of the Bank;

Examination of advances including
stressed advances on a sample basis
with respect to compliance with the RBI
Master Circulars / Guidelines;

We have also relied on the reports of
External.IT System Audit experts with
respect to the business logics /
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Sr.
No.

Key Audit Matters

How the matter was addressed in our
audit

regulations or RBI guidelines, whichever
is more stringent. The Bank classifies
these Advances based on IRAC norms as
per its accounting policy No. 3.

Identification of performing and non-
performing Advances involves
establishment of proper mechanism. The
Bank accounts for all the transactions
related to Advances in its Information
Technology System (IT System) viz. Core
Banking Solution (CBS) which also
identifies whether the advances are
performing or non-performing. Further,
NPA classification and calculation of
provision is done through another IT
System  viz. Centralised Credit Data
Processing (CCDP) Application.

The carrying value of these advances (net
of provisions) may be materially
misstated if, either individually or in
aggregate, the IRAC norms are not
properly followed.

Considering the nature of the
transactions, regulatory requirements,
existing business environment,
estimation/ judgement involved in
valuation of securities, it is a matter of
high importance for the intended users
of the Standalone Financial Statements.
Considering these aspects, we have
determined this as a Key Audit Matter.

Accordingly, our audit was focused on
income recognition, asset classification
and provisioning pertaining to advances
due to the materiality of the balances.

identification and stamping of NPAs and
provisioning in respect thereof.

e. We tested the mapping of advances in
the CCDP application software and the
financial statement preparation
software to ensure compliance with the
presentation and disclosure
requirements as per the aforesaid RBI
Circular/directions.

f. We have examined the efficacy of
various internal controls over advances
to determine the nature, timing and
extent of the substantive procedures
and compliance with the observations
of the various audits conducted as per
the monitoring mechanism of the Bank
and RBI Inspection.

g. In carrying out substantive procedures
at the branches allotted to us, we have
examined all large advances/stressed
advances while other advances have
been examined on a sample basis
including review of valuation reports of
independent valuers provided by the
Bank’s management.

h. We assessed and evaluated the process
of identification of NPAs and
corresponding reversal of income and
creation of provision;

i. Reliance is also placed on Audit Reports
of other Statutory Branch Auditors with
whom we have also made specific
communication.

Classification and  Valuation of
Investments, Identification of and
provisioning  for Non-Performing
Investments (Schedule 8 read with Note
2 of Schedule 17 to the financial
statements)

Investments include investments made
by the Bank in various Government
Securities, Bonds, Debentures, Shares,

Our audit approach towards Investments
with reference to the RBI
Circulars/directives included the
understanding of internal controls and
substantive audit procedures in relation to
valuation, classification, identification of
non performing investments (NPIs),
provisioning/depreciation  related to
Investments. I{\ particular,
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Sr. Key Audit Matters How the matter was addressed in our
No. audit
Security receipts and other approved We evaluated and understood the
securities. Bank’s internal control system to

Investments constitute 26.50 per cent of
the Bank’s total assets. These are
governed by the circulars and directives
of the RBI. These directions of RBI, inter-
alia, cover valuation of investments,
classification of investments,
identification of non-performing
investments, the corresponding non-
recognition of income and provision
there against.

The valuation of each category (type) of
the aforesaid securities is to be done as
per the method prescribed in circulars
and directives issued by the RBI which
involves collection of data/information
from various sources such as FIMMDA
rates, rates quoted on BSE/NSE, financial
statements of unlisted companies etc.
Considering the complexities and extent
of judgement involved in the valuation,
volume of transactions, investments on
hand and degree of regulatory focus, this
has been determined as a Key Audit
Matter.

Accordingly, our audit was focused on
valuation of investments, classification,
identification of non  performing
investments and provisioning related to
investments.

comply with relevant RBI guidelines

regarding valuation, classification,
identification of NPIs,
provisioning/depreciation related to
investments;

We assessed and evaluated the process
adopted for collection of information
from various sources for determining
fair value of these investments;

For the selected sample of investments
in hand, we tested accuracy and
compliance with the RBI Master
Circulars and directions by re-
performing valuation for each category
of the security. Samples were selected
after ensuring that all the categories of
investments (based on nature of
security) were covered in the sample;

We assessed and evaluated the process
of identification of NPIs and
corresponding reversal of income and
creation of provision;

We carried out substantive audit
procedures to recompute
independently the provision to be
maintained and depreciation to be
provided in accordance with the
circulars and directives of the RBI.
Accordingly, we selected samples from
the investments of each category and
tested for NPIs as per the RBI guidelines
and recomputed the provision to be
maintained in accordance with the RBI
Circular for those selected sample of
NPls;

We tested the mapping of investments
between the Investment application
software and the financial statement
preparation software to ensure
compliance with the presentation and
disclosure requirements as per the
aforesaid RBI Circular/directions.

iii

Assessment of  Provisions and
Contingent liabilities in respect of

Our audit approach invo[ved:/
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Sr.
No.

Key Audit Matters

How the matter was addressed in our
audit

certain litigations including Direct and
Indirect Taxes, various claims filed by
other parties not acknowledged as debt
(Schedule 12 read with Note 18.9 of
Schedule 18 to the financial statements)

There is high level of judgement required
in estimating the level of provisioning.
The Bank’s assessment is supported by
the facts of matter, their own judgment,
past experience, and advice from legal
and independent tax consultants
wherever considered necessary.
Accordingly, unexpected adverse
outcomes may significantly impact the
Bank’s reported profit and state of affairs
presented in the Balance Sheet.

We determined the above area as a Key
Audit Matter in view of associated
uncertainty relating to the outcome of
these matters which requires application
of judgment in interpretation of law.
Accordingly, our audit was focused on
analysing the facts of subject matter
under consideration and judgments/
interpretation of law involved.

a. Obtaining an understanding of internal
controls relevant to the audit in order to
design our audit procedures that are
appropriate in the circumstances;

b. Understanding the current status of the
litigations/tax assessments;

c. Examining recent orders and/or
communication received from various
tax authorities/ judicial forums and
follow up action thereon;

d. Evaluating the merit of the subject
matter under consideration with
reference to the grounds presented
therein and available independent legal
/ tax advice including opinion of our
internal tax experts;

e. Review and analysis of evaluation of the
contentions of the Bank through
discussions, collection of details of the
subject matter under consideration, the
likely outcome and consequent
potential outflows on those issues; and

f. Verification of disclosures related to
significant litigations and taxation
matters.

Modified Audit Procedures carried out
in light of COVID-19 outbreak:

Due to COVID-19 pandemic, Nation-
wide lockdown and travel restrictions
imposed by Central / State Government
/ Local Authorities during the period of
our audit and the RBI directions to Bank
to facilitate carrying out audit remotely
wherever physical access was not
possible, audit could not be conducted
by visiting the premises of certain
Branches / LHOs/ Business Units in the
Corporate Office of the bank.

As we could not gather audit evidence
in  person/ physically/ through
discussions and personal interactions
with the officials at the Branches/Circle
/Administrative /Corporate Offices, we

Due to the outbreak of COVID-19
pandemic that caused nationwide
lockdown and other travel restrictions
imposed by the Central and State
Governments/local administration during
the period of our audit, we could not
travel to the Branches/Circle
/Administrative /Corporate Offices and
carry out the audit processes physically at
the respective offices.

Wherever physical access was not
possible, necessary records/ reports/
documents/ certificates were made
available to us by the Bank through digital
medium, emails and remote access to CBS,
CCDP and other relevant application
software. To this extent, the audit process
was carried out on the basis of such
documents, reports and records made
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How the matter was addressed in our
audit

audit evidence for conducting the audit
and reporting for the current period.

Accordingly, we modified our audit
procedures as follows:

a. Conducted verification of necessary
records/ documents/ CBS/ CCDP and
other Application software
electronically through remote
access/emails in respect of some of the
Branches / LHOs / Administrative
Offices and other offices of the Bank
wherever physical access was not
possible.

b. Carried out verification of scanned
copies of the documents, deeds,
certificates and the related records
made available to us through emails
and remote access over secure network
of the Bank.

c. Making enquiries and gathering
necessary audit evidence through Video
Conferencing, dialogues and
discussions over phone
calls/conference calls, emails and
similar communication channels.

d. Resolution of our audit observations
telephonically/through email instead of
a face-to-face interaction with the
designated officials.

Sr. Key Audit Matters

No.
have identified such modified audit
procedures as a Key Audit Matter.
Accordingly, our audit procedures were
modified to carry out the audit
remotely.

Other Matters

5. We did not audit the financial statements / information of 9169 branches included in the
Standalone Financial Statements of the Bank whose financial statements/financial information
reflects total assets of Rs.30,87,788.72 crore at March 31, 2020 and total revenue of Rs.1,20,151.17
crore for the year ended on that date, as considered in the Standalone Financial Statements. The
financial statements/ information of these branches have been audited by the branch auditors
whose reports have been furnished to us, and in our opinion in so far as it relates to the amounts
and disclosures included in respect of branches, is based solely on the report of such branch

auditors.

Our opinion is not modified in respect of above matter.

For the year ended 313 March 2019
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Opinion

1.

We have audited the accompanying Standalone Financial Statements of State Bank of India (“the
Bank") which comprise the Balance Sheet as at March 31, 2019, the Profit and Loss Account and
Cash Flow Statement for the year then ended, and Notes to Standalone Financial Statements
including a summary of Significant Accounting Policies and other explanatory information in which
are included returns for the year ended on that date of:

The Central offices, 16 Local Head offices, 1 Admin & Business unit, Global Market Unit,
International Business Group, Corporate Accounts Group (Central), Commercial Clients
Group (Central), Stressed Asset Resolution Group (Central), Central Accounts Offices and 42
branches audited by us;

14,758 Indian branches audited by Statutory Branch Auditors:

38 Foreign branches audited by Local Auditors;

The branches audited by us and those audited by other auditors have been selected by the Bank
in accordance with the guidelines issued to the Bank by the Reserve Bank of India. Also
incorporated in the Balance Sheet, the Profit and Loss Account are the returns from 8,447 Indian
branches (including other accounting units) and those have not been subjected to audit. These
unaudited branches account for 3 percent of advances, 11.44 per cent of deposits, 7.35 per cent
of interest income and 12.80 per cent of interest expenses.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Banking
Regulation Act, 1949 and State Bank of India Act 1955, in the manner so required for the Bank
and are in conformity with accounting principles generally accepted in India and give:

a) true and fair view in case of the Balance Sheet, of the State of Affairs of the Bank as at
March 31, 2019;

b) true balance of profit in case of Profit & Loss Account for the year ended on that date; and

c) true and fair view in case of Cash Flow Statement for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the

Institute of Chartered Accountants of India (the ICAI). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Bank in accordance with the code
of ethics issued by the ICAI together with ethical requirements that are relevant to our audit of
the Standalone Financial Statements under the provisions of the Act, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

3. Key Audit Matters are those matters that in our professional judgment were of most significance

in our audit of the Standalone Financial Statements for the year ended March 31, 2019. These
matters were addressed in the context of our audit of the Standalone Financial Statements as a
whole and in forming our opinion thereon and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the Key Audit Matters to be
communicated in our report:-

Sr.

No.

Key Audit Matters Auditors’ Response

Classification of Advances and Identification of and | Our audit approach towards advances
provisioning for non-performing Advances in | with reference to the IRAC norms and
accordance with the RBI guidelines (Refer | other related cjrculars / directives issued

d also internal policies and

by RBI_ an

A
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Schedule 9 read with Note 3 of Schedule 17 to the
financial statements)

Advances include Bills purchased and discounted,
Cash credits, Overdrafts loans repayable on
demand and Term loans. These are further
categorised as secured by Tangible assets
(including advances against Ronk Debts), covered
by Bank / Government Guarantees and Unsecured
advances.

Advances constitute 59.38% of the Bank’s total
assets. They are, inter-alia, governed by income
recognition, asset classification and provisioning
(IRAC) norms and other circulars and directives
issued by the RBI from time to time which provides
guidelines related to classification of Advances into
performing and non-performing Advances (NPA).
The Bank classifies these Advances based on
IRAC norms as per its accounting policy No. 3.
Identification of performing and non-performing
Advances involves establishment of proper
mechanism. The Bank accounts for all the
transactions related to Advances in its Information
Technology System (IT System) viz. Core Banking
Solutions (CBS) which also identifies whether the
advances are performing or non-performing.
Further, NPA classification and calculation of
provision is done through another IT System viz.
Centralised Credit Data Processing (CCDP)
Application.

The carrying value of these advances (net of
provisions) may be materially misstated if, either
individually or in aggregate, the IRAC norms are
not properly followed.

Considering the nature of the transactions,
regulatory  requirements, existing business
environment, estimation/judgement involved in
valuation of securities, it is a matter of high
importance for the intended users of the
Standalone Financial Statements. Considering
these aspects, we have determined this as a Key
Audit Matter.

Accordingly, our audit was focused on income
recognition, asset classification and provisioning
pertaining to advances due to the materiality of the
balances.

procedures of the Bank includes the
testing of the following:
- The accuracy of the data input in the

system for income recognition,
classification into performing and non-
performing Advances and

provisioning in accordance with the
IRAC Norms in respect of the
branches allotted to us;

- Existence and effectiveness of
monitoring mechanisms such as
Internal Audit, Systems Audit, Credit
Audit and Concurrent Audit as per the
policies and procedures of the Bank;

We have examined the efficacy of various
internal  controls over advances to
determine the nature, timing and extent of
the  substantive  procedures  and
compliance with the observations of the
various audits conducted as per the
monitoring mechanism of the Bank and
RBI Inspection.

In carrying out substantive procedures at
the branches allotted to us, we have
examined all large advances/stressed
advances while other advances have
been examined on a sample basis
including review of valuation reports of
independent valuer's provided by the
Bank’s management.

Reliance is also placed on Audit Reports
of other Statutory Branch Auditors with
whom we have also made specific
communication.

We have also relied on the reports of
External IT System Audit experts with
respect to the business logics /
parameters inbuilt in CBS for tracking,
identification and stamping of NPAs and
provisioning in respect thereof.

Classification and Valuation of Investments,
Identification of and provisioning for Non-
Performing Investments (Schedule 8 read with
Note 2 of Schedule 17 to the financial statements)
Investments include investments made by the
Bank in various Government Securities, Bonds,
Debenture, Shares, Security receipts and other
approved securities.

Investments constitute 26.27% of the Bank’s total
assets. These are governed by the circulars and
directives of the Reserve Bank of India (RBI).
These directions of RBI, inter-alia, cover valuation
of investments, classification of investments,
identification of non-performing investments, the

Our audit approach towards Investments
with reference to the RBI Circulars /
directives included the review and testing
of the design, operating effectiveness of
internal controls and substantive audit
procedures in relation to valuation,
classification, identification of Non

Performing Investments, Provisioning /

depreciation related to Investments. In

particular,

a. We evaluated and understood the
Bank’s internal control system to
comply with relevant RBI guidelines
regarding valuation, classification,
identification' of Non Performing |
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corresponding non-recognition of income and
provision there against.

The valuation of each category (type) of the
aforesaid securities is to be done as per the method
prescribed in circulars and directives issued by the
RBI which involves collection of data/information
from various sources such as FIMDA rates, rates
quoted on BSE / NSE, financial statements of
unlisted companies etc. Considering the
complexities and extent of judgement involved in
the valuation, volume of transactions, investments
on hand and degree of regulatory focus, this has
been determined as a Key Audit Matter.
Accordingly, our audit was focused on valuation of
investments, classification, identification of Non
Performing Investments and provisioning related to
investments.

Investments, Provisioning /
depreciation related to investments;

We assessed and evaluated the
process adopted for collection of
information from various sources for
determining fair value of these
investments;

For the selected sample of
investments in hand, we tested
accuracy and compliance with the
RBI Master Circulars and directions
by re-performing valuation for each
category of the security. Samples
were selected after ensuring that all
the categories of investments (based
on nature of security) were covered in
the sample;

We assessed and evaluated the
process of identification of NPIs, and
corresponding reversal of income
and creation of provision;

We carried out substantive audit
procedures to recompute
independently the provision to be
maintained and depreciation to be
provided in accordance with the
circulars and directives of the RBI.
Accordingly, we selected samples
from the investments of each
category and tested for NPls as per
the RBI guidelines and recomputed
the provision to be maintained in
accordance with the RBI Circular for
those selected sample of NPls;

We tested the mapping of
investments between the Investment
application software and the financial
statement preparation software to
ensure  compliance  with  the
presentation and disclosure
requirements as per the aforesaid
RBI Circular/directions.

ifi

Assessment of Provisions and Contingent liabilities
in respect of certain litigations including Direct and
Indirect Taxes, various claims filed by other parties
not acknowledged as debt. (Schedule 12 read with
Note 18.9 of Schedule 18 to the financial
statements) :

There is high level of judgement required in
estimating the level of provisioning. The Bank’s
assessment is supported by the facts of matter,
their own judgment, past experience, and advices
from legal and independent tax consultants
whereever considered necessary. Accordingly,
unexpected adverse outcomes may significantly
impact the Bank’s reported profit and the Balance
Sheet.

We determined the above area as a Key Audit
Matter in view of associated uncertainty relating to
the outcome of these matters which requires

Our audit approach involved :-
a.

Understanding the current status of
the litigations/tax assessments;

Examining recent orders and/or
communication received from various
Tax Authorities/ Judicial forums and
follow up action thereon;

Evaluating the merit of the subject
matter under consideration with
reference to the grounds presented
therein and available independent
legal / tax advice ; and

Review and analysis of evaluation of
the contentions of the Bank through
discus8ions, collection of details of

. o’
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application of judgment in interpretation of law. the subject matter under
Accordingly, our audit was focused on analysing consideration, the likely outcome
the facts of subject matter under consideration and and consequent potential outflows on
judgments/ interpretation of law involved. those issues.

Other Matters

4. We did not audit the financial statements / information of 14,796 branches included in the
standalone financial statements of the Bank whose financial statements / financial information reflect total
advances of Rs. 14,00,731.01 crores at 31st March 2019 and total interest income of Rs. 1,06,540.62
crores for the year ended on that date, as considered in the standalone financial statements. The financial
statements / information of these branches have been audited by the branch auditors whose reports have
been furnished to us, and in our opinion in so far as it relates to the amounts and disclosures included in
respect of branches, is based solely on the report of such branch auditors.

Our opinion is not modified in respect of above matters.

For the year ended 315t March 2018

“Opinion

In our opinion, as shown by books of the Bank, and to the best of our information and according to the
explanations given to us:

a) the balance sheet, read with the significant accounting policies and the notes thereon is a full and
fair balance sheet containing all the necessary particulars, is properly drawn up so as to exhibit
a true and fair view of state of affairs of the Bank as at 31st March 2018 in conformity with
accounting principles generally accepted in India;

b) the Profit and Loss Account, read with the significant accounting policies and the notes thereon
shows a true balance of loss, in conformity with accounting principles generally accepted in India,
for the year covered by the account; and

c) the cash flow statement gives a true and fair view of the cash flows for the year ended on that
date.

Emphasis of Matter
We draw attention to:
1. Note no 18(9)(b), regarding unamortized balance of INR 2,707.50 Crores on account of additional
liabilities towards Gratuity; and
2. Note no 18(9)(g), regarding recognition of Deferred Tax Assets of INR 2,461.40 Crores on provision for

standard assets

Our opinion is not qualified in respect of the above stated matters.”
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Abridged version of Latest audited / Limited Review Half Yearly Consolidated (wherever

applicable) and Standalone Financial Information (like Profit & Loss statement, and
Balance Sheet) and auditor’s qualifications, if any:

STATE BANK OF INDIA
CORPORATE CENTRE. MUMBAI - 400 021
UNAUDITED FINANCLAL RESULTS FOR THE GUARTER ENDED JUNE 30. 2020

Unaudited Financial Results for the quarter- ended 30™" June 2020
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2. Unaudited summarized statement of Assets and Liabilities

STATE BANK OF INDIA

CORPORATE CENTRE, MUMBAI - 400 021

SUMMARISED STATEMENT OF ASSETS & LIABILITIES
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3. Audited Financial Results for the quarter and year ended 31st March 2020

STATE BANK OF INDIA
CORPORATE CENTRE MUMBAI - 420021
AUDTED FINANCLAL RISSLIS FOR THE GUARTER AND TEAR END0 31° MAICH 2020
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4. Audited summarized statement of Assets and Liabilities

STATE BANK OF INDIA

CORPORATE CINTHE MUMBA! - 400 021
SUMMANSED STATEMENT OF ASSETS & UABUNES

+n croee;
[ e cv————————————————————

Sor Sy
Coolial ana
a [Copia
b Neserves & iurpies
o Minaety mresest

- Patcvian T TR YT T
sstes 4 ¢

! i
e 1 39351 39312 FTA3 19215

4459874

|
|
T

b Sarorces whh borks ord money o ol org shed nofice

1 Advances

®_ Fined cusess

1O er anets : s
Total — L_npn F R 5 3400.7143%

K. Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the Issuer/Promoters, Tax
litigations resulting in material liabilities, corporate restructuring event etc) at the time of

issue which may affect the issue or the investor’s decision to invest / continue to invest
in the debt securities.

The Issuer hereby confirms that other than the information disclosed in the Public Domain, our website
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and this disclosure document there has been no material event, development or change having
implications on the financials/ credit quality of the Issuer (e.g. any material regulatory proceedings
against the Issuer/ promoters of the Issuer, tax litigations resulting in material liabilities, corporate
restructuring event etc) at the time of Issue which may affect the Issue or the investor's decision to invest/
continue to invest in the debt securities of the Issuer.,

L. Name of the Trustee and Consent thereof:

In accordance with the provisions of Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008 issued vide Circular No. LAD-NRO/GN/2008/13/127878 dated June 06,
2008, as amended, the Issuer has appointed IDBI Trusteeship Services Limited to act as Trustees to
the Bondholder(s).

The address and contact details of the Trustees are as under;

IDBI Trusteeship Services Limited
Asian Building, Ground Floor

17, R. Kamani Marg, Ballard Estate
Mumbai 400 001

Tel: 022 4080 7000

Fax: 022 6631 1776

Email: itsl@idbitrustee.com
Website: www.idbitrustee.com

Copy of letter from IDBI Trusteeship Services Limited dated August 19, 2020 conveying their consent
to act as Trustees for the current issue of Bonds is enclosed within the Annexure in this Disclosure
Document.

The Bondholder(s) shall, without further act or deed, be deemed to have irrevocably given their consent
to the Trustee or any of its agents or authorized officials to do all such acts, deeds, matters and things
in respect of or relating to the Bonds as the Trustee may in its absolute discretion deem necessary or
require to be done in the interest of the holder(s) of the Bonds. Any payment made by the Issuer to the
Trustee on behalf of the Bondholder(s) shall discharge the Issuer pro -tanto to the Bondholder(s). No
Bondholder shall be entitled to proceed directly against the Issuer unless the Trustee, having become
bound to proceed, fail to do so.

The Trustees shall perform its duties and obligations and exercise its rights and discretions, in keeping
with the trust reposed in the Trustees by the holder(s) of the Bonds and shall further conduct itself, and
comply with the provisions of all applicable laws, provided that, the provisions of Section 20 of the
Indian Trusts Act, 1882, shall not be applicable to the Trustees. The Trustees shall carry out its duties
and perform its functions as required to discharge its obligations under the terms of SEBI Debt
Regulations, the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993,
the Debenture Trusteeship Agreement, Disclosure Document and all other related transaction
documents, with due care, diligence and loyalty.

M. Rating and Detailed Rating Rationale
CRISIL Ratings vide its letter dated August 26, 2020 has assigned a credit rating of “CRISIL

AA+/Stable” for the proposed issue of BASEL Il compliant Additional Tier 1 Bonds aggregating to Rs.
4,000 crores.
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IRRPL has assigned a credit rating of IND AA+';Outlook Stable” vide its letter dated August 26, 2020
for the proposed issue of BASEL Il compliant Additional Tier 1 Bonds aggregating to Rs. 4,000 crores.

ICRA has assigned a credit rating of “[ICRA] AA+ (hyb) (Stable)” vide its letter dated August 31, 2020
for the proposed issue of BASEL IIl compliant Additional Tier 1 Bonds aggregating to Rs. 4,000 crores.

Instruments with this rating are considered to have high degree of safety regarding timely servicing of
financial obligations. Such instruments carry very low credit risk.

The letters “hyb" stand for “hybrid", indicating that the rated instrument is a hybrid subordinated
instrument with equity-like loss absorption features; such features may translate into higher levels of
rating transition and loss severity vis-a-vis conventional debt instruments. Copy of rating letter from
CRISIL, IRRPL and ICRA are enclosed within the Annexure in this Disclosure Document.

Other than the credit ratings mentioned herein above, the Issuer has not accepted any other credit rating
from any other credit rating agency(ies) for the Bonds offered for subscription under the terms of this
Disclosure Document. However, the Issuer reserves the right to get the issue rated by any other credit
rating agency at a later date, should it feel the necessity.

The above ratings are not a recommendation to buy, sell or hold securities and investors should take
their own decision. The ratings may be subject to revision or withdrawal at any time by the assigning
rating agencies and each rating should be evaluated independently of any other rating. The ratings
obtained are subject to revision at any point of time in the future. The rating agencies have the right to
suspend, withdraw the rating at any time on the basis of new information etc.

Security

The Bonds are unsecured and none of the holders of the Bonds or any other person claiming for or on
behalf of or through such holder shall be entitled to any lien or set-off on any property / assets / rights,
whether current or future, of the Bank or any other person in relation to any obligations of the Bank in
relation to the Bonds, whether such right is under law, equity or contract and holding of the Bonds by
any person shall be deemed as an express undertaking by such holder to that effect, i.e., such holder
waives in perpetuity its rights or claims, whether in law or equity or contract, of set-off and/or lien on any
property / assets / rights, whether current or future, of the Bank or any other person in relation to any
obligations of the Bank in relation to the Bonds. It is further clarified that the Bonds are neither secured
nor covered by a guarantee of the Bank of any other related entity of the Bank. Further, it is clarified that
this Bond is not covered by any other arrangement that legally or economically enhances the seniority
of the claim of the holders of the Bond vis-a-vis the Bank's creditors

. Stock Exchange where Bonds are proposed to be listed

The Bonds are proposed to be listed on the Debt segment of NSE and/ or BSE Limited.
Other Details

DRR Creation -

As per the Companies (Share Capital and Debentures) Rules, 2014, no Debenture Redemption
Reserve is required to be created by Banking Companies issuing debentures.

Also, the Issuer is not required to create Debenture Redemption Reserve as per State Bank of India
Act, 1955 as amended from time to time. -
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Issuefinstrument specific regulations

The present issue of Bonds is being made in pursuance of Basel lll Guidelines, in accordance
with the ‘Criteria for inclusion of Perpetual Debt Instruments (PDI) in Additional Tier 1 Capital’ under
Annex 4 thereof and ‘Minimum Requirements to Ensure Loss Absorbency of Additional Tier 1
Instruments at Pre-specified Trigger and of All Non—equity Regulatory Capital Instruments at the Point
of Non- Viability’ under Annex 16 thereof.

The present Issue of Bonds is being made pursuant to the resolution of the Central Board of the Issuer,
passed at its meeting held on July 15, 2020 and the delegation provided to Committee of Directors in
the Central Board meeting held on 18.02.2020. The Committee of Directors at its meeting held on
29.08.2020 has approved issuance of Additional Tier 1 capital instruments. The Bank can issue the
Bonds proposed by it in view of the present approvals and no further intemal or external permission/
approval(s) is/are required by it to undertake the proposed activity.

Application Process
Who Can Apply

The categories of investors who are eligible to apply for this Issue are mentioned in the Summary Term
Sheet of this Disclosure Document. However, the prospective subscribers must make their own
independent evaluation and judgment regarding their eligibility to invest in the Issue.

All applicants are required to comply with the relevant regulations/ guidelines applicable to them for
investing in the issue of Bonds as per the norms approved by Government of India, RBI or any other
statutory and regulatory body from time to time.

However, out of the above mentioned class of investors eligible to invest, this Disclosure Document is
intended solely for the use of the person to whom it has been sent by the Issuer for the purpose of
evaluating a possible investment opportunity by the recipient(s) in respect of the securities offered
herein, and itis not to be reproduced or distributed to any other persons (other than professional advisors
of the prospective investor receiving this Disclosure Document from the Issuer).

Documents to be provided by Investors

Investors need to submit the certified true copies of the following documents, along-with the Application
Form, as applicable:

* Memorandum and Articles Of Association/constitution/ bye-laws/ trust deed:;

* Board resolution authorizing the investment and containing operating instructions;

* Power of attorney/ relevant resolution/authority to make application;

*  Specimen signatures of the authorized signatories (ink signed), duly certified by an appropriate
authority;

*  Government netification (in case of primary co-operative bank and regional rural banks);

¢ SEBI registration certificate (for Mutual Funds);

* Copy of Permanent Account Number Card (‘PAN Card’) issued by the Income Tax
department;

* Necessary forms for claiming exemption from deduction of tax at source on interest on
application money, wherever applicable;
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¢ Application Form (including RTGS/NEFT details).
Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the Applicant for
the purpose of facilitating direct credit of all amounts through RTGS.

How to Apply

All eligible Investors should refer the operating guidelines for issuance of debt securities on private
placement basis through an electronic book mechanism as available on the website of BSE / NSE,
Investors will also have to complete the mandatory know your customer verification process. Investors
should refer to the EBP Guidelines in this respect. The Application Form will be filled in by each Investor
and uploaded in accordance with the SEBI regulatory and operational guidelines. Applications for the
Bonds must be in the prescribed form (enclosed) and completed in BLOCK LETTERS in English as per
the instructions contained therein.

(a) The details of the Issue shall be entered on the EBP Platform by the Issuer at least 2 (two) Business
Days prior to the Issue opening date, in accordance with the Operational Guidelines.

(b) The Issue will be open for bidding for the duration of the bidding window that would be communicated
through the Issuer’s bidding announcement on the EBP Platform, at least 1 (one) Business Day before

the start of the Issue opening date.

Some of the key guidelines in terms of the current Operational Guidelines on issuance of securities on
private placement basis through an EBP mechanism are as follows:

(a) Modification of Bid

Investors may note that modification of bid is allowed during the bidding period / window. However, in
the last 10 (ten) minutes of the bidding period / window, revision of bid is only allowed for improvement
of coupon / yield and upward revision of the bid amount placed by the Investor.

(b) Cancellation of Bid

Investors may note that cancellation of bid is allowed during the bidding period / window. However, in
the last 10 minutes of the bidding period / window, no cancellation of bids is permitted.

(c) Multiple Bids

Investors are permitted to place multiple bids on the EBP platform in line with EBP Guidelines vide SEBI
circular SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018.

However, Investors should refer to the Operational Guidelines prevailing as on the date of the bid.
Payment Mechanism

Applicants shall make remittance of application money by way of electronic transfer of funds through
RTGS/electronic fund mechanism for credit by the pay-in time in the bank account of the clearing

corporation appearing on the EBP platform in accordance with the timelines set out in the EBP
? regard. All payments must
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be made through RTGS as per the Bank details mentioned in the application form / EBP platform.

The Bank assumes no responsibility for any Applications lost in mail. The entire amount of Rs.10 lacs
per Bond is payable on application.

How to fill the Application Form

¢ Applications should be for the number of Bonds applied by the Applicant. Applications not
completed in the said manner are liable to be rejected.

* The name of the applicant's bank, type of account and account number must be filled in the
Application Form.

¢ The Applicant or in the case of an application in joint names, each of the Applicant, should
mention his/her PAN allotted under the Income -Tax Act, 1961 or where the same has not been
allotted, the GIR No. and the Income tax Circle/Ward/District. As per the provision of Section
139A (5A) of the Income Tax Act, PAN/GIR No. needs to be mentioned on the TDS certificates.
Hence, the investor should mention his PAN/GIR No. Application Forms without this
information will be considered incomplete and are liable to be rejected.

* Allapplicants are requested to tick the relevant column “Category of Investor” in the Application
Form. Public/ private/ religious/ charitable trusts, provident funds and other superannuation
trusts and other investors requiring “approved security” status for making investments.

For further instructions about how to make an application for applying for the Bonds and
procedure for remittance of application money, please refer to the Summary Term Sheet and
the Application Form.

Terms of Payment

The full face value of the Bonds applied for is to be paid along with the Application Form. Investor(s)
need to send in the Application Form and payment through RTGS for the full value of Bonds applied for.

Force Majeure

The Issuer reserves the right to withdraw the issue prior to the Issue Closing Date in the event of any
unforeseen development adversely affecting the economic and regulatory environment or otherwise.

Applications under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the
names and specimen signature(s) of all the authorized signatories and the tax exemption
certificate/document, if any, must be lodged along with the submission of the completed Application
Form. Further modifications/ additions in the power of attorney or authority should be notified to the
Issuer or to the Registrars or to such other person(s) at such other address(es) as may be specified by
the Issuer from time to time through a suitable communication.

In case of an Application made by companies under a power of attomey or resolution or authority, a
certified true copy thereof along with memorandum and articles of association and/or bye-laws along
with other constitutional documents must be attached to the Application Form at the time of making the
application, failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject
any application in whole or in part and in either case without assigning any reason thereto. Names and
specimen signatures of all the authorized signatories must also be Iodged along with the submission of
the completed Application Form.
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Application by Mutual Funds

In case of applications by mutual funds and venture capital funds, a separate application must be made
in respect of each scheme of an Indian mutual fund/venture capital fund registered with SEBI and such
applications will not be treated as multiple applications, provided that the application made by the asset
management company/ trustees/ custodian clearly indicate their intention as to the scheme for which
the application has been made.

The application forms duly filled shall clearly indicate the name of the concemned scheme for which
application is being made and must be accompanied by certified true copies of:

a. SEBI registration certificate
b. Resolution authorizing investment and containing operating instructions
c. Specimen signature of authorized signatories

Application by Provident Funds, Superannuation Funds and Gratuity Funds

The applications must be accompanied by certified true copies of
a. Trust deed/bye laws /resolutions
b. Resolution authorizing investment
c. Specimen signatures of the authorized signatories

Those desirous of claiming tax exemptions on interest on application money are required to submit a
certificate issued by the Income Tax officer along with the Application Form. For subsequent interest
payments, such certificates have to be submitted periodically.

Acknowledgements

No separate receipts will be issued for the application money. However, the Issuer receiving the duly
completed Application Form will acknowledge receipt of the application by stamping and retumning to the
applicant the acknowledgement slip at the bottom of each Application Form.

Basis of Allocation

Allotment against valid applications for the Bonds will be made to applicants in accordance with
applicable SEBI regulations, operational guidelines of the exchanges and all applicable laws. At its sole
discretion, the Issuer shall decide the amount of over subscription to be retained over and above the
Base Issue size.

The allotment of valid applications received on the EBP shall be done on yield-time priority basis in the
following manner:

(a) allotment would be done first on “yield priority” basis;

(b) where two or more bids are at the same yield, then the allotment shall be done on “time-priority”
basis;

{c) where two or more bids have the same yield and time, then allotment shall be done on “pro rata”
basis.

If the proportionate allotment of Bonds to such applicants is not a minimum of one Bond or in multiples
of one Bond (which is the market lot), the decimal would be rounded off to the next higher whole number
if that decimal is 0.5 or higher and to the next lower whole number if the decimal is lower than 0.5. All
successful applicants on the Issue closing date would be alilﬂg,tteqme;gymber of Bonds arrived at after

.
“
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such rounding off. It is clarified that the rounding off as specified here will not amount to the Bank
exceeding the total Issue size.

Right to Accept or Reject Applications

The Issuer reserves its full, unqualified and absolute right ta accept or reject any application, in part or
in full, without assigning any reason thereof. The application forms that are not complete in all respects
are liable to be rejected and would not be paid any interest on the application money. Application would
be liable to be rejected on one or more technical grounds, including but not restricted to:

(a) Number of Bonds applied for is less than the minimum application size;

(b) Application money received not being from the bank account of the person/entity subscribing to
the Bonds or from the bank account of the person/ entity whose name appears first in the
Application Form, in case of joint holders;

Bank account details of the Applicants not given;

Details for issue of Bonds in dematerialized form not given;

PAN/GIR and IT circle/Ward/District not given;

In case of applications under power of attorney by limited companies, corporate bodies, trusts,
etc. relevant documents not submitted;

(g)

a
—_— e

[©)

3

In the event, if any Bonds applied for is/ are not allotted in full, the excess application monies of such
Bonds will be refunded, as may be permitted.

PAN /GIR Number

All applicants should mention their Permanent Account Number or the GIR Number allotted under
Income Tax Act, 1961 and the Income Tax Circle/ Ward/ District. In case where neither the PAN nor the
GIR Number has been allotted, the fact of such a non-allotment should be mentioned in the Application
Form in the space provided.

Signatures

Signatures should be made in English or in any of the Indian languages. Thumb impressions must be
attested by an authorized official of a Bank or by a Magistrate/ Notary Public under his/her official seal.

Nomination Facility

Only individuals applying as sole applicant/joint applicant can nominate, in the prescribed manner, a
person to whom his Bonds shall vest in the event of his death. Non-individuals including holders of power
of attorney cannot nominate.

Fictitious Applications

In terms of the Section 38 of the Companies Act, 2013, any person who makes, in fictitious name, any
application to a body corporate for acquiring, or subscribing to, the bonds, or otherwise induced a body
corporate to allot, register any transfer of bonds therein to them or any other person in a fictitious name,
shall be punishable under the extant laws.

Depository Arrangements

The Issuer has appointed Alankit Assignments Limited, 205-208, Anarkali Complex, Jhandewalan
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Extension, New Delhi- 110055, Tel.: 011 42541234, Fax.:011 23552001, Email: sbi.igr@alankit.com

Website: www.alankit.com. as the Registrar for the present Bond Issue. The Issuer has entered into
necessary depository arrangements with NSDL and CDSL for dematerialization of the Bonds offered
under the present Issue, in accordance with the Depositories Act, 1996 and regulations made there
under. In this context, the Issuer has signed two tripartite agreements as under:

¢ Tripartite Agreement between the Issuer, NSDL and the Registrar for dematerialization of the
Bonds offered under the present Issue.

e Tripartite Agreement between the Issuer, CDSL and the Registrar for dematerialization of the
Bonds offered under the present Issue.

Bondholders can hold the bonds only in dematerialized form and deal with the same as per the
provisions of Depositories Act, 1996 as amended from time to time.

Procedure for applying for Demat Facility

A

B.

Applicant(s) must have a beneficiary account with any DP of NSDL or CDSL prior to making the
application.

Applicant(s) must specify their beneficiary account number and DP ID in the relevant columns of
the Application Form.

For subscribing to the Bonds, names in the application form should be identical to those appearing
in the account details of the Depository. In case of joint holders, the names should necessarily be
in the same sequence as they appear in the account details in the Depository.

If incomplete/ incorrect beneficiary account details are given in the Application Form which does not
match with the details in the depository system, it will be deemed to be an incomplete application
and the same be held liable for rejection at the sole discretion of the Bank.

The Bonds shall be directly credited to the beneficiary account as given in the Application Form and
after due verification, the confirmation of the credit of the Bonds to the applicant’s depository account
will be provided to the Applicant by the DP of the Applicant.

Interest or other benefits with respect to the Bonds would be paid to those bondholders whose
names appear on the list of beneficial owners given by the depositories to the Issuer as on the
Record Date. In case, the beneficial owner is not identified by the depository on the Record Date
due to any reason whatsoever, the Issuer shall keep in abeyance the payment of interest or other
benefits, till such time the beneficial owner is identified by the depository and intimated to the Issuer.
On receiving such intimation, the Issuer shall pay the interest or other benefits to the beneficiaries
identified, within a period of 15 days from the date of receiving such intimation.

For the allotment of debentures and all future communications including notices, the address,
nomination details and other details of the applicant as registered with his/her DP shall be used for
all correspondence with the applicant. The Applicant is therefore responsible for the correctness of
his/her demographic details given in the Application Form vis-a-vis those with his/her DP. In case
the information is incorrect or insufficient, the Issuer would not be liable for the losses, if any.
Applicants may please note that the Bonds shall be allotted and traded on the stock exchange(s)
only in dematerialized form.

4. Others

Right of Bondholder(s)

Bondholder is not a shareholder. The Bondholders will not be entitied to any rights and privilege of
shareholders other than those available to them under statutory requirements. The Bond(s) shall not
confer upon the holders the right to receive notice, or to attend and vote at the general meetings of the
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Issuer. The principal amount and interest on the Bonds will be paid to the registered Bondholders only,
and in case of Joint holders, to the one whose name stands first.

Besides the above, the Bonds shall be subject to the provisions of the terms of this Issue and the other
terms and conditions as may be incorporated in the Debenture Trusteeship Agreement and other
documents that may be executed in respect of these Bonds.

ii.  Modification of Rights

The rights, privileges, terms and conditions attached to the Bonds may be varied, modified or abrogated
with the consent, in writing, of those holders of the Bonds who hold at least three fourth of the outstanding
amount of the Bonds or with the sanction accorded pursuant to a resolution passed at a meeting of the
Bondholders, provided that nothing in such consent or resolution shall be operative against the Issuer
where such consent or resolution modifies or varies the terms and conditions of the Bonds, if the same
are not acceptable to the Issuer.

Further, the Issuer shall be entitled (without obtaining a prior approval from the Bondholders) to make
any modifications in this Disclosure Document which in its opinion is of a formal, minor or technical
nature or is to correct a manifest error.

iii. Future Borrowings

The Issuer shall be entitled to borrow/ raise loans or avail of financial assistance in whatever form as
also issue bonds/ debentures or other securities in any manner with ranking as senior or on pari passu
basis or otherwise and to change its capital structure, including issue of shares of any class or
redemption or reduction of any class of paid up capital, on such terms and conditions as the Issuer may
think appropriate, without the consent of, or intimation to, the Bondholder(s) or the Trustees in this
connection.

In relation to the aforesaid, it is hereby clarified that such borrowing or raising of loans or availing of
financial assistance by the Bank may be on such terms and conditions as the Bank may deem fit, in
accordance with applicable laws, and may be secured and/or unsecured, at the discretion of the Bank.
It is further clarified that such borrowing may or may not be to enhance and/or to replace regulatory
capital.

iv. Notices

All notices required to be given by the Issuer or by the Trustee to the Bondholders shall be deemed to
have been given if sent by ordinary post/ courier /fe-mail and/or any other mode of communication as
may be permitted under applicable law as per the discretion of the Issuer to the original sole/ first
allottees of the Bonds and/ or if an advertisement is given in a leading newspaper.

All notices required to be given by the Bondholder(s), including notices referred to under “Payment of
Interest” and “Payment on Redemption” shall be sent by registered post or by hand delivery to the Issuer
or to such persons at such address as may be notified by the Issuer from time to time.

v.  Minimum subscription

As the current issue of Bonds is being made on private placement basis, the requirement of minimum
subscription shall not be applicable and therefore the Bank shall not be liable to refund the issue
subscription(s)/proceed (s) in the event of the total issue collection falling short of the issue size or
certain percentage of the issue size. =
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vi. Underwriting
The present issue of Bonds is not underwritten.
vii. Deemed Date of Allotment

All benefits under the Bonds and relating to the Bonds (including payment of interest) will accrue and be
available to the Bondholders from and including the Deemed Date of Allotment. The actual allotment of
Bonds may take place on a date other than the Deemed Date of Allotment.

The Bank reserves the right to keep muitiple date(s) of allotment / allotment date(s) at its sole and
absolute discretion without any notice. In case if the issue closing date/ pay in dates is/are
changed (pre-poned/ postponed), the Deemed Date of Allotment may also be changed (pre -pond/
postponed) by the Issuer at its sole and absolute discretion.

viii. Credit of the Bonds

The beneficiary account of the investor(s) with National Securities Depository Limited
(NSDL)/ Central Depository Services (India) Limited (CDSL)/ DP will be given initial credit within
2 working days from the Deemed Date of Allotment. The initial credit in the account will be akin
to the letter of allotment. On completion of the all statutory formalities, such credit in the account
will be akin to a bond certificate.

ix. Issue of Bond Certificate(s)

Subject to the completion of all statutory formalities within time frame prescribed in the relevant
regulations/Act/ rules etc., the initial credit akin to a letter of allotment in the Beneficiary Account of the
investor would be replaced with the number of Bonds allotted. The Bonds since issued in electronic
(dematerialized) form, will be governed as per the provisions of The Depository Act, 1996, Securities
and Exchange Board of India (Depositories and Participants) Regulations, 1996, rules notified by NSDL/
CDSL/ DP from time to time and other applicable laws and rules notified in respect thereof. The Bonds
shall be allotted in dematerialized form only.

X. Market Lot

The market lot will be one Bond (“Market Lot”). Since the Bonds are being issued only in dematerialized
form, the odd lots will not arise either at the time of issuance or at the time of transfer of Bonds.

xi.  Trading of Bonds

The marketable lot for the purpose of trading of Bonds shall be 1 (one) Bond of face value of Rs.10 lacs
each. Trading of Bonds would be permitted in demat mode only in standard denomination of Rs.10 lacs
and such trades shall be cleared and settled in recognized stock exchange(s) subject to conditions
specified by SEBI. In case of trading in Bonds which has been made over the counter, the trades shall
be reported on a recognized stock exchange having a nationwide trading terminal or such other platform
as may be specified by SEBI.

Xii. Mode of Transfer of Bonds

The Bonds shall be transferred subject to and in accordance with the rules/ procedures as prescribed
by the NSDL/ CDSL/DP of the transferor/transferee and any other applicable laws and rules notified in
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respect thereof. The normal procedure followed for transfer of securities held in dematerialized form
shall be followed for transfer of these Bonds held in electronic form. The seller should give delivery
instructions containing details of the buyer's DP account to his DP. The transferee(s) should ensure that
the transfer formalities are completed prior to the Record Date. In the absence of the same, interest will
be paid/ redemption will be made to the person, whose name appears in the records of the Depository.
In such cases, claims, if any, by the transferee(s) would need to be settled with the transferor(s) and not
with the Bank.

xiii. Common Form of Transfer

The Issuer undertakes that it shall use a common form/procedure for transfer of Bonds issued under
terms of this Disclosure Document.

xiv.  Interest on Application Money

Interest at the Coupon Rate (subject to deduction of income tax under the provisions of the Income Tax
Act, 1961, or any other statutory modification or re-enactment thereof, as applicable) will be paid to the
applicants on the application money for the Bonds for the period starting from and including the date of
realization of application money in the Issuer’s bank account up to one day prior to the Deemed Date of
Allotment. The interest on application money shall be payable by the Issuer through electronic mode
within 15 days from the Deemed Date of Allotment. In absence of complete bank details i.e.
correct/updated bank account number, IFSC/RTGS code/NEFT code etc., the Issuer shall be required
to make payment through cheques/ DDs or any other mode of payment as per the discretion of the
Issuer. . If the Pay-In Date and the Deemed Date of Allotment fall on the same date, interest on
application money shall not be applicable. Further, no interest on application money will be payable in
case the Issue is withdrawn by the Issuer in accordance with the Operational Guidelines

The Bank shall not be liable to pay any interest in case of invalid applications or applications liable to be
rejected including applications made by person who is not an Eligible Investor.

XV. Interest on the Bonds

The face value of the Bonds outstanding, after adjustments and write-off on account of “Loss
Absorbency”, “Write-down on PONV Trigger Event” and “Other Events” mentioned in the Summary
Term Sheet, shall subject to provisions of coupon discretion, carry interest at the coupon rate (subject
to deduction of income tax under the provisions of the Income Tax Act, 1961, or any other statutory
modification or re-enactment thereof, as applicable) are mentioned in the Summary Term Sheet.

The interest payment shall be made through electronic mode to the Bondholders whose names appear
on the list of beneficial owners given by the DP to R&TA as on the Record Date fixed by the Bank in the
bank account which is linked to the demat of the bondholder. However, in absence of complete bank
details i.e. correct/updated bank account number, IFSC/RTGS code/NEFT code etc., Issuer shall be
required to make payment through cheques / DDs or any other mode of payment as per the discretion
of the Issuer on the due date at the sole risk of the bondholders

Interest or other benefits with respect to the Bonds would be paid to those Bondholders whose names
appear on the list of beneficial owners given by the DP to R&TA as on the Record Date. In case the
beneficial owner is not identified by the depository on the Record Date due to any reason whatsoever,
Bank shall keep in abeyance the payment of interest or other benefits, till such time the beneficial owner
is identified by the depository and intimated to the Bank. Bank shall pay the interest or other benefits to
the beneficiaries identified, within a period of 15 days from the date of receiving such intimation. Bank
will not pay interest or any amount in whatever name for the interv niny period from Record Date to the
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actual date of payment of interest.
Payment on Redemption

The Bond will be redeemed on the expiry of the number of years/months as specified in the Summary
Term Sheet from the Deemed Date of Allotment or on stich earlier date on exercise of call option.

The redemption proceeds shall be made through electronic mode to the bondholders whose names
appear on the list of beneficial owners given by the DP to R&TA as on the record date fixed by the Bank
in the bank account which is linked to the demat of the bondholder. However, in absence of complete
bank details i.e. correct/updated bank account number, IFSC/RTGS code/NEFT code etc., The Issuer
shall be required to make payment through cheques / DDs or any other mode of payment as per the
discretion of the Issuer on the due date at the sole risk of the bondholders.

The redemption proceeds shall be paid to those Bondholders whose names appear on the list of
beneficial owners given by the DP to R&TA as on the record date fixed by the Issuer for the purpose of
redemption. In case the beneficial owner is not identified by the depository on the record date due to
any reason whatsoever, issuer shall keep in abeyance the payment of redemption proceeds, till such
time the beneficial owner is identified by the depository and intimated to R&TA. Issuer shall pay the
redemption proceeds to the beneficiaries identified within 15 days of receiving such intimation. Issuer
will not be liable to pay any interest, income or compensation of any kind in whatever name for the
intervening period from record date to the actual date of payment of redemption proceeds, in such cases
where the DP does not identify the beneficial owner on the record date.

Right to further issue under the ISINs

The Issuer reserves right to effect multiple issuances under the same ISIN with reference to SEBI
Circular CIR/IMD/DF-1/ 67 /2017 dated June 30, 2017 as amended (“First ISIN Circular’) and SEBI
Circular CIR/DDHS/P/59/2018 dated March 28, 2018, as amended or any other applicable laws or
regulations from time to time (“Second ISIN Circular”’, together with the First ISIN Circular, the “ISIN
Circulars™).

The Issue can be made either by way of creation of a fresh ISIN or by way of issuance under the existing
ISIN at premium, par or discount as the case may be in line with the ISIN Circulars.

Right to Re-purchase, Re-issue or Consolidate the Bonds

The Issuer will have power, exercisable at its sole and absolute discretion from time to time, to re-
purchase a part or all of its Bonds from the secondary markets or otherwise, at any time prior to the
Redemption Date, subject to applicable law and in accordance with the applicable guidelines or
regulations, if any.

In the event of a part or all of the Issuer's Bonds being repurchased as aforesaid or redeemed under
any circumstances whatsoever, the Issuer shall have, and shall be deemed always to have had, the
power to re-issue the Bonds either by re-issuing the same Bonds or by issuing other debentures in their
place. The Issuer shall have right to consolidate the Bonds under present series in accordance with
applicable law.

Further the Issuer, in respect of such re-purchased or re-deemed Bonds shall have the power,
exercisable either for a part or all of those Bonds, to cancel, keep alive, appoint nominee(s) to hold or
re-issue at such price and on such terms and conditions ag.;t:grggyfdggm fit and as permitted under the
ISIN Circulars or by laws or regulations. 205 @

Page 81 0of 111

————



Private & Confidential - Not for Circulation

XiX. Deduction of Tax at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment
thereof will be deducted at source out of interest payable on Bonds.

Interest payable subsequent to the Deemed Date of Allotment of Bonds shall be treated as “Interest on
Securities” as per Income Tax Rules. Bondholders desirous of claiming exemption from deduction of
income tax at source on the interest payable on Bonds should submit tax exemption certificate/
document, under Section 193 of the Income Tax Act, 1961, if any, with the Registrars, or to such other
person(s) at such other address (es) as the Issuer may specify from time to time through suitable
communication, at least 45 days before the payment becoming due. Regarding deduction of tax at
source and the requisite declaration forms to be submitted, applicants are advised to consult their own
tax consultant(s).

XX. List of Beneficial Owners

The Issuer shall request the Depository to provide a list of Beneficial Owners as at the end of the
Record Date. This shall be the list, which shall be considered for payment of interest or repayment of
principal amount, as the case may be.

XXi. Succession

In the event of the demise of the soleffirst holder of the Bond(s) or the last survivor, in case of joint
holders for the time being, the Issuer shall recognize the executor or administrator of the deceased
Bondholder or the holder of succession certificate or other legal representative as having title to the
Bond(s).The Issuer shall not be bound to recognize such executor or administrator, unless such
executor or administrator obtains probate, wherever it is necessary, or letter of administration or such
holder is the holder of succession certificate or other legal representation, as the case may be, from a
court in India having jurisdiction over the matter. The Issuer may, in its absolute discretion, where it
thinks fit, dispense with production of probate or letter of administration or succession certificate or other
legal representation, in order to recognize such holder as being entitied to the Bond(s) standing in the
name of the deceased Bondholder on production of sufficient documentary proof or indemnity.

Non —resident Indians who become entitled to the Bonds by way of succession shall ensure that they
comply with all such procedures and compliances as may be required under the Foreign Exchange
Management Act, 1999 and the rules made thereunder, the relevant RBI guidelines and other applicable
laws for them to become the beneficial holders of the Bonds.

xxii.  Joint - Holders
Where two or more persons are holders of any Bond(s), they shall be deemed to hold the same as joint
tenants with benefits of survivorship subject to provisions contained in the Companies Act and the
amendments there to.

xxiii. Disputes and Governing Law

The Bonds are governed by and shall be construed in accordance with the existing laws of India. Any
dispute arising thereof shall be subject to the jurisdiction of courts of Mumbai, Maharashtra.

xxiv. Investor Relations and Grievance Redressal

Arrangements have been made to redress investor grievances expeditiously as far as possible. The

N
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Issuer shall endeavor to resolve the investor's grievances within 30 days of its receipt. All grievances
related to the issue quoting the application number (including prefix), number of Bonds applied for,
amount paid on application and details of collection centre where the Application was submitted, may
be addressed to the Compliance Officer at registered office of the Issuer. All investors are hereby
informed that the Issuer has designated a Compliance Officer who may be contacted in case of any pre-
issue/ post-issue related problems such as non-credit of letter(s) of allotment/ bond certificate(s) in the
demat account etc. Contact details of the Compliance Officer are given elsewhere in this Disclosure
Document.

XXV.

Material Contracts and Agreements involving Financial Obligations of the Issuer

By very nature of its business, the Bank is involved in a large number of transactions involving financial
obligations and therefore it may not be possible to funish details of all material contracts and
agreements involving financial obligations of the Bank. However, the contracts referred to in Para A
below (not being contracts entered into in the ordinary course of the business carried on by the Bank)
which are or may be deemed to be material that have been entered into by the Bank. Copies of these
contracts may be inspected at the Central Office of the Bank between 10.00 a.m. and 2.00 p.m. on any
working day until the issue closing date.

cooo

Ta ~p

-

A. Material Contracts and Documents
Letter appointing Registrars and copy of MoU entered into between the Bank and the Registrars.
Letter appointing Trustees to the Issue.
The State Bank of India Act, 1955.
Committee of Director Resolution of the meeting held on 29.08.2020 authorizing issue of Bonds
offered under terms of this Disclosure Document.
Letter of consent from the Trustees to act as Trustees to the Issue.
In-principle Approval for listing of Bonds by BSE and/or NSE.
Letter from CRISIL, India Ratings and ICRA conveying the credit rating for the Bonds.
Tripartite Agreement between the Issuer, NSDL and Registrars for issue of Bonds in dematerialized
form.
Tripartite Agreement between the Issuer, CDSL and Registrars for issue of Bonds in dematerialized
form.
Annual Report along with Audited financials and Audit Reports for the last three financial years.
Unaudited Limited review financial results for the quarter year ended 30" June 2020.

Page 83 of 111



Private & Confidential - Not for Circulation

A. Issue Details

Summary Term Sheet:

Security Name 7.74% SBI AT1 ]
Series Series |
Issuer/Bank State Bank of India

Non-convertible, Taxable, Perpetual, Subordinated, Unsecured, fully
Type of Instrument paid-up Basel Il compliant Additional Tier 1 Bonds in the nature of
debentures of face value Rs.10 lacs each

Unsecured Basel Il compliant Additional Tier 1 Bonds

The Bonds are neither secured nor covered by a guarantee of the Bank
nor related entity or other arrangements that legally or economically
enhances the seniority of the claim of the Bondholder vis-a-vis other
creditors of the Bank.

The claims of the Bondholders shall-

Nature of Instrument

(iy be superior to the claims of investors in equity shares and
perpetual non-cumulative preference shares issued by the
Bank;

(i) be subordinated to the claims of all depositors, general creditors
and subordinated debt of the Bank other than any subordinated
debt qualifying as Additional Tier 1 Capital;

(iii) neither be secured nor covered by any guarantee of the Issuer
or its related entity or other arrangement that legally or
economically enhances the seniority of the claim vis -a-vis
creditors of the Bank;

(iv) Unless the terms of any subsequent issuance of
bonds/debentures by the Bank specifies that the claims of such
subsequent bond holders are senior or subordinate to the Bonds
issued under this Disclosure Document or unless the RBI
specifies otherwise in its guidelines, the claims of the
Bondholders shall be pari passu with claims of holders of such
subsequent debentures/bond issuances of the Bank;

(v) rank pari passu without preference amongst themselves and
other Additional Tier 1 Bonds issued for inclusion in Additional
Tier 1 Capital.

Seniority

Additional Tier 1 Capital shall have the meaning ascribed to such terms
under Basel lll Guidelines.

Notwithstanding anything to the contrary stipulated herein, the claims of
the Bondholders shall be subject to the provisions of “Coupon
Discretion”, “Loss Absorbency”, “Write-down on PONV Trigger Event”,
and “Other Events” mentioned in this disclosure document (the
“Disclosure Document”) and this Sum{nary Term Sheet.

-
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The Bonds shall not contribute to liabilities exceeding assets of the Bank
if such a balance sheet test forms part of a requirement to prove
insolvency under any law or otherwise.

Mode of Issue

Private Placement through EBP platform

EBP Platform

NSE

Type of Bidding

Closed Bidding

Manner of Allotment

Uniform Yield

Eligible Investors

The following class of investors are eligible to participate in the offer
(being “Eligible Investors”):

(i)
(i)
(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)

(x)
(xi)

(xii)

(xiii)

The following class of investors are not eligible to participate in the offer:

(i)
(i)
(iii)

(iv)
(v)

(vi)
(vii)

(viii)

*Investment by FPIls in these Bonds raised in Indian Rupees shall be
within an overall limit of 49% of the issue size subject to the restriction
that investment by each FPI shall not exceed 10% of the issue size.

Mutual Funds,

Public Financial Institutions as defined in section 2(72) of
the Companies Act, 2013;

Scheduled Commercial Banks

Insurance Companies;

Provident Funds, Gratuity Funds, Superannuation Funds
and Pension Funds;

Co -operative Banks;

Regional Rural Banks authorized to invest in bonds/
debentures;

Companies and Bodies Corporate authorized to invest in
bonds/ debentures;

Societies authorized to invest in bonds/ debentures;

Trusts authorized to invest in bonds/ debentures;
Statutory Corporations/ Undertakings established by
Central/ State legislature authorized to invest in bonds/
debentures;

Foreign Portfolio Investors (“FPIs")*; and

Any other person eligible to invest in the issue.

Resident Individual Investors;

Foreign Nationals;

any related party over which the Bank exercises control or
significant influence (as defined under the relevant
accounting standards (“Accounting Standards”),

Persons resident outside India, other than FPIs;

Venture Capital Funds, Alternative Investment Funds,
Overseas Corporate Bodies;

Partnership firms formed under applicable laws in India in
the name of the partners;

Hindu Undivided Families through Karta; and

Person ineligible to contract under applicable statutory/
regulatory requirements.
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Further, investment by FPIs in these Bonds raised in Indian Rupees shall
be subject to compliance with terms and conditions stipulated by the RBI,
SEBI or any other regulatory authorities on investment in these Bonds.

The issuance being a private placement through the EBP Platform, the
investors who have bhid on its own account or through arrangers, if any,
appointed by Issuer, in the issue through the said platform and in
compliance with SEBI circulars on the above subject and EBP Platform
operating guidelines are only eligible to apply. Any other application shall
be at the sole discretion of the Issuer.

Further, notwithstanding anything contained above, only eligible
investors who have been addressed through the application form are
eligible to apply.

Prior to making any investment in these Bonds, each Eligible Investor
should satisfy and assure himself/herself/itself that he/shefit is
authorized and eligible to invest in these Bonds. The Bank shall be under
no obligation to verify the eligibility/authority of the Eligible Investor to
invest in these Bonds. Further, mere receipt of this Disclosure Document
(and/or any Transaction Document in relation thereto and/or any draft of
the Transaction Documents and/or this Disclosure Document) by a
person shall not be construed as any representation by the Bank that
such person is authorized to invest in these Bonds or eligible to
subscribe to these Bonds. If after applying for subscription to these
Bonds and/or allotment of Bonds to any person, such person becomes
ineligible and/or is found to have been ineligible to invest in/hold these
Bonds, the Bank shall not be responsible in any manner.

Notwithstanding any acceptance of bids by the Bank on and/or pursuant
to the bidding process on the Electronic Book Platform, (a) if a person,
in the Bank'’s view, is not an Eligible Investor, the Bank shall have the
right to refuse allotment of Bonds to such person and reject such
person's application; (b) if after applying for subscription to these Bonds
and/or allotment of Bonds to any person, such person becomes ineligible
and/or is found to have been ineligible to invest in/hold these Bonds, the
Issuer shall not be responsible in any manner.

Proposed on the Wholesale Debt Market (WDM) Segment of NSE

Listing and/or BSE.
Designated Stock Exchange for the Issue is: NSE
Rating “CRISIL AA+/Stable” by CRISIL and “IND AA+; Outlook Stable” by IRRPL

and ‘[ICRA] AA+ (hyb) (Stable)’ by ICRA

Aggregate total issue size not exceeding Rs. 4,000 crores with a base issue
Issue Size size of Rs. 1,000 crore and a green-shoe option to retain oversubscription
upto Rs. 3,000 crore.

Option to retain

o Yes. Green-shoe option to retain oversubscription upto Rs. 3,000 crores.
oversubscription

Augmenting Additional Tier 1 Capital and overall capital of the Bank for
strengthening its capital adequacy and for enhancing its long-term

Objects of the | ' ; S
Ll resources in accordance with RBI Guidelines.
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The funds being raised by the Bank through this Issue are not meant for
financing any particular project. The Bank shall utilise the proceeds of
the issue for its regular business activities.

Details of Utilization of
funds

The Bank shall utilize the proceeds of the issue for augmenting
Additional Tier 1 Capital and overall capital of the Bank for strengthening
its capital adequacy and for enhancing its long-term resources in
accordance with RBI Guidelines.

Coupon Rate

7.74% p.a. subject to “Coupon Discretion”, “Loss Absorbency”, “Write-
down on PONV Trigger Event” and "Other Events” mentioned in this
Summary Term Sheet.

Step Up/Step Down :
Coupon Rate Not Applicable
C

o PRI, Annual
Frequency

Coupon Payment Dates

First coupon payment shall be made on September 09, 2021 and every
year thereafter till redemption of bonds.

Coupon Type

Fixed

Coupon Reset Process
(including rates,
spread, effective date,
interest rate cap and
floor etc.)

Not Applicable

Day Count Basis

The Coupon for each of the interest periods shall be computed as per
Actual / Actual day count convention (as per the SEBI Circular dated
October 29, 2013 bearing reference CIR/IMD/DF/18/2013) and SEBI
Circular dated November 11, 2016 bearing reference CIR/IMD/DF-
1/122/2016) on the face value/principal outstanding after adjustments
and write-off on account of “Loss Absorbency”, “Write-down on PONV
Trigger Event” and "Other Events” mentioned in this Summary Term
Sheet, at the Coupon Rate rounded off to the nearest Rupee.

The Interest Period means each period beginning on (and including) the
Deemed Date of Allotment(s) or any Coupon Payment Date and ending
on (but excluding) the next Coupon Payment Date/ Call Option Date (if
exercised). It is clarified that in case of Coupon payment in a leap year,
the same shall be calculated taking the number of days as 366 (three
hundred and sixty six) days (per the SEBI Circular dated November 11,
2016 bearing reference CIR/IMD/DF-1/122/2016).

Sample interest calculation is provided in this Disclosure Document in
Annexure V.

Business Day
Convention/ Effect of
Holidays

‘Business Day’ shall be a day on which commercial banks are open for
business in the city of Mumbai, Maharashtra and when the money
market is functioning in Mumbai. If the date of payment of
interest/redemption of principal does not fall on a Business Day, the
payment of interest/principal shall be made in accordance with SEBI
Circular CIR/IMD/DF-1/122/2016 dated November 11, 2016.

If any of the Coupon Payment Date(s), other than the ones falling on the
redemption date, falls on a day that is not a Business Day, the payment
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shall be made by the Issuer on the immediately succeeding Business |
Day, which becomes the coupon payment date for that coupon,
However, the future coupon payment date(s) would be as per the
schedule originally stipulated at the time of issuing the debentures. In
other words, the subsequent coupon payment date(s) would not be
changed merely because the payment date in respect of one particular
coupon payment has been postponed earlier because of it having fallen
on a non-Business Day.

If the redemption date of the Bonds falls on a day that is not a Business
Day, the redemption amount shall be paid by the Issuer on the
immediately preceding Business Day which becomes the new
redemption date, along with interest accrued on the debentures until but
excluding the date of such payment.

Interest at the Coupon Rate (subject to deduction of income tax under
the provisions of the Income Tax Act, 1961, or any other statutory
modification or re-enactment thereof, as applicable) will be paid to the
applicants on the application money for the Bonds for the period starting
from and including the date of realization of application money in the
Issuer's bank account up to one day prior to the Deemed Date of

I Allotment.
Interest on Application ormen

Mone
4 The Bank shall not be liable to pay any interest in case of invalid

applications or applications liable to be rejected including applications
made by person who is not an Eligible Investor. If the Pay-In Date and
the Deemed Date of Allotment fall on the same date, interest on
application money shall not be applicable. Further, no interest on
application money will be payable in case the Issue is withdrawn by the
Issuer in accordance with the Operational Guidelines.

In case of default in payment of Interest and/or principal redemption on
the due dates, additional interest at 2% p.a. over the Coupon Rate will
be payable by the Issuer for the defaulting period.

In case of delay in listing of Bonds beyond 20 days from the Deemed
Date of Allotment, the Bank shall pay penal interest of 1% p.a. over the
coupon rate after the expiry of 30 days from the deemed date of
allotment till the listing of such Bonds to the investor.

Dcranit [ntacest Rats If the Bank fails to execute the trust deed within three months of the
closure of the issue, the Bank shall also pay interest of 2% p.a. to the
debenture holder, over and above the agreed coupon rate, till the
execution of the trust deed

However, any non-payment of interest and / or principal on account of
RBI guidelines on Basel Ill capital regulations, Coupon Discretion, Loss
Absorbency, Write-down on PONV Trigger Event and Other Events of
this Summary Term Sheet, no such default interest shall be payable.

Tenor Perpetual.
Redemption Date Not Applicable

Redemption Amount Not Applicable e g
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In case of redemption due to exercise of call option or otherwise in |
accordance with RBI guidelines, the Bonds shall be redeemed at par
along with interest accrued till one day prior to the Call Option Date
subject to adjustments and/or write-off on account of “Coupon
Discretion”, “Loss Absorbency”, “Write-down on PONV Trigger Event” &
“Other Events” as mentioned in this Summary Term Sheet.

Premium/Discount on

redemption Rl

Issue Price At par (Rs.10 lacs per Bond) ]
Discount or premium Nil

on Issue

Put Option Not Applicable

Put Option Date Not Applicable

Put Option Price Not Applicable

The Bank may, at its sole discretion but subject to the “Condition for exercise
of Call Option”, elect to exercise a call on the Bonds (in whole) on September
09, 2025 [being the 5" anniversary of the Deemed Date of Allotment] or any
anniversary date thereafter (the “Issuer Call Date”)

Issuer Call Option

If there is any change in, or amendment to, the laws affecting taxation
(or regulations or rulings promulgated thereunder) in India or any change
in the official application of such laws, regulations or rulings (a “Tax
Event") Issuer may, at its option, redeem the Bonds, in whole at a
redemption price equal to outstanding principal amount subject to
adjustment on account of “Loss Absorbency”, “Write-down on PONV
Trigger Event” and “Other Events” mentioned in this Summary Term
Sheet, together with any accrued but unpaid interest to (but excluding)
the date fixed for exercising call option on such Bonds. Any redemption
upon the occurrence of a Tax Event will be subject to the provisions
described under “Call Notification Time" and conditions (ii) and (iii)
enumerated under “Condition for exercise of Call Option”.

Tax Call

RBI may permit the Issuer to exercise the Tax Call only if the RBI is
convinced that the Issuer was not in a position to anticipate the Tax
Event at the time of issuance of the Bonds and if the Bank demonstrates
to the satisfaction of RBI that the Bank's capital position is well above
the minimum capital requirements after the call option is exercised.

If there is a change in the regulatory classification of the Bonds that
occurs on or after the issue date of the Bonds (a "Regulatory Event”),
Issuer may, at its option, redeem the Bonds, in whole at a redemption
price equal to outstanding principal amount subject to adjustment on
account of “Loss Absorbency” and “Other Events” mentioned in this
Summary Term Sheet, together with any accrued but unpaid interest to
(but excluding) the date fixed for exercising call option on such Bonds.
Any redemption upon the occurrence of a Regulatory Event will be
subject to the provisions described under “Call Notification Time” and
conditions (ii) and (iii) enumerated under “Condition for exercise of Call
Option™.

Regulatory Call

RBI may permit the Issuer to exercise the Regulatory Call only if the RBI
is convinced that the Issuer was npet-inya_position to anticipate the
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Regulatory Event at the time of issuance of the Bonds and if the Bank
demonstrates to the satisfaction of RBI that the Bank's capital position is
well above the minimum capital requirements after the Call Option is
exercised.

Condition for exercise of
Call Option

Exercise of Issuer call option by the Bank will be subject to the conditions
mentioned below:

(i) The call option can be exercised only after a minimum of five
years from the Deemed Date of Allotment;

(i) To exercise a call option the Bank shall require prior approval of
RBI; and

(iii) Bank shall not exercise a call unless :

a) The Bond is replaced with capital of the same or better
quality and the replacement of this capital is done at
conditions which are sustainable for the income capacity of
the bank; or

b) The Bank demonstrates that its capital position is well above
the minimum capital requirements after the call option is
exercised.

Call Option Date

September 09, 2025, or any anniversary date thereafter, subject to Tax
Call / Regulatory Call.

In case of Tax Call or Regulatory Call, the date may be as specified in
the notice to debenture trustee.

Call Option Price

At par, along with interest accrued till one day prior to the Call Option
Date subject to adjustments and/ or write-off on account of “Coupon
Discretion”, “Loss Absorbency”, “Write-down on PONV Trigger Event” &
“Other Events" mentioned in this Summary Term Sheet.

Put Notification Time

Not Applicable.

Call Notification Time

Any redemption of the Bonds on account of exercise of Call Option i.e.
Issuer Call, Tax call and Regulatory Call shall be subject to the Issuer
giving not less than twenty-one (21) calendar days prior notice to the
Bondholders and Debenture Trustee.

Face Value

Rs. 10 Lacs per Bond.

Minimum Application and
in multiples of Bonds
thereafter

1 Bond and in multiples of 1 Bond thereafter.

*Issue Timing:

1. Bid Opening/ Closing
Date
2. lIssue Opening/

Closing Date

3. Pay-in Date

4. Deemed Date of
Allotment

September 07, 2020
September 09, 2020

September 09, 2020
September 09, 2020

Issuance mode

In Demat mode only.

Trading Mode

In Demat mode only.
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Settlement

Payment of interest and repayment of principal shall be made by way of
credit through direct credit/ National Electronic Clearing Service/ RTGS/
NEFT mechanism or any other permitted method at the discretion of the
Issuer.

Settlement Cycle for EBP

T+2 (issuance)

Depository

National Securities Depository Limited and Central Depository Services
(India) Limited.

Record Date

15 calendar days prior to each Coupon Payment Date / Call Option
Date or the Redemption Date (as the case may be). In the event the
Record Date falls on a day which is not a Business Day, the
succeeding Business Day will be considered as Record Date.

Security

Unsecured

Transaction documents

The Issuer has executed/ shall execute the documents including but not
limited to the following in connection with the issue:

1. Letter appointing IDBI Trusteeship Services Limited. as Trustees to the
Bondholders;

2. Debenture Trusteeship Agreement/ Bond Trustee Agreement /

Debenture Trust Deed (as required);

Rating Letter from rating agency CRISIL, IRRPL and ICRA;

4. Tripartite agreement between the Issuer, Registrar and NSDL for
issue of Bonds in dematerialized form;

5. Tripartite agreement between the Issuer, Registrar and CDSL for
issue of Bonds in dematerialized form;

6. Listing Agreement with BSE and/or NSE; and

7. The disclosure document with the application form.

w

Conditions precedent to
subscription of Bonds

The subscription from applicants shall be accepted for allocation and
allotment by the Bank, subject to the following:

a) Rating Letters from CRISIL, IRRPL and ICRA not more than one
month old from the Issue Opening Date; and

b) Consent Letter from the Trustees to act as Trustee to the
Bondholder(s); and

Conditions subsequent to
subscription of Bonds

The Bank shall ensure that the following documents are executed/
activities are completed as per terms of this Disclosure Document:

a) Credit of Demat Account(s) of the Allottee(s) by number of Bonds
allotted within 2 working days from the Deemed Date of Allotment;

b) Making application to BSE and/ or NSE within 15 days from the
Deemed Date of Allotment to list the Bonds and seek listing
permission within 20 days from the Deemed Date of Allotment

Events of Default

The Bondholders shall have no rights to accelerate the repayment of future
scheduled payments (coupon or principal) except in bankruptcy and
liquidation of the Issuer. It is further clarified that cancellation of discretionary
payments or any exercise of Coupon Discretion, Write-down on PONV

Trigger Event, Loss Absorbency and Other Events shall not be deemed to
= 7\\\\

Page 91 of 111



Private & Confidential - Not for Circulation

be an event of default.

The Bond will not contribute to liabilities exceeding assets of the Bank if such
a balance sheet forms part of a requirement to prove insolvency under any
law or otherwise.

Treatment in Bankruptcy/
Liquidation/Insolvency

Prohibition on Purchase / Neither the Bank nor any related party over which the Bank exercises control
Funding of Bonds or significant influence (as defined under relevant Accounting Standards) shall
purchase the Bonds, nor shall the Bank directly or indirectly fund the purchase
of the Bonds. The Bank shall also not grant advances against the security of
the Bonds issued by it.

Cross Default Not Applicable

The Trustee shall perform its duties and obligations and exercise its |
rights and discretions, in keeping with the trust reposed in the Trustee by the
holder(s) of the Bonds and shall further conduct itself, and comply with the
provisions of all applicable laws, provided that, the provisions of Section 20 of
the Indian Trusts Act, 1882, shall not be applicable to the Trustee. The Trustee
shall carry out its duties and perform its functions as required to discharge
its obligations under the terms of the SEBI (Issue and Listing of Debt
Securities) Regulations, 2008, the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, the Debenture Trusteeship
Agreement, Disclosure Document and all other related Transaction
Documents, with due care, diligence and loyalty.

Role and Responsibilities
of Trustee to the Issue

(i) The Bank shall have full discretion at all times to cancel Coupon either in
part or full in order to meet the eligibility criteria for perpetual debt
instruments under Basel Il Guidelines. On cancellation of payment of
Coupon, these payments shall be extinguished, and the Bank shall have
no obligation to make any distribution/Coupon payment in cash or kind.

(i) The Bonds do not carry a ‘dividend pusher’ feature i.e. if the Bank makes
any payment (coupon/dividend) on any other capital instrument or share,
the Bank shall not be obligated to make Coupon payment on the Bonds;

(i) Cancellation of Coupon shall not be an event of default.

(iv) Bank shall have full access to cancelled Coupon to meet obligations as
they fall due.

(v) Cancellation of Coupon shall not impose any restrictions on the bank
except in relation to distributions to common stakeholders.

(vi) Coupons, unless cancelled by the Bank, shall be paid out of distributable
items. In this context, Coupon may be paid out of current year profits.
However, if current year profits are not sufficient, Coupon may be paid
subject to availability of:

a. Profits brought forward from previous years, and/or

b. Reserves representing appropriation of net profits, including
statutory reserves, and excluding share premium, revaluation
reserve, foreign currency translation reserve, investment
reserve and reserves created on amalgamation.

Coupon Discretion

The accumulated losses and deferred revenue expenditure, if any,
shall be netted off from (a) and (b) to arrive at the available balances
for payment of Coupon.

If the aggregate of: (i) profits in the current year; (i) profits brought
forward from the previous years and (i) permissible reserves as at
(b) above, excluding statutory reserves;net of accumulated losses

-
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and deferred revenue expenditure are less than the amount of |
coupon, only then the Bank shall make appropriation from the
statutory reserves. In such cases, banks shall report to the Reserve
Bank within twenty-one days from the date of such appropriation in
compliance with Section 17(2) of the Banking Regulation Act 1949.

However, payment of Coupons on the Bonds from the reserves is
subject to the Bank meeting minimum regulatory requirements for
Common Equity Tier 1, Tier 1 and Total Capital ratios including the
additional capital requirements for Domestic Systemically Important
Banks at all times and subject to the restrictions under the capital
buffer frameworks (i.e. capital conservation buffer and counter
cyclical capital buffer in terms of paragraphs 15 and 17 respectively
of the Basel Il Guidelines.)

(vii) Coupon on the Bonds shall not be cumulative. If Coupon is cancelled or
not paid or paid at a rate lesser than the Coupon Rate, such unpaid
and/or cancelled Coupon will not be paid in future years.

The Bonds shall have a “dividend stopper arrangement” which shall oblige
the Bank to stop dividend payments on equity/ common shares in the event
of Bondholders not being paid Coupon. If any Coupon is cancelled, then from
the date of which such cancellation has first been notified (a “Dividend
Stopper Date”), the Bank will not:

(i) Declare or pay any discretionary distribution or dividend or make any
other discretionary payment on, or directly or indirectly exercise its
discretionary right to redeem, purchase, cancel, reduce or otherwise
acquire its Common Equity Tier 1 Capital (other than to the extent that
any such distribution, dividend or other payment or right is declared or
exercised before such Dividend Stopper Date or where the terms of the
instrument do not at the relevant time enable the Bank to cancel or defer
such payment or exercise of right); or

(i) Pay discretionary interest or any other discretionary distribution on, or
directly or indirectly exercise its discretionary right to redeem, purchase,

Dividend Stopper cancel, reduce or otherwise acquire, any of its instruments or securities

ranking, as to the right of payment of dividend, distributions or similar

payments, pari passu with the Bonds (excluding securities the terms of
which stipulate mandatory redemption),

in each case unless or until (A) the occurrence of the next Coupon Payment
Date, following the Dividend Stopper Date, on which payment of Coupon
amount has resumed and such Coupon (payable on such Coupon Payment
Date) has been paid in full, or (B) the prior approval of the Bondholders has
been obtained via an extraordinary resolution (as per the mechanism
stipulated in the Debenture Trust Deed, when executed).

For the avoidance of doubt, the Dividend Stopper will not:

(i) stop payment on another instrument where the payments on such an
instrument are not fully discretionary;
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point in time at which interest on the Bonds is resumed;

(iii) impede the normal operation of the Bank, including actions in connection
with employee share plans or any restructuring activity, including
acquisitions and disposals; or

(iv) impede the full discretion that the Bank has, at all times, to cancel
distributions or payments on the Bonds nor act in a way that could hinder
the recapitalization of the Bank.

The Bonds (including all claims, demands on the Bonds and interest
thereon, whether accrued or contingent) are issued subject to loss
absorbency features applicable for non-equity capital instruments issued
in terms of Basel Ill Guidelines including in compliance with the
requirements of Annex 4 thereof and are subject to certain loss
absorbency features as described herein and required of Additional Tier
1 capital instruments at the Pre-Specified Trigger level and at the Point
of Non Viability as provided for in Annex 16 of the aforesaid circular as
amended from time to time.

Accordingly, the Bonds and the Bondholders claim, if any, against Bank,
wherever situated, may be written-off, in whole or in part, upon the
occurrence of the following trigger events:

(i) Pre-Specified Trigger Level
(i) Point of Non-Viability (‘PONV").

(i) Loss Absorption at Pre-Specified Trigger Level

Ifthe Common Equity Tier 1 of the Bank falls below 5.5% of risk weighted
assets (‘RWA”) before 30" September 2020 and if Common Equity Tier
1 falls below 6.125% of RWA on or after 30" September 2020, each of
the trigger levels referred to hereinabove is called the "Pre-Specified
Trigger Level”.

Loss Absorbency

A write-off of the Bonds may have the following effects:

a) reduce the claim of the Bond in liquidation;

b) reduce the amount to be re-paid on the Bond when call is
exercised;

c) partially or fully reduce Coupon payments on the Bond.

The write-down of any Common Equity Tier 1 capital shall not be
required before a write-down of any AT1 instruments (including the
Bonds). The Bank shall have full discretion to determine the amount of
AT1 Instruments (including the Bonds) to be written down subject to the
amount of write-down not exceeding the amount which would be
required to bring Common Equity Tier 1 ratio to 8% of RWAs. Further,
the aggregate amount to be written-down for all AT1 Instruments on
breaching the trigger level shall be at least the amount needed to
immediately return the bank’s Common Equity Tier 1 ratio to the trigger
level (i.e. Common Equity Tier 1 from write-down generated under
applicable Indian Accounting Standards or RBI instructions net of

contingent liabilities, potential tax Iiabilitie__s,@'ﬁt’i;,’;f,’ﬁf:aqy) or, if this is not
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possible the full principal value of the instruments. When the Bank
breaches a Pre-Specified Trigger Level and the equity is replenished
through write-down, such replenished amount of equity will be excluded
from the total equity of the Bank for the purpose of determining the
proportion of earnings to be paid out as dividend in terms of rules laid
down for maintaining capital conservation buffer. However, once the
Bank has attained total common equity ratio of 8% without counting the
replenished equity capital that point onwards, the Bank may include the
replenished equity capital for all purposes. The Bank shall have the
discretion to write-down the Bonds multiple times in case the Bank hits
Pre-Specified Trigger Level subsequent to the first write-down. The
Bonds which have been written off can be written up (partially or full) at
the absolute discretion of the Bank and subject to compliance with RBI
instructions (including permission, consent if any).

(i) Loss Absorption at Point of Non-Viability (“PONV”).

The Bonds can be permanently written down upon the occurrence of the
PONYV Trigger (as per the section “Write-down on Trigger Event” below).
PONV trigger event shall be as defined in the aforesaid Basel Il
Guidelines and shall be determined by the RBI.

RBI may in its imminence alter or modify the PONV trigger whether
generally or in relation to the Bank or otherwise. In any case it should be
noted that following writing-off of the Bonds and claims and demands as
noted above neither the Bank, nor any other person on the Bank’s behalf
shall be required to compensate or provide any relief, whether absolutely
or contingently, to the Bondholder or any other person claiming for or on
behalf of or through such holder and all claims and demands of such
persons, whether under law, contract or equity, shall stand permanently
and irrevocably extinguished and terminated.

Unless otherwise specified in this Disclosure Document, the write-off of
any common equity or any other regulatory capital (as understood in
terms of the aforesaid circular or any replacement/amendment thereof),
whether senior or pari passu or subordinate, and whether Additional Tier
1 capital or otherwise shall not be required before the write-off of any of
the Bonds and there is no right available to the Bondholder hereof or any
other person claiming for or on behalf of or through such holder to
demand or seek that any other regulatory capital be subject to prior or
simultaneous write-off or that the treatment offered to holders of such
other regulatory capital be also offered to the Bondholders.

The Bonds are issued subject to Basel Il Guidelines on PONV as
amended from time to time (including all claims, demands on the Bonds
and interest thereon, whether accrued or contingent), and at the option
of the RBI, can be permanently written down upon the occurrence of the
trigger event, called “Point of Non-Viability Trigger” (‘PONV Trigger”).

Write-down on Point of
Non-Viability ("PONV")
Trigger

The PONV Trigger event is the earlier of:
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a. a decision that a permanent write-off without which the Bank
would become non-viable, is necessary, as determined by the
Reserve Bank of India; and

b. the decision to make a public sector injection of capital, or
equivalent support, without which the Bank would have become
non-viable, as determined by the relevant authority.

The amount of non-equity capital to be written-off will be determined by
RBI.

The write-off of any Common Equity Tier 1 capital shall not be required
before the write-off of any Non-equity (Additional Tier 1 and Tier 2)
regulatory capital instrument. The order of write-off of the Bonds shall be
as specified in the order of seniority as per this Disclosure Document
and any other regulatory norms as may be stipulated by the RBI from
time to time.

The Bonds can be written-down multiple times in case the Bank hits the
PONV Trigger Level subsequent to the first write-down. The Bonds
which has been written off shall not be written up.

Such a decision would invariably imply that the write-off consequent
upon the trigger event must occur prior to any public sector injection of
capital so that the capital provided by the public sector is not diluted. The
Bondholders shall not have any residual claims on the Bank (including
any claims which are senior to ordinary shares of the Bank), following
any trigger event.

In any case it should be noted that following writing-off of the Bonds and
claims and demands as noted above neither the Bank, nor any other
person on the Bank's behalf shall be required to compensate or provide
any relief, whether absolutely or contingently, to the Bondholder or any
other person claiming for or on behalf of or through such holder and all
claims and demands of such persons, whether under law, contract or
equity, shall stand permanently and irrevocably extinguished and
terminated. Unless otherwise specified in this Disclosure Document, the
write-off of any common equity or any other regulatory capital (as
understood in terms of the aforesaid circular or any
replacement/amendment thereof), whether senior or pari passu or
subordinate, and whether an Additional Tier 1 capital or otherwise shall
not be required before the write-off of any of the Bonds and there is no
right available to the Bondholder hereof or any other person claiming for
or on behalf of or through such holder to demand or seek that any other
regulatory capital be subject to prior or simultaneous write-off or that the
treatment offered to holders of such other regulatory capital be also
offered to the Bondholders.

For these purposes, the Bank may be considered as non-viable if:

The Bank which, owing to its financial and other difficulties, may no
longer remain a going concern on its own in the opinion of the RBI unless

appropriate measures are taken to revive its-operations and thus, enable
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it to continue as a going concern. The difficulties faced by the Bank
should be such that these are likely to result in financial losses and
raising the Common Equity Tier 1 capital of the Bank should be
considered as the most appropriate way to prevent the Bank from turning
non-viable. Such measures would include write-off / conversion of non-
equity regulatory capital into common shares in combination with or
without other measures as considered appropriate by the RBI.

The Bank facing financial difficulties and approaching a PONV will be
deemed to achieve viability if within a reasonable time in the opinion of
RBI, it will be able to come out of the present difficulties if appropriate
measures are taken to revive it. The measures including augmentation
of equity capital through write off of Bonds/ public sector injection of
funds are likely to:

a. Restore depositors'/investors’ confidence;

b. Improve rating /creditworthiness of the Bank and thereby
improve its borrowing capacity and liquidity and reduce cost of
funds; and

c. Augment the resource base to fund balance sheet growth in
the case of fresh injection of funds.

The trigger at PONV will be evaluated both at consolidated and solo
level and breach at either level will trigger write-off.

Treatment of Bonds in the event of Winding-Up:

Subject to the provisions of The State Bank of India Act, 1955 as
amended from time to time

a) If the Bank goes into liquidation before the Bonds have been
written-down, the Bonds will absorb losses in accordance with
the order of Seniority as specified in the Disclosure Document
and as per usual legal provisions governing priority of charges.

b) If the Bank goes into liquidation after the Bonds have been
written-down, the holders of these instruments will have no claim
on the proceeds of liquidation.

Other Events . . . .

Amalgamation of a banking company: (Section 44 A of Banking

Regulation Act, 1949)

Subject to the provisions of the State Bank of India Act, 1955 and/or
Banking Regulation Act, 1949 as amended from time to time

(a) If the Bank is amalgamated with any other bank before the
Bonds have been written-down, the Bonds will become part of
the corresponding categories of regulatory capital of the new
bank emerging after the merger.

(b) If the Bank is amalgamated with any other bank after the Bonds
have been written-down permanently, these Bonds cannot be
written up by the amalgamated entity.
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Scheme of reconstitution or amalgamation of a banking company

Subject to the provisions of the State Bank of India Act, 1955 and/or
Banking Regulation Act, 1949 as amended from time to time:

If the relevant authorities decide to reconstitute the Bank or amalgamate
the Bank with any other bank under the Section 45 of Banking
Regulation Act, 1949, the Bank will be deemed as non-viable or
approaching non-viability and both the pre-specified trigger and the
trigger at the point of non-viability for write-down of AT1/Tier 2
instruments will be activated. Accordingly, the Bonds may be written-
down permanently before amalgamation | reconstitution in accordance
with these rules.

The order of claim of various types of Regulatory capital instruments
issued by the Bank and that may be issued in future shall be as under:

Additional Tier 1 instruments shall be superior to the claims of investors
in equity shares and perpetual non-cumulative preference shares issued
by the Bank and subordinate to the claims of all depositors, general
creditors and subordinate debt of the Bank other than any subordinate
debt qualifying as Additional Tier 1 capital of the Bank. Additional Tier 1
debt instruments will rank pari passu without preference amongst
themselves and other debt instruments irrespective of the date of issue
Order of clam of | classifying as Additional Tier 1 Capital in terms of Basel Ill Guidelines.
Additional Tier 1 | Unless the terms of any subsequent issuance of bonds/debentures by
instruments the Bank specifies that the claims of such subsequent bond holders are
senior or subordinate to the Bonds issued under this Disclosure
Document or unless the RBI specifies otherwise in its guidelines, the
claims of the Bond holders shall be pari passu with claims of holders of
such subsequent debentures/bond issuances; and shall be on pari-
passu ranking with holders of other Additional Tier 1 instruments issued
by the Bank.

However, the claims of the Bondholders shall be subject to the
provisions of Coupon Discretion, Loss Absorbency, Write-down on
PONV Trigger Event and Other Events mentioned above.

The outstanding principal amount of the Bonds (e.g. through repurchase
or redemption) can be repaid subject to the prior approval of RBI. The
Bank shall repurchase/ buy-back / redeem the Bonds only if:

a) The Bonds are replaced with capital of the same or better quality
and the replacement of this capital is done at conditions which

Repurchase/Buy-Back / are sustainable for the income capacity of the Bank; or

Redemption

b) The Bank demonstrates that its capital position is well above the
minimum capital requirements after the repurchase/buy-back /
redemption.

Such Bonds may be held, reissued, resold, extinguished or surrendered,
at the option of the Issuer.

Re-capitalization Nothing contained in this Summary Term Sheet or in any other

Transaction Documents shall hinder re-capitalization by the Bank.
/ q ~

/
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Governing Law and
Jurisdiction

The Bonds are governed by and shall be construed in accordance with
the existing laws of India. Any dispute arising thereof shall be subject to
the jurisdiction of courts of Mumbai, Maharashtra.

*Note: The Bank reserves its sole and absolute right to modify (pre -pone/ postpone) the above issue
schedule without giving any reasons or prior notice. The Bank also reserves its sole and absolute right
to change the Deemed Date of Allotment of the above issue without giving any reasons or prior notice.
Consequent to change in Deemed Date of Allotment, the Coupon Payment Dates and/or Call Option
Date, if any may also be changed at the sole and absolute discretion of the Issuer. The Bank reserves
the right to close the issue earlier than the stipulated issue closing date and it is further clarified that the
Bank need not wait for any minimum subscription amount to the Bonds before closing the issue.
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Disclosures pertaining to wilful default

Name of the bank declaring the entity as a wilful defaulter
Not Applicable
The year in which the entity is declared as a wilful defaulter
Not Applicable
Outstanding amount when the entity is declared as a wilful defaulter
Not Applicable
Name of the entity declared as a wilful defaulter
Not Applicable
Steps taken, if any, for the removal from the list of wilful defaulters
Not Applicable
Other disclosures, as deemed fit by the issuer in order to enable investors to take informed
decisions
Not Applicable
Any other disclosure as specified by the Board
Not Applicable
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C. DECLARATION

The Issuer undertakes that this Disclosure Document contains full disclosures in accordance with Securities and
Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 issued vide Circular No. LAD-
NRO/GN/2008/13/127878 dated June 06, 2008, relevant circulars issued by SEBI as amended from time to
time.

The Issuer also confirms that to the best of its knowledge and beliefs, this Disclosure Document does not omit
disclosure of any material fact which may make the statements made therein, in light of the circumstances under
which they are made, misleading. The Disclosure Dacument also does not contain any false or misleading
statement.

The Issuer accepts no responsibility for the statement made otherwise than in the Disclosure Document or in
any other material issued by or at the instance of the Issuer and that anyone placing reliance on any other source

of information would be doing so at his own risk.

Signed pursuant to internal authority granted;

For State Bank of India
e A
s BANK OF INDIA

2020
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ANNEXURE |

Copy of rating letter from CRISIL Ratings

Ratings CRISIL

CONFIDENTIAL
SBI/253404/TIBOND/21072020
August 26, 2020

Mur S, Ravi

General Manager, Shares & Bonds Dept
State Bank of India

SBI Corporate Centre, [4th Floor,

State Bank Bhavan; Madame Cama Road
Nariman Point,

Mumbai-100021

Dear Mr. S. Ravi,
Re: CRISIL Rating on the Rs. 4000 Crore Tier-1 Bond (Under Basel 111) of State Bank of India

We refer to your request for a rating for the captioned Non-Convertible Debentures.

CRISIL has, afier due consideration, assigned a "CRISIL AA+/Stable” (pronounced as CRISIL double A plus rating with
Stable outlook) raiing to the captioned debt instrument. Instruments with this rating are considered 1o have high degree of
safety regarding timely servicing of financial obligations. Such instruments carry very low credit risk.

For the purpose of issuance of the captioned debt instrument, this letter is valid for 180 calendar days from the date of the
fetter. In the event of your company not placing the above inst within this period, or in the event of any change in
the sizefstructure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be
issued o you. Once the instrument is issued, the above rating is valid throughout the life of the captioned debt instrument.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications and other
media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL reserves the right
to withdraw or revise the ratings assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information or other circumstances, which CRISIL believes, may have an impact on the rating.

As per the latest SEBI circular (reference number ClRleDa’DFfIWZOIJ dated October 22, 2013) on centralized datobase
for corporate bonds/debentures, you are requi jonal securities identification aumber (ISIN: along
with the reference number and the date of the mting lmu) of all bond/debenturc issuances made against this rating letter
1o us. The circular also requires you to share this information with us within 2 days afier the allotment of the ISIN. We
request you to mail us all the necessary and relevant information at debtissuc@crisil.oom. This will enable CRISIL fo
verify and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by
SEBI. Feel free to contact us for any clarifications you may have at deblissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,
Yours sincerely,
~ e
S inh .
Subha Sri Narayanan Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings
AWEWMMSWW&W\.“ o timety payrment of ihe obigations under the rafed NElument 8nd does

not constitule an audi of the rated entity by CRISIL. cmsummmummmwnymunrwmnym
from sources it considars refabie. CRISIL does not guarantee the completeness o accuracy of the information an which the rating i based.
A CRISIL rating is not a recommendation [0 buy, sell, or hoid the rated instrument. & does nof comment on the market price or sulatilty for &
particular nvestor. Al CRISIL ratings are under surveillance. CRISIL or #s associates may have other commencial transactions with the
. Ratings are revised as and when circumstances so wamani. CRISIL i nol responsible for @ny errors and especially stales
MlmmmmmmeIMIW distribufors of this product CRISIL Ratings rating criteria
are avaidabie without charge to the pubiic on the CRISIL web site, www.casd.com. For the latest raling information on any instrumest of any
rated Customer Service Haipdesk at 1800-267-1301
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ANNEXURE Il

Rating Letter from IRRPL

IndiaRatings FitchGroup
& Research

A Fch Groan Compsry

State Bank of ndia

The Genersl Mansger
Shares & Bomds De partoe ot
Carpurste Cemtre, Léth Floor
SMate Bank Bhasan

Madasn ( e Kol
Mismbad - $000 21

A 26, 200

Dear Sir Modam,

R Ratirgg of Saate Bard of Indss

Il Rateg twee defimmon heie | sagred te lwng g of St Baak of Inds
- INE4O bilam Basel (1] AT | Bomd IND AA ' Uniios. Stz

(hat of She shose ratied araamt, e bark 8 et D wuue gy bonds

i Ratings (o el bewe | offires du folwmyg raseg of Sane Bank of Inde
INR U tellaws Basel 11 Tier [ Bomds TND AAA Outhad Sabee

Ut of the showe mated s, be hask fas ssued 91 16bdion

In ssamng sd smstarmny ds reiegs. Pl Rategs rebes oo fscam! nformaton 1 recenss fom ssamrs and underssters arad from other wasces
Iraha Ratmgn Swiewes 10 be crodibie [odm Raings condints a resscnable vestgaion of dw facanl nformmten sebed aoen by @ o scoondence
wih o reegs swtaadodgy, sl cdtars esunabie verficasten of dat aformmaon fom mdependent soeces, e coenl wch woes v
wvadpbie fr 3 gven woartty

The memrer of Imde Ratmgs' fachml svesiyion sl the soope of Se Siwd-party venficaen ¢ abtams wil vary depemdieg on te mutupe of the
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Rakesh Valecha Prakash Agarwal
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ANNEXURE Il

Rating Letter from ICRA

ICRA ICRA Limited

Rel 2070.31'MUW 1579
Asgust 11, 2000

Mr. § Ravi

General ManagesShares & Bonds department
State ank of India

14°Fleot Shares and Scnds Jepatmet,

Sters Bark Jhavan,

Magame Camra Road

Narman Font,

Mumoa) = 40007

Dear Sir
Re: [ICRA assignad credit rating of Rs, 4.000 crore Additional Fier | Bands under Basel Ml

Please e 0 e Ralig Agresret tated August 27, 2020 o carmyrg oa he wing of Ta Ry, 4 0 crom Addfiona] Tar | bonds, Please mcre at
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78t P towch Wi 5, We loox farware 0 your commuricalon ard assure you o o Ses| senaces,

Wi kg egars.

For [ICRA Umitea

KARTHIK SRINIVASAN

202008.3112.29:37 +05'30

KARTHIK SRINIVASAN
Senor Ve Presiden:
cartmks@wranga, com

Elsctric Mansion. 3 Floor Tl £ 01 22 61803300 Website  wwwonain
Appanahet, Marathe Marg ON  L74086DL 1991 PLCOMIT40 e MAONANCTRIN O OOMm
Pravhateey VWomba KNS lieipceas = 91 B354 P0S09

Hegslered Ul'ce 1708 Kadash Husng, 117 rodr, & RESIDS UAN0N MErg, New Leini - Y TULUY 0 #3971 71 2080/ wl-an

RATING - RESEARCH + INFORMATION
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ANNEXURE IV

Copy of consent letter from Trustee

IDBI Trusteeship Services Ltd .
CIN - UB5991MH2001GO11 31154 @ IDBI trustee

o 772008 OrRACL20:-21 BT 4%

\ugast 19, 000

Mi Sungay Abhiyanka

VI Complangce (CS),

State Bank of India

Shares and Bonds Department

Corporate Centre, 14 Floor, State Bank Bhasan
Mo e Cama Road, Mumnbar - 10002

LN T Madam

Umbrella Consent to act as Bond Prustoe Tor Listed Unsecured ATT Basel (1 Compliant
Bonds aggregating lo Rs. 4000 crore to be issued in one or more tranches on Provale
placement basis.

his sl rebeemce b your email dated Aagust 18, 2000 regarding, ippomtment of ]

fushosshup Services Lad (1150) as Bood  Lrustee for twe ank s propusaed Listad Unsaes aead

ratinng o Ks WO Crone o b issued i oeme of mmonoee

I Basad 1 Compliant Bonds aggres

trarw bes o peev e prlas ement basi

It woukd mdovd be our pleasare o be o assoctated with sour estoemnd ranization as ol

rustes o lrusteoship remuoe ration

0 comecion, we conlinm our aoceptance (o act as Bond Trustee o the sanw, subpect 1o U

ok agroeing e conditions as set oul i Anoexir \

alsv agreeable for inclusion of our name as trustees 0 Uw Bank’'s offer document

Wt
any other document to be iled with SEBL - ROX

B hosure document | listing apphcation

b Stk Exchanges) or any other authority as required

State Bank of India shall enter mio Bood Drostoe Agrevoment for tee sand ssae of the Boods

Thanking you

Yours ladthiuily
e EDBE Trusteeship Senvices Limited

= b) {)
A k”:‘ ¥
Aditya Kapil

M owe Presdent

Regd. Office : Asian Building, Ground Fioor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001
Tel - 022-4080 7000 « Fax = 022-6631 1776 - Email : tsi@idbitrustee.com « response@idbitrustee com

Wedsite  www. dbitrustee.com




Private & Confidential - Not for Circulation

ANNEXURE V

As per SEBI Circular No: CIR/IMD/DF/18/2013 dated October 29, 2013 read with SEBI circular no.
CIR/IMD/DF-1/122/2016 dated November 11, 2016, illustrative cash flow for bonds is as under:

Illustration
Name of the Issuer State Bank of India
Face Value 10,00,000

Deemed Date of Allotment 09 September, 2020

September 09, 2025, or any anniversary date thereafter, subject to
Tax Call/ Regulatory Call

Call option Date

Redemption Date Perpetual

Coupon Rate 7.74%

Frequency of Interest First coupon payment shall be made on September 09, 2021 and
Payment every year thereafter till redemption of bonds

Day Count Convention Actual/ Actual

Scenario 1: Call Option not exercised

Cash Flows Coupon Payment Date gg{l;f)t[l);}e'ii?d Amount (Rs.)
1st Coupon Thursday, 9 September, 2021 365 77,400
2nd Coupon Friday, 9 September, 2022 365 77,400
3rd Coupon Monday, 11 September, 2023 365 77,400
4th Coupon Monday, 9 September, 2024 366 77,400
5t Coupon Tuesday, 9 September, 2025 365 77,400
6th Coupon Wednesday, 9 September, 2026 365 77,400
7th Coupon Thursday, 9 September, 2027 365 77,400
8th Coupon Monday, 11 September, 2028 366 77,400
9th Coupon Monday, 10 September, 2029 365 77,400
Upto Perpetual..
Assumptions:

1. Business Day shall be the day on which money market is functioning in Mumbai. If the interest
payment date / redemption doesn’t fall on a Business Day, then payment of interest / principal amount
shall be made in accordance with SEBI circular no. CIR/IMD/DF-1/122/2016 dated November 11, 2016
as amended from time to time.

2. If any of the Coupon Payment Date(s), other than the ones falling on the redemption date, falls on a
day that is not a Business Day, the payment shall be made by the Issuer on the immediately succeeding
Business Day, which becomes the coupon payment date for that coupon. However, the future coupon
payment date(s) would be as per the schedule originally stipulated at the time of issuing the Bonds..
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3. If the redemption date of the Bonds falls on a day that is not a Business Day, the redemption amount
shall be paid by the Issuer on the immediately preceding Business Day which becomes the new
redemption date, along with interest accrued on the Bonds until but excluding the date of such payment.

4. Itis clarified that Interest/redemption with respect to debentures, interest/ redemption payments shall
be made only on the days when the money market is functioning in Mumbai.

5. Interest payments will be rounded-off to nearest rupee as per the FIMMDA ‘Handbook on market

practices.

Scenario 2: Assuming Call Option is exercised at the end of the 5% anniversary of the Deemed Date
of Allotment

No. of Days in g

Cash Flows Coupon Payment Date Cotian Perind Amount (in Rs.)
1st Coupon Thursday, 9 September, 2021 365 77,400

2nd Coupon Friday, 9 September, 2022 365 77,400

3rd Coupon Monday, 11 September, 2023 365 77,400

4th Coupon Monday, 9 September, 2024 366 77,400

5th Coupon Tuesday, 9 September, 2025 365 77,400
Redemption Tuesday, 9 September, 2025 10,00,000

Assumptions:

1. Business Day shall be the day on which money market is functioning in Mumbai. If the interest
payment date / redemption doesn’t fall on a Business Day, then payment of interest / principal amount
shall be made in accordance with SEBI circular no. CIR/IMD/DF-1/122/2016 dated November 11, 2016

as amended from time to time.

2. If any of the Coupon Payment Date(s), other than the ones falling on the redemption date, falls on a
day that is not a Business Day, the payment shall be made by the Issuer on the immediately succeeding
Business Day, which becomes the coupon payment date for that coupon. However, the future coupon
payment date(s) would be as per the schedule originally stipulated at the time of issuing the Bonds..

3. If the redemption date of the Bonds falls on a day that is not a Business Day, the redemption amount
shall be paid by the Issuer on the immediately preceding Business Day which becomes the new
redemption date, along with interest accrued on the Bonds until but excluding the date of such payment.

4. Itis clarified that Interest/redemption with respect to debentures, interest/ redemption payments shall
be made only on the days when the money market is functioning in Mumbai.

5. Interest payments will be rounded-off to nearest rupee as per the FIMMDA “Handbook on market
practices.
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ANNEXURE VI

In-Principle Approval for listing on NSE

D NSE 25

National Stock Exchange Of Indla Limited
Ref No NSELIST 2691 September 02, 2020

The Company Secretary
State Bank of India
Shares & Bonds Department, Corporate Centre,
14th Floor, State Bank Bhavan,
Madam Cama Road,
Mumbai - 400021
Kind Attn.: Mr. Sham K

Dear Sir.

Sub.: In-principle approval for listing of Non-Convertible Bonds in the nature of
Debentures on private placement basis

Thus 15 with reference to your application dated September 01. 2020 requesting for In-principle
approval for hstng of Non-Convertible. Taxable, Perpetual. Subordinated. Unsecured. Fully
Paid Up Basel III Compliant Additional Tier 1 Bonds m the nature of Debentures of face value
of Rs 1000000 each under Series I for base issue size of Rs 1000 crores, with a green shoe
option fo retan over-subscription upto Rs 3 000 crores, aggregatmg to Rs 4.000 crores. to be
issued by State Bank of India on private placement basis In this regard, the Exchange is pleased
to grant m-principle approval for the said 1ssue. subject to adequate disclosures to be made in the
Offer Document m terms of SEBI (Issue and Listing of Debt Secunities) Regulations, 2008 as
amended from tume to tume, applicable SEBI Curculars and other applicable laws m this regard
and provided the Company prints the Disclammer Clause as given below m the Offer Document
after the SEBI disclaimer clause.

“As required, a copy of this Offer Document has been submitted to National Srtock
Exchange of India Limited (hereinafter referred to as NSE). It is to be distinctly
understood that the aforesaid submission or in-principle approval given by NSE vide its
letter Ref.: NSE'LIST 2691 dated September 02, 2020 or hosting the same on the website of
NSE in terms of SEBI (Issue and Listing of Debt Securities) Regularions, 2008 as amended
from time to time, should not in any way be deemed or construed that the offer document
has been cleared or approved by NSE; nor does it in any manner warrant, certifv or
endorse the correctness or completeness of any of the contents of this offer document: nor
does it warrant that this Issuer’s securities will be listed or will continue to be listed on the
Exchange; nor does it take anyv responsibility for the financial or other soundness of this
Issuer, its promoters, its management or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer
may do so pursuant to independent inquiry, investigation and analysis and shall not have
any claim against the Exchange whatsoever by reason of any loss which may be suffered by
such person consequent to or in connection with such subscription /acquisition whether by

reason of anything stated or omitted to be stated herein or any other reason whatsoever”
Tz Document T Digialy Sgres

Sgrer Snza ST yer
Sep 2, 2000 4134 8T

Ome Neg,
Natlonal Steck Exchan @ o Indla Lmied  Exoange Paza, -1, Bisck G, 3arars furk Comolex. Sandrs (EL Mumbil - 409 151,
lnche 01 22 6500100  www vicincha com | TIN BET1I0MM 100 L0760
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O NSE o

Please note that the approval given by us should not in any wav be deemed or construed that the
draft Offer Document has been cleared or approved by NSE. nor does 1f in any manner warrant.
cerify or endorse the correctness or completeness of anv of the contents of this draft offer
document; nor does it warrant that the securities will be histed or will continue to be listed on the
Exchange; nor does it take any responsibility for the financial or other soundness of the

Company. its promoters, its management or any scheme or project

Kindly also note that these debt instruments may be listed on the Exchange after the allotment
process has been completed. provided the secunties of the issuer are eligible for listing on the
Exchange as per our listing critena and the issuer fulfills the listing requirements of the
Exchange The issuer is responsible to ensure compliance with all the applicable guidelines
ssued by appropriate authorities from time to time including SEBI (Issue and Listing of Debt
Secunties) Regulations. 2008 as amended from tune to time. apphcable SEBI Circulars and other
applicable laws in this regard

Yours fauthfully.
For National Stock Exchange of India Linuted

Pnya lyer
Manager
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In-Principle Approval for listing on BSE

BSE Limited Registered Office Floor 25, P Towers, Dalal Street. Mumbai - 300 001, India
T 4912222728045 /0055 F 912222723457 aww bsemda com
Corporate identity Number L&T120MM2005PLL155188

DCS/COMP/SU/IP-PPDI/164/20-21
September 02, 2020

The Company Secretary

State Bank of India

Corporate Centre, State Bank Bhavan,
Madame Cama Road, Mumbai - 400 021

Dear Sio/Madam,

Re: Private Placement of Non-Convertible, Taxable, Perpetual, Subordinated, Unsecured, Fully Paid Up Basel
il Compliant Additional Tier 1 Bonds in the nature of Debentures, for inclusion in Additional Tier 1 capital of

IgEregating to total issue size not exceeding R

the bank, of face value of Rs.10 Lacs each

We acknowledge receipt of your application on the online portal on September 01,2020 seeking In-principie
approval for issue of captioned security In this regard, the Exchange is pleased to grant in-principle approval for
usting subject to fulfilling the following conditions

1. Filing of listing appiication

2 Payment of fees as may be prescribed from time to time

3. Compliance with Securities and Exchange Board of india [issue and Listing of Debt Securities) Regu'ations,
2008 as amended 2012, and submission of Disciosures and Documents as per Regulations 21 in the format

specified in Schedu'e | of the said Regulations and also Compliance with provisions of Companies Act 2013

4 Receipt of Statutory & other approvais & complance of guideimes issued by the statutory authorities
nciuding SEB RBI, DCA #tc as may be applicable

5 Compliance with change in the guideines, regulations directions of the Exchange or any statutory
authorities, documentary requirements from time to time

6. Compiiance with below mentioned circular dated june 10, 2020 ssued by BSE before opening of the investors

This n-Principle Approval is valid for a penod of 1 year from the date of issue of this letter The Exchange
reserves its right to withdraw s in-principle approval at any later stage f the mformation submitted to the
Exchange s found to be incomplete/ incorrect/misieading/faise or for any contravention of Rules, Bye-laws and
Reguations of the Exchange, SEB! (Listing Obigatons and Disciosure Requirements) Regulations, 2015,
Guidelines/Regulations issued by the statutory authorities et Further, it is subject to payment of all applicable
charges levied by the Exchange for usage of any system, software or similar such faciities provided by BSE which
the Company shall avail to process the appiication of securities for whach approval is given vide this letter.

Yours farthfuly,

For BSE Limited

Sd/- Sd/f-
Rupal Khandelwal Raghavendra Bhat
Senior Manager Dy. Manager

s

SENSEX -
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