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Bank has participated to the extent of US $ 3,038
million in 31 Merger and Acquisition deals
aggregating US $ 22,561 million in 2007-08 as
against participation to the extent of US $ 1,073
million in 13 deals aggregating US $ 5,375
million during the previous year.

The Bank was ranked No. 1 in the Asia Pacific
(excluding Japan and Australia) in the mandated
arranger/book runner league table for syndicated
loans by IFR Asia.

Global Link Services Activities (GLS)

GLS of the Bank facilitates export payments,
other overseas collections and inward
remittances, thereby improving the profitability
of the Bank’s foreign exchange operations. During
the fiscal year 2007-08, GLS, on behalf of
domestic branches of the Bank, handled 153715
export bills and 232468 foreign currency checks
aggregating USD 19.55 billion during the year
against USD 13.30 billion in the previous year.
In addition, GLS handled 764,341 transactions
amounting to USD 914.84 million under inward
remittance facility.

Correspondent Relations

To cater to the needs of a large customer base
of the Bank and also to supplement the efforts
of our foreign offices in the area of international
banking, the Bank has developed a network of
correspondent banks numbering 523, consisting
of reputed international banks spread over 124
countries. The Bank also has about 1100 Bilateral
Key Exchange (BKE) arrangements for SWIFT,
which facilitates a seamless flow of financial
messages covering trade, remittances, etc.

Country Risk & Bank Exposures

Country risk management policy was formulated
in line with the RBI guidelines. Detailed country-
wise and bank-wise risk analysis is undertaken
to arrive at respective exposure limits. Both
country and bank exposure limits (product wise)
are being monitored on a regular basis.

H. ASSOCIATES AND SUBSIDIARIES

H.1 The State Bank Group with a network of 15118
branches including 4932 branches of its seven
Associate Banks dominates the banking industry in
India. In addition to banking, the Group, through its
various subsidiaries, provides a whole range of
financial services, which include Life Insurance,
Merchant Banking, Mutual Funds, Credit Card,
Factoring, Security trading and primary dealership
in the Money Market.

H.2 Associate Banks

SBI's seven Associate Banks had a market share of
7.29% in deposits and 7.44% in advances in March
2008.

Table : 9 Performance Highlights of
Associate Banks (ABs)

As on Growth

31.03.2008 (%)

Agg. Assets 289642 21.07

Agg. Deposit 234167 19.07

Agg. Advances 178375 21.64

Operating profit 4336 1.03

Net profit 2277 12.11

Growth % Growth %

As on As on

31.03.2007 | 31.03.2008

Credit Deposit Ratio 74.57 76.17

Capital Adequcy 12.22 12.50
Ratio

Gross NPA 1.83 1.48

Net NPA 0.76 0.61

Return on 17.71 18.50
Equity

H.3 SBI Commercial & International Bank Ltd.

(SBICI)

As at the end of March 2008, the aggregate deposits
and total advances of SBICI stood at Rs. 446.07 crore
and Rs. 363.75 crore respectively. The Bank recorded
an operating and net profit of Rs.12.37 crore and
Rs.12.85 crore respectively. The net NPA as at the
end of March 2008 was Nil.
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