e |
foatw 9 W 2009 = T-wrHurerer Qv & Heer § Wi SeRrt

BT, 3w FAgHaTeT

(S=fefer: 22 S 1953)

T1. W FAGAAAT IRAE B2 % aAfufram &
YR 19(TT) & 3ffd 24 SE 2008 ¥ 9 v & fow
VRN g fraifad e &1 e gegHeTen aRda
gt Hea, 99 & gafdaa geifarer faum §
ThE § 997 HEIM % EER 3R $9el deash 998
() % 9@ § | T8 faem gLHER 3 huget dead
FoTrelt o foeRre o foT 39 3@ % WY wed ®9 9
Fd W @ R

st fecfio . <frensht
(Sfafer: 26 fegmr 1949)

it el @ died 9RdE QT d% fufEm & uw
19(T) & 3fdld 24 S 2008 ¥ @ o & foIT TrReRe
g faifa R &1 9 fsat 35 a9t @ wfpa o
TEHR © § Td o wen §W FE ¥ 92 gu g
3 dd gRET Feds, dRdE Red d% ud SEATee
SIS FeEA eI WM, G % oHfry g @ &

oft wq. dweroem

(SAfafe: 8 Haw 1944)

ot TH. dheTEem AT ©T S e o aw 19(7)
& 3FAid 24 9 2008 ¥ @ 9 & foIw TR g
fraifea fRys €1 3 9fkg 994 JEeR § @ R
v wd 5 §% T e simsem § 30 A @
At e goft % ffm o W @EE ® 9% 2

oft &, dewm

(Sfafy: 16 3®a 1953)

A & e g e S sfufEm #oaw 19(T) F
SFTia 13 SFad 2009 § #f gAT FAR 98§ AT
fau I & FROT S RfeT @ 3w srafy g svefq 23
S 201 | d SERuRE g faif fee §) 3 figae
TR 1. (Teue) & 3wy wd g fam st
£ 9 U A T A SR (ThEdesu)

¢ wd o wd ol & e § JeR et mre g1 A
THIUA 9YE H FRURS @R, afvifeas yeus Ud
e fom wew, oAl SR

W @ fam fRvs, 9% sive faed e fa. 99 %
At T W w W gH §1 F TR A, @
T oTmi@ Td mE UE gq anvieas AR aar aks
Iy o, S U@ weand we o fafte e woof
FAE © Th E

ST, qarg Feredt

(St 14 A 1946)

gl ME T YA R §F ffEm o aw 19(a) F
3iTfd 9 s 2007 § A a9 F A arar 3 Sy
# Frgfr, o0 A 9§ 9= F &, (e 6 av) T 9%
TER 3N A Fews &1 3 T WER gl

W, HigWE Uegeae tEr
(S=fafa: 30 s 1946)

I1. HIEHE TeTgedH S IR w2 §% s &t
U 19(%) o 3faitd 9 S 2007 ¥ A4 a¥ & fow stean
I Sl @, W S o 9= A A,
(3Rm 6 a¥) T S5 WHR gR e Fewes g1 9

s fewnfag €

o, (sfimdt) s@ar w&=
(Sfafa: 7 STqEX 1944)

Sf. ST TEE IRATT LT A5 IfEd H awr 19(%)
& 3faa 25 wEd 2008 ¥ & a9 & forg stgar 39
Serafersert @ Frfe, s @ S oft A= | &, (s
6 &) e s FLHR G A 1291 & | o T Ffaftsd
FITE HR TYFT T TS H UH  FAWEE
qeterr &1 3 <fif S & SN Aty 3 s
g § onfdd TomeeR % &9 § B B GH G
3 e ® AR Hadq sEiad § frarE v
3R T R AT = H B Ry o ®
TH £
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Annexure 1

Brief summary of the Non-Executive Directors on the Board as on 9th May 2009

Dr. Ashok Jhunjhunwala
(Date of Birth: 22nd June 1953)

Dr. Ashok Jhunjhunwala is a Director elected by
the Shareholders u/s 19(c) of SBI Act, w.e.f. 24th
June 2008, for three years. He is a Professor of the
Department of Electrical Engineering, and leads the
Telecommunications and Computer Network Group
(TeNeT) at IIT, Chennai, which is working closely
with industry in the development of a number of
Telecom and Computer Network Systems.

Shri Dileep C. Choksi
(Date of Birth: 26th December 1949)

Shri Dileep C. Choksi is a Director elected by the
Shareholders u/s 19(c) of SBI Act, w.e.f. 24th June
2008, for three years. He is a practising Chartered
Accountant since 35 years and is associated with
the Audit and Assurance function. He has been a
visiting faculty at the Bankers Training College,
Reserve Bank of India and Jamnalal Bajaj Institute
of Management Studies, Mumbai.

Shri S. Venkatachalam
(Date of Birth: 8th November 1944)

Shri S. Venkatachalam is a Director elected by the
Shareholders u/s 19(c) of SBI Act, w.e.f. 24th June
2008, for three years. He is a practising Chartered
Accountant and was employed with Citi Group and
Citibank NA India Organisation in the Senior
Management Cadre for a period of 30 years in
various capacities.

Shri D. Sundaram
(Date of Birth: 16th April 1953)

Shri Sundaram is a Director elected by the
Shareholders u/s 19(c) of SBI Act, w.e.f. 13th
January 2009, for the residual period of the vacancy
caused by Shri Suman Kumar Bery’s resignation,
i.e upto 23rd June 2011. He is Vice-Chairman &
CFO of Hindustan Unilever Ltd. (HUL). He is a
professionally qualified Accountant (FICWA) and

carries a rich experience in the area of Finance and
Accounting. He held many important positions in
HUL group as Corporate Accountant, Commercial
Manager and Treasurer, Finance Member, TOMCO
Integration Team, and Finance Director, Brooke
Bond Lipton India Ltd. He had also held various
positions in Unilever Ltd., London as Commercial
Officer for Africa and Middle East and Senior
Vice President — Finance, Central and Middle
East Group.

Dr. Deva Nand Balodhi
(Date of Birth: 14th July 1946)

Dr. Deva Nand Balodhi is a Director nominated by
the Central Government u/s 19(d) of the SBI Act,
w.e.f. 9th July 2007, for three years or till the
appointment of his successor, whichever is later
(maximum six years). He is a Journalist.

Prof. Md. Salahuddin Ansari
(Date of Birth: 30th July 1946)

Prof. Md. Salahuddin Ansari is a Director nominated
by the Central Government u/s 19(d) of the SBI Act,
w.e.f. 9th July 2007, for three years or till the
appointment of his successor, whichever is later
(maximum six years). He was an Academician.

Dr. (Mrs.) Vasantha Bharucha
(Date of Birth: 7th October 1944)

Dr. Vasantha Bharucha is a Director nominated
by the Central Government u/s 19(d) of the SBI
Act, w.e.f. 25th February 2008, for three years
or till the appointment of his successor, whichever
is later (maximum six years). She is a reputed
economist and an international consultant with
UN organizations. She was Economic Advisor in
the Ministry of Commerce & Industry during
policy liberalization. She was also Resident
Director of the Trade promotion office in the US
and Executive Director of the National Centre for
Trade Information.
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srgerE 1 (S)

. g FAR

(Sfafa: 6 Jemr 1951)

f. Toftg PR IRefT =T d AffrEm Foaw 19(9)
& i 08 fidaw 2008 & fewes &1 9 UH &I
spdoredt € Rl = e, sifeqere fvafea 9
2. fire fopa 21 9 o o eTsHieRegdem & ey
TS T FETEd €, 9 F vl A eReee v
IR TEER s Mt & e (siermfos)
?1 THY Ted 9 T G YRS §IE % UF 99,

AT 3T A % g sidwmed 9 ek ufvem
Saegie d% & WF 9

sfimeft vamHen TirdiETer
(S=Afafer: 20 S 1949)

At e My, dRdE €T o Aty #
ORI 19(F) & 3fata 28 foader 2004 ¥ (v fisrd
d g AfHA) fRees €1 ot vamen My aRdE
fisd d% # 39 TR T
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Annexure I (contd.)

Dr. Rajiv Kumar
(Date of Birth: 6th July 1951)

Dr. Rajiv Kumar is a Director nominated by the
Central Government u/s 19(d) of the SBI Act, w.e.f.
8th September 2008. He is an eminent economist
having completed his D.Phil from New College,
Oxford University. He is presently the Director and
Chief Executive of ICRIER, the country’s leading
policy think tank and Member (Part time) of Telecom
Regulatory Authority of India. Earlier, he was a

member of the National Security Advisory Board,
the Chief Economist of Confederation of Indian
Industry and with the Asian Development Bank.

Smt. Shyamala Gopinath
(Date of Birth: 20th June 1949)

Smt. Shyamala Gopinath is a Director u/s 19(f) of
SBI Act (nominated by Reserve Bank of India),
w.e.f. 28th September 2004. Smt. Gopinath is
Deputy Governor, Reserve Bank of India.

97

C97 K97

&




srgerE 11
31.03.2009 Hr TR ArS/deR/eT Ul @t se wWia aftfaar

@t g ad e 9 & et aew/seay

frevre &1 AW A TE AT i ° frgle ot fafr dhufoe ot g (d wfea)

. off sl wee eI 26.04.2006  31EAR 20
%.5, giEH (01.07.2006 & v 3
I, W, Hedr s HET & ®Y Gl reae 3
qaE 400 006 § fom)  wew/aemh

ae & g5 8

2. f W %, weIEH PE I ECMED 08.10.2007  feves 1
-2, fFae fad fufy eremer 4
100 T, A @ T ofafd o= 6
TaE 400 006

3. &t M. Hue yay fees 05.12.2008  fewe 12
-1, e fad qfufe sey 3
100 T, A 4 T qfafy 9= 24
TaE 400 006

T FEUTew ey

4. Ef.3Te FAgHaTen TR 24.06.2008 e 14
2ferm wd Aeash TARHR aIe/
(Fe) g, femdie am% et Rk 6
Tafegshel Sonfaf fawm ofify areae 3
aZEST ST
=3 600 036 ofufq g 12

5. o fecf <md T @SR 24.06.2008  fRw 4
o 3 usared mfa. qfafe eyesy 2
Ohded a8 qfifd = 4
CEERRiCT e
g

6. o TH.dHerEeH T AR 24.06.2008  fRwe 4
fafeeT &-1, wie |- afufy sreaer |
(Fgw #feT) gER EEed g 9e= 5
. T GEd qnl, SrefEr
g

7. & & gew Iy U g faw st 13.01.2009  frevme 5
fége FAreiaT fo. L) 2
165/166, S fertiem IR TH A
e o aHferepr) !

e - AT are |
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Annexure II
Total Number of Memberships/Chairmanships held by the Directors on the Boards/
Board-level Committees of the Bank/Other Companies as on 31.03.2009

Name of Director

Occupation &

Appointed to

Number of Companies

Address Board since (including the Bank)
1. Shri O.P. Bhatt Chairman 26.04.2006 Chairman 20
No.5, Dunedin, (Appointed as Director

J.M.Mehta Road,

Chairman w.e.f.

Committee Chairman

Mumbai 400 006 01.07.2006) Member/Member of the
Governing Board 8

2. Shri S.K. Bhattacharyya =~ Managing Director 08.10.2007 Director 1
M-2, Kinnellan Towers, Chairman of Committee
100A, Napean Sea Road, Committee Member 6
Mumbai 400 006

3. Shri R. Sridharan Managing Director 05.12.2008 Director 12
M-1, Kinnellan Towers, Chairman of Committee 3
100A, Napean Sea Road, Committee Member 24
Mumbai 400 006

Non-Executive Directors

4. Dr. Ashok Jhunjhunwala  Professor, Telecom & 24.06.2008 Director 14
Networks (TeNeT) Group, Advisory Board/
Department of Electrical Governing Council 6
Engineering, IIT Madras, Chairman of Committee 3
Chennai - 600 036 Committee Member 12

5.  Shri Dileep C. Choksi Chartered Accountant, 24.06.2008 Director 4
C3 Advisors Pvt Ltd, Chairman of Committee 2
Mafatlal House, Committee Member
Backbay Reclamation,
Mumbai

6. Shri S. Venkatachalam Chartered Accountant, 24.06.2008 Director 4

Building B-1, Flat 1-D

Chairman of Committee

(First Floor) Harbour Heights, Committee Member 5
N.A. Sawant Marg, Colaba
Mumbai
7. Shri D. Sundaram Vice-Chairman & CFO, 13.01.2009 Director
Hindustan Unilever Ltd. Chairman

165/166, Backbay Reclamation,

Mumbai

Vice-Chairman & CFO
Member — Board of
Governors 1
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srgeres 11 (S¥)

v & ™ HaEE @ Ul arg ¥ fgfe = fafy

HUfrE ot w@E (s wid)

8. Tf. daMe T THHR 09.07.2007
669, v Hfvd, fafadt e
A wdd
T feeel 110 091

qfafq a7emer 2
qfHfd 9o |

9. I W. FAREEA o fmenfag 09.07.2007
7 T Higedr

HYQL, STHE: HYR
3. Tam
FAREUs 815 353

qffd = 3

10. 2. (dielh) adar we=r  srefumeh 25.02.2008
T-11/2450
A
T faeelt 110 070

Hfafd 5=

[1.Sf. T $AR frevs wd gqw FRves s 08.09.2008

(STZHINEEAN) FR 6T,
A Ts, T faee® 110 003

[2. 9 37T qHATEA gfea (faa) 18.01.2008
(YT PR & ) faw @, 9Rd SR (30.04.2009
(SifEF wm), &I stferafiar
St € fafes, T )

€ Reelt 110 001

qfafd 9= |

13. ot vamer e 37 AR 28.09.2004
(TR Retd S & T s o,
fedt) EEAREE AT D
fic Ts
HE 400 001

qffy ge= |
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Annexure II (contd.)

Name of Director

Occupation &
Address

Appointed to
Board since

Number of Companies
(including the Bank)

8.

Dr. Deva Nand Balodhi

Journalist 09.07.2007
669, 1st Floor, Military Road,
Anand Parvat,

New Delhi 110 091

Director
Chairman of Committee
Committee Member

[E R

Prof. Md. Salahuddin
Ansari

Academician, 09.07.2007
7 Khalasi Mohalla,

Madhupur, P.O. Madhupur

Dist. Deoghar,

Jharkhand 815 353

Director
Committee Member

10.

Dr. (Mrs.) Vasantha
Bharucha

Economist 25.02.2008
C-11/2450
Vasant Kunj

New Delhi 110 070

Director
Committee Member

11.

Dr. Rajiv Kumar

Director & CEO, Indian
Council for Research on

08.09.2008

International Economic
Relations(ICRIER) Core 6A,

4th Floor, India Habitat Center,
Lodhi Road, New Delhi 110 003

Director

12.

Shri Arun Ramanathan
(GOI Nominee)

18.01.2008
(attained

Secretary (Finance),
Ministry of Finance,
Government of India,
(Banking Division), on 30.04.2009)
Jeevan Deep Bldg.

Parliament Street,

New Delhi 110 001

superannuation

Director
Committee Member

13.

Smt. Shyamala Gopinath
(Reserve Bank of India
Nominee)

Deputy Governor 28.09.2004
RBI, Central Office
Mint Road

Mumbai 400 001

Director
Committee Member
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sgere 11
31.03.2009 F dF F FHT NS F [RTH Bt FEAERAT FT FRT
w4, e o am Il W EEn %o, T @ A I R wE
I drend sz 1240 8. e 3arg wendt i
2. TH.E.aeEEE 832 9. M. AT HATgEEH SN =
3. ot ST, e’ 560 10. . (i) T qea s
4. . 379 FAGAAT 625 1. ef. TofE AR =
5. o feci . e 500 12. o 37%0 qHATeEE =
6. o T, Sherem 500 13.  siwd wamern Mo i
7. i< g 2640
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Annexure III

Details of shareholding of Directors on the Bank’s Central Board as on 31.03.2009

SL. No. Name of Director No. of Shares  Sl. No. Name of Director No. of Shares
1. Shri O.P. Bhatt 1240 8. Dr. Deva Nand Balodhi Nil
2. Shri S.K. Bhattacharyya 832 9. Prof. Md. Salahuddin Ansari Nil
3. Shri R. Sridharan 560 10. Dr. (Mrs.) Vasantha Bharucha Nil
4. Dr. Ashok Jhunjhunwala 625 11.  Dr. Rajiv Kumar Nil
5. Shri Dileep C. Choksi 500 12. Shri Arun Ramanathan Nil
6. Shri S. Venkatachalam 500 13.  Smt. Shyamala Gopinath Nil
7. Shri D. Sundaram 2640
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srgeres IV
g 2008-09 & R FHT S T oS T ity i Sohi # sufed
B o forg frcerent i 31aT foRT T siawh goe w1 ST

w4, | fve e am A ENE @ | wHT S A I e A

wrdeRTlt Wit | T wiafa

@%. 5,000/- @%. 2,500/- @%. 2,500/-
1. ff ga FAR o 10,000/- 10,000/- 5,000/- 25,000/-
2. . TN AT 45,000/- 40,000/- 45,000/- 1,30,000/-
3. ot faci @, =t 25,000/- 70,000/- 30,000/- 1,25,000/-
4. ft g, dherEem 35,000/- 95,000/- 30,000/- 1,60,000/-
5. 1 €. gem 10,000/~ 22,500/~ — 32,500/~
6. o T . Ffear 5,000/- 15,000/- — 20,000/-
7. g, @ 9% Tt 45,000/- 95,000/- 25,000/- 1,65,000/-
8. o, A HAREEH sE 30,000/- 47,500/- 10,000/- 87,500/~
9. gl (W) awar s 45,000/- 77,500/- 22,500/- 1,45,000/-
10. g, TSlE FAR 10,000/- 10,000/- — 20,000/-

g 1w V
U ®Re d&
e

S H AER Wl & Ui Wt ge

F wryon wxar € fF weft 1 mewl ot afts uewe 3 facha ad 2008-09 % forw S% @ R

Hfgar & ue H Ufe & 7

B/~

(3.1 922)

3T
16 3 2009
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Annexure IV

Details of Sitting Fees paid to Directors for attending Meetings
of the Central Board and Board-level Committees during 2008-09

Sl. No. | Name of Director Central Board ECCB Other Total
Committees
@ Rs. 5,000/- @ Rs.2,500/- @ Rs.2,500/-
1. Shri Suman Kumar Bery 10,000/- 10,000/- 5,000/- 25,000/-
2. Dr. Ashok Jhunjhunwala 45,000/- 40,000/- 45,000/- 1,30,000/-
38 Shri Dileep C. Choksi 25,000/- 70,000/- 30,000/- 1,25,000/-
4. Shri S. Venkatachalam 35,000/- 95,000/~ 30,000/- 1,60,000/-
5. Shri D. Sundaram 10,000/- 22,500/- — 32,500/-
6. Shri Ananta Chandra Kalita 5,000/- 15,000/- — 20,000/~
7. Dr. Deva Nand Balodhi 45,000/- 95,000/~ 25,000/- 1,65,000/-
8. Prof. Md. Salahuddin Ansari 30,000/- 47,500/- 10,000/~ 87,500/-
9. Dr. (Mrs.) Vasantha Bharucha 45,000/- 77,500/- 22,500/- 1,45,000/-
10. Dr. Rajiv Kumar 10,000/- 10,000/- — 20,000/~

ANNEXURE V

STATE BANK OF INDIA

AFFIRMATION OF COMPLIANCE WITH THE BANK’S CODE OF CONDUCT

DECLARATION

I declare that all Board Members and Senior Management have affirmed compliance with the
Bank’s Code of Conduct for the Financial Year 2008-09.

Sd/-

(O.P. BHATT)
CHAIRMAN
16" April 2009
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. TH. FHUNSAT TUS FUAT
(Fsfigea)
T AGHR

HRORE T Heell AEmuierent w1 wHToTdS

AN Ve d@ & VORUNaS & fag

7 31 W 2009 F FAE T F AT GRAT L2 S 50 FRURE WG FF 37 w6l & e
F ST AR, I H TRANN F Y ARG L A b HFO-BR F e 49 § fuia
#

HRONS ARG 1 Wl & e A R yaee avf 21 gl S qRAT T AR
T g S FRORE ST % FAE Had v de % oER # T § 3R 9% HRuRe
SRrTEA S vl 1 e gRREd F ¥ 9RAE R 3 gR e T SeEfafE qur 9
Frafae 7 & @fag ff 7' T @ dE-rlen @ o T & i Re O % iy et w
e 1 syt 81

T TF & SR el % gf Sl 7, 36 S9N Ud g U T wie i % S9R §H FHIvE
4 § 5 RdE B2 9% T 3w TEew-eR § el sRote s #F wt & ad
TRl AT H1 GHEY X U SFUeH b 7

79 gfed B © 5 Sranss / e freed-fare @ 5w @ e siferdl F SHER ardE
we ¥ % fovg 38 ff Fave-ReEd s e ¥ ofts safy & fw dfm 9 2

79 98 f gfa # € & 78 Iguen 9RdE B §F 1 9l seeEar & gy § T a1 sean
2, 7 & 3T P T FAIHIRAT T FeAd 8, FEh gR e @ 7 9T R d% F FHER
H e a2

Sit. UH, U SaT UUS @,
T AGHR & U q9r 3 X H

3.

W HicAH (TSH 3WR)
e : 9 7 2009

qagdr H.: 48243
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G. M. KAPADIA & CO.
(Registered)

Chartered Accountants

AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE

To the Shareholders of
State Bank of India

We have examined the compliance of conditions of Corporate Governance by
State Bank of India, for the year ended on 31 March 2009, as stipulated in
Clause 49 of the Listing Agreement of State Bank of India with Stock
Exchanges in India.

The compliance of the conditions of Corporate Governance is the responsibility
of the Management. Our examination was carried out in accordance with the
Guidance Note on Certification of Corporate Governance, issued by the Institute
of Chartered Accountants of India and was limited to procedures and
implementation thereof, adopted by State Bank of India for ensuring the
compliance of the conditions of Corporate Governance. It is neither an audit
nor an expression of opinion on the financial statements of State Bank of India.

In our opinion and to the best of our information and according to the
explanations given to us, we certify that State Bank of India has, in all material
respects, complied with the conditions of Corporate Governance as stipulated in
the above-mentioned Listing Agreement.

We state that no investor grievances are pending for a period exceeding one month
against State Bank of India as per records maintained by the Shareholders/
Investors Grievance Committee.

We further state that such compliance is neither an assurance as to the future
viability of State Bank of India nor the efficiency or effectiveness with which
the management has conducted the affairs of the State Bank of India.

For and on behalf of
G. M. Kapadia & Co.
Chartered Accountants

(Rajen Ashar)
Place: Kolkata
Date: 9th May, 2009 Membership No. 48243
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