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STATE BANK OF INDIA

CORPORATE CENTRE, MUMBAI .4OO O2,I

AUOITEO FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

'Debt reprcsenE borowings (including Repos) wlth rcsldual maturlty of more than one y€ar,

"Total debts represents total borowlngs of the Bank.

31.03.2025 31.03.2025 31.03.2024

s.
No Particulars

4.15.130.66 't.26.997.00 r.24.653.66 1,'t 7,469.38 4,90,937.79 4.39.188.511,19,666.1 I 1,17,426.63 1,11,042.63
(a) 85.709.69 83.626.77 77.646.69 3.30.626.97 2.89,783.81 88,352.57 86,261.16 80,122.47 3.40,976.70 2,99,055.72
(b) 29.456.'t7 29.286.30 28.200.51 1 ,'t 5,031 .34 1,08,640.51 33,620.08 33,245.59 31 ,815.84 1,31,143.83 1,22,378.19
(c) lntere3t on balence3 wlth Reserye Bank of lndle and other lnter-bank funds 1 ,'129.09 1,243.90 1,165.76 4,416.0'l 5,090.1 9 1,618.64 1 ,838.'t 8 1,454.55 6,237.60 5,941.80

'12.579.66 'I 1.812.80(d) Othe6 3.371.23 3.269.66 4.O29.67 12,415.O3 11,616.15 3,405.71 3,308.73 4,076.52
52.565.32 43.199.91 47.44.98 't.72.4{t5.53 1.55.386.39Other lncome 24,209.88 11,040.76 17,369.25 6r,583.06 51,682.1 6

4,66,812.82 1.79.562.32 1.67.853.57 1.64.914.36 5.63.343.32 5.94.574.90t,43,876.06 I,28,467.39 1,28,411.88 5,24,'.t72.41
2.95.524.22 2.55.254.83 78,22f .05 77,396.74 70,644.02 3,00,943.33 2.59.736.05lnter€at expended 76,891.55 75,981.12 69,387..14

28.935.46 30.276.89 1.'t8.069.02 1.1 7.750.81 66,968.93 62,892.24 63,026.95 2.35,573.52 2,28,793.84Operatlng erpen3es (.)+(b)+(c) 35,698.47
(al EmDloYee cosl '18,005.20 16.073.72 1 6.348.1 0 64.352.24 71,236.98 1 9,587.35 17 .667.71 17,760.41 70,395.70 76,571.19
(b) Operatinq expenses relatinq to lnsurance Buslness 28.423.84 29,595.09 29,509.52 1,03,654.29 96,699.68

15.757.O2 62.523.53 55.522.97(c) Other oDeratlno exDense3 17,693.27 12.861.74 13.924.79 53,716.78 46,523.83 18.957.74 '15.629.44

4.88.529.89't.12.590.02 1.04.916.58 99,664.33 4,1 3,593.24 3,73,015.64 1,45,195.98 1,40,288.98 1,33.670.97
31,286.04 23,550.81 28,747.55 1.10.579.17 93,797.18 34,366.34 27,564.59 31,2/(l.39 1,25,826.47 1,06,045.01

19.461.'t7 7.704.976,44't.69 911.06 1,609.78 '15,307.90 4,914.22 7,469.52 1,998.'t 9 2,391.53
4.998.01 3.326.82 4.059.17 18.505.5 1 12.241.87asets 3,964.23 2,305.02 3,293.94 14,418.33 9,517.63

7.1 00.00 7.100.00ilems

95.271.27 8 t.782.96 25.896.82 25.566..10 28,85't.86 't,05,365.30 91,240.0424,844.35 22,639.75 27,137.77
6.201.76 5.748.3 1 6.439.42 24.370.64 20.706.34 6.955.43 6.391.05 7. 1 15.39 27,348.14 23,101.78

1 8.642.59 't5.89 t.44 20.698.35 70.900.63 6't,076.52 19,941.39 19,175.35 21,736.47 79,0't 7.16 68,1 38.26
of taxItems

1 8.642.59 16.891.44 20.698.35 70,900.63 6't,075.62 19,941.39 19,175.35 21,736.17 79,01 7.16 68,1 38.25FOR THE

of as3oclates 438.07 308.43 466.26 1,505.47 1,405.16
630 62 818 58 2 961.29 2.458.75Mlnorll y lnterest 779.00

2't.384.15 77.561.34 67.084.57

2
3
4
5

1

6
7
8

9
10
11

12
13
14
15
t6
17 18,642.59 15,891.44 20,698.35 70,900.63 51,076.62 1 9,600.46 18,853.16

892.46 892.46 892.46892.46 892.46 892.46 892.46 892.46 892.46 492.46
3.48.798.42 4.58.788.68 3,85,491.05rc3erue3 4,12,914.04

ratios
(i) 56.92% 56.92o/o 56.92o/o 56.92Yo 56.92o/o 56.92o/o 56.92o/o 56.92o/o 56.92% 56.9?o/o

lapltal adequacy ratio (Bascl lll) 14.25o/o '13.03% 14.280/o '14.250/o 14 28o/o

'10.360/o(al CET I 6tlo 10.81o/o 9.52o/o 10.360/o 10.81%
(ll)

1.33o/o '1.570/o 1.30o/o 1.57o/o1.30o/o

20.89 1 8.93 23.19 79.44 68.44 21.96 21.12 23.96 86.91 75.17(e) Brsic and dlluted EPS before Extraordinary hems (net of tax exp€n3e)
(Quarter numbeB not annualised)

21.96 21.12 23.96 86.91 75.1720.89 18.93 23.19 79.44 68.44

(iil)

(b) B.3lc tnd dlluted EPS afler Ertr.ordinary ltems (net of tar expense)
(Qurrler numbeE not annu.llsed)

NPA ratios
(al Amount of qros3 non-perfomlnq a33etg 76.880.20 84.360.38 84.276.33 76,880.20 84,276.33

19,666.92 21.377 .64 21.051.08 19,666.92 21,051.08
(c) % ofgross NPA! 1.82o/o 2.07o/o 2.24% 1.82o/o 2.240/0

(lv)

0.470/o 0.57Yo(dl % ot net NPA3 0.470/o 0.530/o 0.57o/o
(vI 't.120/o 1.04o/o 'l .360/o 't.100/o 1 O4o/o

(vl) Net worlh 3,89.071.49 3.84,399.52 3.24,715.48 3,89,071.49 3,24,715.48
(vill
(viiil Capllal redemptlon reseru€
(ixl 0.70 0.87 0.68 0.87Debt- equity ratlo' 0.68

t8
19
20

(x) Total debts to total .ssets" 8.44o/o '10.7 10/o 9.670/o 8.44o/o 9.67o/c

LX v

J1.1Z.ZOZ4 31.Of.ZOZa31.03.2025 31.12.2024 31.03.2024 31.03.2026
lArrdredl

31.O3.zlJ?.
lAildhcdl

lncome on inveatmenta

- tNcoME tll+tzl

(LOSS}AFTER MINORITY INTEREST(I4)+(15}-{.I5}

Eaminos oer share IEPSI lal

Amount of net non-Derfomino assets



STATE BANK OF INDIA
CORPORATE CENTRE, MUMBAI .4OO O2I

AUDITEO SEGMENTWISE REVENUE, RESULTS, ASSETS A L|ABILITIES

s.
No ParticulaB

I rl 38,777.09 37.721 33 31.459.05 30.944.60 1.34.627.5',1 1,24.225.02

1,30,257.54 39.791 96 36.552.39 37,554.03 1,48,999.81

61,,(21.,{9 57.222.95 2,40.586.98 2,08,780.00 64,846.26 61,700.33

l(it Dirild a.nHno 3,466 68 1.33A 72 1,420 5E 7,627.19 5.149 22 3,493.70
l(ll) oher Rd.ll Binkans 61,097.51 60,082.77 55,802.37 2,32,959.79 2,04,491.84

32.264.61 32.211.57 1.11.'142.61 1,05,459.40

. lOhcr B.nklng otsrdlon! E.137.10 7.624.57 7.791.44 31.108.69 27.616.02

t lUn.lladd 1.329.43 250.39 't.312.09 1,E't5.45 2.261.6
1,i13,876.06 1,67,293.81 6,72,368.i1,{ 6,02,1,1'1.34

3.512 52 1.997.77 2.319.45 9.025.12 7,569.44
Nd Sqmcni Revenue 1,i13,676.06 1,28,,467.39 1.6,4,91il.36 6.63.3i13.32 5,34,57ia.90

Sqm.nt Rcrultt2

8,891.35 843.16 4.9'tE.'t6 17,585 43 2.712.92 16,236.59 14.244 fi
b 8,450.65 7,4M.66 1 1.599.94 28,719.O1 7.478.14 1 1,675.16 29.009.09 40.797.94

c lRGt.il B.nring otsrdlon. (blore exccption.l it6m.) {i) + {il) 9.325.54 't7 .3't't.26 I 1.838.16 58,867.20 17.363.01 1 1,934.60 59.161.12 39,940.16

l(ll DislH aanlins 4.053.70 3.86S.87 2.881.09 3.859.24 2,905.33 15.362.E4 7,796.87

l(li) Oh.r Rd.il Binkins 5.271.U 13,503.77 9.029.27 ,r3.798.28 32.143.29
915 83 720.26 994.40 3.369 87 2.40d..12

IGh.r B.nIlng oFrnlon. 2.231.18 1,64'1.66 2.724.39 8.376.E3 8,16't.49
I lUn.lldd - 7.327.45 1,791 92 2,896 97 1,1E9.61 9,786.20 7.208.23

95,2f 1.2f E8,E82.95 26,896.62 25,555.40 28.65'1.86 1,06,365.30

7.100.00 7,100.00

21,E4.35
6,20't.76

22,5t9.75
5.7,18.31

27,13f .11
6,439.,{2

95,271.27
24,370.64

E1,762.95
20 76 31

26,E96.E2
6.955.43 14

91,2,O.04
23.101.7E

Nd ProfiU (Lo..) hlor. .h.rc in proffl of.!!el(.. .nd mlnorlty inlerGd 1E,6i12.59 16,891.,14 20,698.35 70,900.63 79,017.16 68,138.26
308.43 166.26 'r,505.47 1,405.16

779.00 630.62 81E 58 2.961.29 2.458.75
6'1,076.62 19.600.,46 1E,853.15 21,3Et.15 77,561.3,1 67,0E4.67

3

lrrcerury 17.99.263.9.1 17,93,715.85 19,00,622.1 1 't8,05,145.08 17,93,715.85 1E,05,145.0E

17.13.722.5 19,61,368.61 18,83,157.42 17 ,37,E23.4 19,61,3E8 61

28.77.71A.80 26,07.775 17 28,83,472.98
lli) Diqital Bankino 85,400.65 74.O29.75 74,12360 85,400.65 74.123.60 86,505.30
lliil oth.r Rdiil B.nkino 27.92.31E.15 27,18,198.24 25,33,651.57 27,92,31A 15 25.38.954.68

1.17.545.67 4.79.213.95 4.17 ,545 67
't.14.193 r8 99,852.'t3 1.17.702.33 99.852.13

I lun.lledd 78.183.16 78.69't 62 76.225 09 59.339.89 7E.691.62 59.339.E9

Tot.l 6q?5"0532' 66,20,67i1.4,1 61,79,593.9,4 73.1,4.1E5.3,1 67,33,77E.E0

15.77,129.76 17.24,629.53 16.98.685 14 15.97.152.27 15.50.224.97 15,97,152.27

17,53,842.31 17.E6.889.78 17 .01 .924 .37 16.56,663.36 17,66,889.78 16,56,663.36
23.64,860.60 26,88,423.80 25,E5,798.1E 23.85,379.41 26,88,423.80 23,85,379.4r

lflt Dtdht Br.tlm 6,94,818 32 9,08,506.47 8,48,036.98 6,95,316.15 9,0E,506 47

17.56.318.53 16.10.U2.28 17.79,917.33 17,37,761.20 16,90,063.26 17,79,917.33
4,57,657.07 4,52,050.71 3,98,131.10

84,853.21 81,413.',tz

r lUn.llcdd 2,39,343.57 2,25,5,(5.58 1.90.622.03 2,39.U3 57 1,90,622.03 2,59,099.75
C.pit.l and R..erye. a Surplu! 1,11,162.12 i1,35,406.37 3,77,2,a6.53 1,41,162.12 3,77,216.53 ,4,67,036.76 ia.14.93S.17

66,75,053.27 61,79,693.9i1

sBl

' s.gm.nl Nd Rdub.rc...lvd .td t.tlng hGcffi orTr.n.to. P.lclnt.

s.
PaniculaB

,.::=,::i
4,81 313 36 103.26

lAudited)

42,859.06 5,24,t72.42 4,66,812.82

b lruet prorir'? 59.023.27 49.032.65 '! 1,E77.36 12.0/.3.77 70,900 63 6't.076.62

c la*etrr 58,90,325.40 55,13.953.27 7,85.727.87 6,65,740.67 66,76,053.27 61,79,693.94

d lLirtitiliess

a IRevenue Items)2

54 49 163 28

6 14 607 12

51 36 706 74

53r'?38 O3

7 a5 121 A1:
48 736 20

6 65 740 67

44 836 87

62 34 891 15

6633a 3'

58 02 447 41

t145?4 ro
b lNer Profit' 63,897.01 53,693.65 't3,664 33 13.391.02 77,561.34 67,064.67

c lAs3etsl 64.46,196.87 59,93,897.E0 E,67,9EE.47 7,39.881.00 73.14,185.34 67,33,778.80

d Liatitiriass 59,71.457.12 55,89,635.44 8,55,691 46 7.29.204.19 66,27,148 58 63,18,839.63 vldhvw#31'Md

l^r/

31.12.2021 31.O3.2O24 31.03.2025 31.03.202431.03.2025

ffi

39.709.56
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STATE BANK OF INDIA

CORPORATE CENTRE, MUMBAI - 4OO O2I

SUMMARISED STATEMENT OF ASSETS & LIABILITIES

AUOITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31' 2025

'fhe!'irnkrlo(u!Y, l:,,

3't.03.202/+

(Audited)
31.12.2021

(Unaudited)
31.03.2025
(Auditsd)

31.03.2024
(Audited)

31.12.2021
(Unaudited)

31.03.2025
(Audited)

S.
No.

Pa rticulars

Reservos &
i nterest

892.46892.46892.46892.46892.46
4,14,046.714,86,144.30 4,79,298.653,76,354.074,34,513.91

I 5,617.9618,251.7918,025.84
49,66,537.4952,82,740.5554,39,898.0249,16,076.7752,29,384.48

6,39,609.506.10,857.24 7,56,022.625,97,560.917,09,135.25,572
7,08,311.582,88,809.73 7,58,367.4821

67,33,778.8073.'t4.185.34 72,15,517.6561.79.693.94

-

65.20.574.4,1--:66.76.053.27

'|

liabilities andI
Total

Assets 2,25,356.332,33,919.382,27,485.162,33,683.87 2,25,141.702.27,217.50
a

b

c

and balances with Reserve Bank of lndia

at call and short noticeBalances with banks and

lnve3tments

1 ,0't ,215.971,18,533.421,30,447.7885,660.291,02,58'1.731,13,012.19
23,12,954.5216,71 ,339.66 22,05,601.1118,08,628.94I 75

3740,89,'155.5237,03,970.85 42,50,830.7441,63
45,55'1.94 44,708.1846,337.6942,6',17.2543,389.2344,107.55

d

e

I

Advances
Fixed asaets

aSsets

4.67,677.424,45,402.874,53,482.864,50,964.194,27,823.734,37,83',I .18
61.79,693.9466.20.674.4466,76.053.27

2

Total

Standalone

31.03.202431.03.202531.0t.202431.03.2025
PARTICULARS

CASH .96.27
before taxes andtn

.21,l

of Fixed
1 .791716

on
tn

7.63
in fair

1176
on Standard 15

Provlsion on 2

tlnvestment
1 11

in Profit
of .52,l

on I 123.

4112
1

111Ithanln
1

,l
1.12

in 11705.42 11
tn

17
31.4511

Tar
GENERATEO

892.46
a

b

s3.82.189.53

40.04,566.94

67.33-778.72.45.517.65

b'r,/



FROM INVESTING ACTIVITIES - a2.161.001 011.00
/ Sa16 olSha.6. in Subsidian.3/Joint vooluros / Alsociates *

111.80
/ Jolnt v.niur.3/ A3socl.t.3Prolit o. ssleof lnvGhenG in Subsid

1 961.621 977 29
lncome rocoivod lEm inv.stmoni in Sub3 idiarl.3/JoinlV6ntures/Alsoci.tor, 5.579.00

lrom lnvesrmsnt in Associates -4 175.13-5 637.2202112 34
/Oecr.a3e io Fired Assels

-4 251.72634.74052.92012.25INVESfING ACTIVITIESNET CASH GENERATEO FROM / USED I

CASH FLOW FROM FINANCING ACIIVITIES 0.130.13(
20 164.6521.500.0018 101.0020 000.00

-14 88.20- 15 103.90- 13 33.20- 13 961.40
-8 589.25- 10 270.90- 8,438.36- 10 '138.63

- 10 084.81- 12,226.72- 10 084.81-12 226.72
- 12.41- 31.85

Sub3idia.ica/Joint ventu.e. 913.74162
I -1 739.08- 13- 16 326.62NETCASTI GENERATED FROII/I /{USEO IN) FINANCING ACTMNES (C)

77 5.962.248.177aa.761 906.70
EFFECT OF EXCHANGE FLUCTUATION ON TRANSLATION RESERVE (D)

260.3931 360.64902.3729 427.70
IN CASH ANO CASH EOUIVALENTSNET INCREASE / 311.91I2.303623 71.993 ,1

CASTI AND CASH EAU IVALENTS AS AT lST APRIL J1.993 1229.693
CASH ANO CASH EQUIVALENTS AS AT THE PERIOD ENO

3t.03.2025 31.03.2024 31 03.2025 31.03.2024

2,25,356.33
1.O1,215.971 ,13.012.19

2,25,141.70
85,660.29

2.27,485 16

1 30.447.74
2,27,217.50

Totll 3,40,229-69 3,10,801.99 3,57,932.94 3,26,572.30

#

TheaboveresultshevobgenapprovedbythecentralBoado'theBankatth6meeungheldonMey3'2025andw6rEsubiectedtoAudltby
th6 Bank'3 Statutory Central Auditors.

Rana Ashutosh K nay M. Tonso Ashwi r Towad
Rama irohan

Managing Dlrecto. (RB & O) i,anaging CB & Subsidiaries)
Managing (rB, GM & T) Managing Olrector (R, C &

1 com@n.nl3 olcash & c..h Equlval.nts a6.tr
Cash & Aalan@s wilh ReseNe aank ol lndia

Balan@s win Banks and money at call & shod nolice

Place: Mumbai

Oate: May 3,2025

Chairftan
Setty

- 1,509.52 |

| 3,57,93?l{ ,26li2l4_

2 Cash now rrom op.r.Ung actlvlti.! B rePon d bv u.ing indlr.ct moltod'
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Notes on Standalone Financial Results:

The above financial results for the quarter and year ended 31"i March 2025 have been drawn from the

financial statements prepared in accordance with the relevant provisions of the Banking Regulation Act,

1949, the circulars, guidelines and directions issued by the Reserve Bank of lndia ('RBl') from time to

time ('the RBI guidelines'), other accounting principles generally accepted in lndia and as per the

requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20"15 (as

amended).

2. The above financial results have been reviewed by the Audit Committee of the Board at its meeting held

on 2nd May 2025 and approved by the Board of Directors at its meeting held on 3'd May 2025.

3. The figures for the Q4FY2024-25 arc the balancing figures between the figures as per the audited

financial statements lor FY2024-25 and the published figures for nine months ended on 31sr December

2024. The figures for corresponding previous quarter i.e. Q4FY23-24 are the balancing figures between

audited figures in respect of FY23-24 and the published figures for nine months ended on 31"t December

2023.

4. The above financial results for the quarter and year ended 31"t March 2025 have been arrived at after

considering necessary provisions for Non-performing Assets (NPAs), Standard Assets, Standard

Derivative Exposures, Restructured Assets, Non-Performing lnvestments, Contingencies, Employee

Benefits, Direct Taxes (after adjustment for Deferred Tax) and in respect of other assets/items made on

estimated basis.

5. Other income of the Bank includes commission from non-fund-based activities, fee income, earnings from

foreign exchange and derivative transactions, profit or loss on sale/revaluation of investments, dividend

from subsidiaries and recoveries made in written off accounts.

7. The Bank has estimated the liability for Unhedged Foreign Currency Exposures in terms of RBI Circular

DOR.MRG.REC.76100-00-00712022-23 daled 1'1h October 2022 and is holding a provision of t252.95

Crore as on 3'l"t March 2025.

8. As per RBI letters no. DBR.No.BP1519S121.04.04812016-17 and DBR.No.BP19061 21.04.0481 2017-18

dated 23'd June 2017 and 28th August 2017 respectively, forthe accounts covered underthe provisions

of lnsolvency and Bankruptcy Code (lBC), the Bank is holding total provision of t91.41 Crore (100% of

0, g) as on 31sr March 2025.

0 vV

total outstandin

\4v
ow- va

6. RBI Circular DOR.CAP.REC.412'1.06.20112024-25 dated 'l't April 2024 on 'Basel lll Capital Regulations'

requires the Bank to make applicable Pillar 3 Disclosures including Leverage Ratio, Liquidity Coverage

Ratio and Net Stable Funding Ratio (NSFR) under the Basel lll framework.

These disclosures as on 31st March 2025, are placed on the Bank's Website

httDS i/bank sbi/web/corDorate-oovernance

t>'- V L
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10. The Bank has continued to follow the same accounting policies and practices in preparation of the

financial results for the quarter and year ended 31sr March 2025 as followed in the previous financial year

ended 31"1 March 2024 except for:

i. The changes required on account of RBI Master Direction RBI/DOR/2023-24/104

DOR.MRG.36/2'1.04.14'I12023-24 dated 12s September 2023, applicable from l"tApril 2024 as

stated below:

b) Policies on classification and valuation of investments: \Mth effect from 1'tApril 2024 the Bank

adopted the revised framework of classification and valuation of investments issued by RBI vide

Master Direction No. RBI/DOR/2023-241104 DOR.MRG.36/21.04.14112023-24 on Classification,

Valuation and Operation of lnvestment Portfolio of Commercial Banks (Directions), 2023 dated 12th

September 2023.

c) Method of recording the transactions in HTM securities: As per the extant Policy, the premium

paid on acquisition of HTM category lnvestments was amortised over the term to maturity on a

constant yield basis. ln terms of new investment framework, lhe Bank has switched overto Weighted

Average Carrying Cost (WACC) from First in First Out (FIFO) method of recording transactions

uniformly across all categories of investments and amortisation of both, premium and discount on

acquisition.

d) Method of amortisation for Floating Rate Bonds: The revised framework on lnvestment allow

amortisation of premium and discount across all categories of investments. To comply with these

amortisation norms, the Bank has now switched over to Straight Line Method from Constant Yield

Method.

ln terms of the transition guidelines of the revised framework, on l"tApril 2024lhe Bank has debited

net loss of t1,331.38 Crore (net of tax) to the General Reserve and credited net gain of {3,869.44

Crore (net of tax) to the AFS Reserve. The impact of the revised framework for the period prior to

lhe transition date is not ascertainable. As a result, the income/ profit or loss from investments for

the quarter and year ended on 31st March 2025 are not comparable to figures reported for the quarter

and year ended on 3 l st March 2024.

ii As per RBI Circular no. RBI/D

March 2025, on guidelines for

ow2024-25t135 DOR.STR.REC.72t 21.04.

:;;^'rp**Pvi
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banks
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are permitted to
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9. Provision Coverage Ratio (PCR) as on 3'lsr March 2025 is 74.42o/o. PCR with AUCA is 92.08%.

AUCA represents accounts to the extent fully provided and transferred to a separate head called Advance

Under Collection Account amounting to t1,71,433.33 Crore with a clear purpose of cleaning the Balance

Sheet. Of these, AUCA amounting to 117,404.32 Crore is more than 10 years old; 194,898.77 Crore is

more than 5 years but less than 10 years old and AUGA amounting to 159,130.24 Crore is less than 5

years old.

0
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reverse any excess provision to the Profit and Loss Account in the year of transfer of a loan to an

Asset Reconstruction Company (ARC) for a value higher than the net book value (NBV), provided

the consideration consists solely of cash and SRs guaranteed by the Government of lndia. Such

SRs shall be valued periodically by reckoning the Net Asset Value (NAV) declared by the ARC based

on the recovery ratings received for such instruments.

The Bank has carried SRs guaranteed by Government of lndia at face value or Net Asset Value

(NAV) declared by the ARC, whichever is lower by crediting to the Profit and Loss Account t3,874.99

crore, being the lower of face value or NAV pertaining to 19 Trust accounts managed by National

Asset Reconstruction Company Ltd. (NARCL).

11. On 9th August 2024 the Bank divested 2o/o of its stake in Clearing Corporation of lndia Limited (CCIL),

then associate company. Profit on sale of stake amounting to t111.80 Crore is recognized in Profit & Loss

Account. Following this divestment, CCIL is no longer an associate, and investment therein has been

reclassified as FWPL - Non-HFT.

12.|n terms of RBI circular DOR. No. BP.8C13121.04.04812020-21 dated 6th August 2020 (Resolution

Framework 1.0), and DOR.STR.REC.11121.04.04812021-22 dated Sth May 2021 (Resolution Framework

2.0), the details of resolution plan as on 31't March 2025 are as follows :

{ in Crore

(lncludes restructuring duing the year ended September 2021 under the Resolution Framewotu 1.0)

13. Details of loan transferred/acquired during year ended on 31't March 2025 under the RBI Master

Direction on Transfer of Loan Exposures dated 24th September 2021are given below:

The transfer of loans in secondary market is regular phenomenon in foreign jurisdiction. Furthet

considering the intent of comprehensive RBI guidelines governing transfer of loan exposure for

promoting a robust secondary market in Loans, the disclosure given here contains the domestic

[t-P
secondary market transactions only.

Y

Type of
borrower

(A)
Exposure to accounts
classified as Standard

consequent to
implementation of
resolution plan -

Position as at the end
of the previous half-

year

(B)
of (A),

aggregate
debt that

slipped into
NPA during

the half-
year

(c)
of (A)

amount
written off
during the
half-year

(D)
of (A)

amount
paid by the
borrowers
during the
half year

(E)
Exposure to accounts
classified as Standard

consequent to
implementation of
resolution plan -

Position as at the end
of this half-year

Personal
Loans 9,864 264 633 8,967

Corporate
persons
of which,
MSMEs

4,966

4,227

174

174 675

836 6,956

3,378

Others

Total 14,930 438 1,469 12,923

qDV U w*w ,{\,Y l\v
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Sale of Loans:

a) The Bank has not transferred any Special Mention Account (SMA) and loans which are not in default.

b) Details of non-performing assets (NPAs) transferred are as follows:

in Crore

Excess Provision amounting to 1523.37 Crore (Previous year {1 ,122.18 Crore) on sale of NPAs to

Securitisation Company (SC)/Reconstruction Company (RC) has been credited in the Profit & Loss

Account. During the year ended 31't March 2025 investment made in Security Receipts (SRs) was

t3,175.28 Crore (Previous year 1674.18 Crore).

c) The Security Receipts other than those guaranteed by Government of lndia are provided for and

hence the book value is nil across various categories of Ratings assigned to Security Receipts by

the Credit Rating Agencies as at 31st March 2025.

Purchase of Loans:

d) The Bank has not acquired any stressed loan during the year ended on 31st March 2025.

e) The Bank has purchased homogeneous loan assets which are not in default from

NBFCs/HFCs/MF|s under Direct Assignment Route covered under Transfer of Loan Exposure.

0 During the year ended on 31st March 2025, the Bank has purchased secured home loans and

secured & unsecured SME loans and Agri (ABU) loans.

g) Details of loans not in default acquired (domestic) through assignment during year ended on 31st

March 2025, are given below:

(t in Crore)

Particulars

From SCB, RRBs, UCBs,
SlCBs, DCCBS, AlFls, SFBs

and NBFCs including Housing
Finance Companies (HFCs)

From ARCs

Secured
Loan

Unsecured
Loan

Secured
Loan

Unsecured
Loan

Aggregate amount of loans acquired 10,100.65 12,750.56

Agg regate consideration paid 9,072.53 11,426.55

Weighted average residual tenor of the
loans acquired (years) 9.33 2.03

\tV

Particulars
To Asset Reconstruction

ComPanies (ARCs)
To permitted
transferees

To other
transferees

Number of accounts 20 22

Aggregate principal outstanding of loans
transferred

7,016.81 122.28

Weighted average residual tenor of the loans
transferred (Years)

Net book value of loans transferred
(at the time of transfer)

45.13Agg regate consideration 3,969.21

Additional consideration realized in respect of
accounts transferred in earlier years 80.97

C ,UV tn'\-4)"tg- K bA \ \t/
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Particulars

From SCB, RRBs, UCBs,
SlCBs, DCCBS, AlFls, SFBs

and NBFCs including Housing
Finance Companies (HFCs)

From ARCs

Secured
Loan

Unsecured
Loan

Secured
Loan

Unsecured
Loan

Weighted average holding period by the
oriqinator (years) 1.24 0.70

Retention of the beneficial economic
interest bv the oriqinator

10.17% 10.38%

Tangible Security Coverage 295.52% Not Applicable

h) The loans acquired are not rated as these are not corporate borrowers.

i) Rating of pool under Direct Assignment is not mandatory, therefore as per lndustry Practice and

Bank's Assignment Policy, Loss Estimates are obtained from External Rating agency.

14. lnvestor's complaints received and disposed off during the quarter ended on 31't March 2025 are:

Particulars Number of
Complaints

L Pending at beginning of the quarter Nit

ll. Received during the quarter 79

lll. Disposed during the quarter 79

lV. Unresolved at the end of the quarter Nit

15. Pursuant to Gazette Notiflcation No. CG-DL-E-07042025-262329 dated Sth April 2025, the following

Regional Rural Banks (RRBs), sponsored by the State Bank of lndia, have been amalgamated and the

sponsor bank has been changed in respect of five RRBs with effect from 1't May 2025. The Bank's

investments in these RRBs are included in its financial statements as at 31't March 2025.

Sr.

No
Name of transferor RRBs Sponsor Bank of

transferor RRBs
New Name after
Amalgamation of

RRBs

Sponsor Bank of
transferee RRBs

1 Andhra Pradesh Grameena
Vikas Bank

State Bank of lndia Andhra Pradesh
Grameena Bank

Union
Bank of lndia

2 Saurashtra Gramin Bank State Bank of lndia Gujarat Gramin Bank Bank of Baroda
3 Ellaquai Dehati Bank State Bank of lndia Jammu and Kashmir

Grameen Bank
The Jammu and
Kashmir Bank Ltd

4 Madhyanchal Gramin Bank State Bank of lndia Madhya Pradesh
Gramin Bank

Bank of lndia

5 Utkal Grameen Bank State Bank of lndia Odisha Grameen
Bank

lndian
Overseas Bank

6 Rajasthan Marudhara
Gramin Bank

State Bank of lndia Rajasthan Gramin
Bank

State Bank of
!ndia

16. The Central Board has declared a dividend of t15.90 per share @1590% fo.r the year ended 3lstMarch
2025

,\"\^, \ W,leP "{ Wt,
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17. Previous period/year figures have been regrouped/reclassified, wherever necessary, to conform to

current period classifi cation-
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Notes on Consolidated Financial Results

1 . The above consolidated financial results for the quarter and year ended 313t March 2025 have

been drawn from Consolidated Financial Statements prepared in accordance with Accounting

Standards issued by lnstitute of Charlered Accountants of lndia (lCAl), the relevant provisions

of the Banking Regulation Act 1949, the circulars, guidelines and directions issued by the

Reserve Bank of lndia (RBl), lnsurance Regulatory and Development Authority of lndia

(lRDAI), Pension Fund Regulatory and Development Authority (PFRDA), SEBI (Mutual Funds)

Regulations, 1996 from time to time and as per the requirements of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 20'15 (as amended).

2. The above consolidated financial results forthe quarter and year ended 31"tMarch 2025 have

been reviewed by the Audit Committee of the Board at its meeting held on 2nd May 2025 and

approved by the Board of Directors at its meeting held on 3d May 2025.

3. The figures for the Q4FY2024-25 are the balancing figures between the figures as per the

audited financial statements for FY2024-25 and the published figures for nine months ended

on 31st December 2024. The figures for corresponding previous quarter i.e. Q4FY23-24 ate

the balancing figures between audited figures in respect of FY23-24 and the published figures

for nine months ended on 3l"tDecember 2023.

6. The above consolidated financial results of State Bank of lndia ('SBl'or'the Bank') include the

results of SBI and its 27 Subsidiaries, 8 Joint ventures and 18 Associates (including 14

Regional Rural Banks), referred to as the "Group".

a t.YL
/

4. The above consolidated financial results for the quarter and year ended 31 st March 2025 have

been arrived at after considering necessary provisions for Non-Performing Assets (NPAs),

Standard Assets, Standard Derivative Exposures, Restructured Assets, Non-Performang

lnvestments, Contingencies, Employee Benefits, Direct Taxes (after adjustment for Deferred

Tax) and in respect of other assets/ items are made on estimated basis.

5. Other income of SBI Group includes commission from non-fund based activities, fee income,

earnings from foreign exchange and derivative transactions, profit or loss on sale / revaluation

of investments, dividends from associates, lnsurance Premium lncome and recoveries made in

written off accounts.

7. The Group has continued to follow the same accounting policies and practices in preparation

of the financial results for the quarter and year ended 31"t March 2025 as followed in the

previous financial year ended 31"tMarch 2024 excepl for

V
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i. The changes required on account of RBI Master Direction RBIiDOR/2023-24I104 DOR.MRG.

36121.04.14112023-24 daled 12th September 2023, applicable from 1st April 2024 as stated

below:

a. Policies on classification and valuation of investments:

\r'Vith effect from 1"t April 2024, the Bank adopted the revised framework of classification

and valuation of investments rssued by RBI vide Master Direction No. RBI/DOR/2023-

241104 DOR.MRG.36121 .04.14112023-24 on Classification, Valuation and Operation of

lnvestment Portfolio of Commercial Banks (Directions), 2023 dated 12th September 2023.

For the purpose of consolidation, all the subsidiaries and joint ventures of the Bank have

followed the revised investment framework except SBI Life lnsurance Company Ltd. and

SBI General lnsurance Company Ltd., (the subsidiaries regulated by IRDA) which continue

to follow IRDAI guidelines.

b. Method of recordinq the transactions in HTM securities:

As per the extant Policy, the premium paid on acquisition of HTM category lnvestments was

amortised over the term to maturity on a constant yield basis. ln terms of new investment

framework, the Bank has switched over to Weighted Average Carrying Cost (WACC) from

First in First Out (FIFO) method of recording transactions uniformly across all categories of

investments and amortisation of both, premium and discount on acquisition.

c. Method of amortisation for Floatinq Rate Bonds:

The revised framework on investment allow amortisation of premium and discounl across

all categories of investments. To comply with these amortisation norms, the Bank has now

switched over to Straight Line Method from constant yield method.

ln terms of the transition guidelines of the revised framework, on 1'tApril 2024,ihe Group has

debited net loss of { 714.93 Crore (net of tax) to the General Reserve & Balance in P&L

account and credited net gain of t 4,428.65 Crore (net of tax) to the AFS Reserve. The impact

of the revised framework for the period prior to the transition date is not ascertainable. As a

result, the income / profit or loss from investments for the quarter and year ended 3lstMarch

2025 are not comparable to figures reported for quarter and year ended 31"iMarch 2024.

ii. As per RBI circular no. RBI/DOR/2024-25I135 DoR.srR.REc.t2t 21.04.o48t2024-25 dated

29th March 2025, on guidelines for Government-guaranteed security Receipts, banks are
permitted to reverse any excess provision to the profit and Loss Account in the year of
transfer of a loan to an Asset Reconstruction company (ARC) for a value higher than the net

book value (NBV), provided the consideration consists solely of cash and SRs guaranteed by

CI -1"-L l. t llil/
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the Government of lndia. Such SRs shall be valued periodically by reckoning the Net Asset

Value (NAV) declared by the ARC based on the recovery ratings received for such

instruments.

The Bank has carried SRs guaranteed by Government of lndia at face value or Net Asset

Value (NAV) declared by the ARC, whichever is lower by crediting to the Profit and Loss

Account t 3,874.99 crore, being the lower of face value or NAV pertaining to 19 Trust

accounts managed by National Asset Reconstruction Company Ltd. (NARCL).

8. As per new inveslment guidelines applicable from l"tApril 2024, the status of Jio Payments

Bank Ltd. has changed from 'Associate' to 'Joint Venture' of SBl. Further, during the year

ended 3'l"tMarch 2025, Jio Payments Bank Ltd. has offered right issue of its equity shares in

which SBI did not participate. Consequently, the stake of SBI has reduced lrom 22.7 5o/o to

14.960/o in the said joint venture.

9. Pursuant to exercise of options under the approved Employee Stock Option Plan (ESOP),

following group entities have issued equity shares to their eligible employees: -

l. SBI Cards and Payment Services Limited has allotted 3,88,435 equity shares of { 10 each

during the year ended 3lstMarch 2025. Consequently, the stake of SBI in SBI Cards and

Payment Services Limited has reduced from 68.63% to 68.60%.

il SBI Life lnsurance Company Limited has allotted 6,69,618 equity shares of { 10 each

during the year ended 3'lst March 2025. Consequently, the stake of SBI in SBI Life

lnsurance Company Limited has reduced lrom 55.42o/o to 55.38%.

ilt SBI General lnsurance Company Limited has allotted 3,71,693 equity shares of { 10 each

during the year ended 3lstMarch 2025. Consequently, the stake of SBI in SBI General

lnsurance Company Limited has reduced from 69.11% to 68.99%.

lV. SBI Funds Management Limited has allotted 18,68,925 equity shares of { 'l each during the

year ended 31"tMarch 2025. Consequently, the stake of SBI in SBI Funds Management

Limited has reduced from 62.210/o to 61.98% and the stake of SBI Group in SBI Funds

Management (lnternational) Private Limited and SBI Pension Funds Private Limited has

reduced from 62.210/o and 92.44o/o to 6,l.98% and 92.40o/o respectively.

10. On 10th September 2024, State Bank of lndia, PT Bank KEB Hana lndonesia and pT Bank

SBI lndonesia have signed Shareholders' Agreement, which allows pT Bank KEB Hana

lndonesia to invest in 1% share of PT Bank SBI lndonesia. Accordingly, the earlier minority

shareholder has exited, and PT Bank KEB Hana is inducted as new minority shareholder,

Yd-.A ,t Va
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and the said proc€ss is completed on 25rh December 2024. Consequently, the stake of SBI in

PT Bank SBI lndonesia has reduced from 99.55o/o to 99.00%.

'1'1. On gth August 2024, SBI disinvested 2% of its stake in The Clearing Corporation of lndia

Limited (CCIL), an associate company. Following this disinvestment, CCIL is no longer an

associate and as considered as an associale only up to 8s August 2024 in Consolidated

Financial Statements of SBl.

13. SBI Funds lranagement Limited (subsidiary of SBI) has incorporated a wholly owned

subsidiary namely SBI Funds lnternational (IFSC) Limited on 7rh February 2024 in Gift City -
Gandhinagar. During the quader ended 30'h September 2024, the company received requisite

approval for its operations and a capital of a 25.00 Crore from SBI Funds lranagement

Limited. Accordingly, the company is considered as group subsidiary in Consolidated Financial

Statements of SBI from 8ih July 2024.

14. The name of 'SBICAP Ventures Limited'a wholly owned subsidiary of SBl, has changed to

'SBl Ventures Limited' w.e.f. 24t July 2024 and the name of 'SBl Global Factors Limited' a

wholly owned subsidiary of SBl, has changed to'SBl Facto6 Limited'w.e.f. 26h February

2025.

16. ln accordance with the notification issued by Govt. of lndia, the following Regional Rural Banks

(RRBS) sponsored by the State Bank of lndia and RRBS sponsored by other banks have been

amalgamated from lstMay 2025. The Bank's investments in RRBS sponsored by the Bank,

are included in its financial statements as at 3'1"'irarch 2025.

(a) The details of amalgamation of RRBS, where the transferee RRBS are not sponsored by

SBI are as below:

I-YL

'12. During the year ended 31"' March 2025, Yes Bank Limited has allotted 255,97,61,818 equity

shares of { 2 each pursuant to the exercise of share warrants by other two investors for

127,98,80,909 equity shares to each investor and 2,64,71,398 equity shares of t 2 each under

the approved employee stock option scheme. Consequently, the stake of SBI in Yes Bank

Limited has reduced from 26.13o/o lo 23.97o/o.

'15. ln accordance with the notiflcation issued by Govt. of lndia, the assets and liabilities ofAndhra

Pradesh Grameena Vikas Bank, a Regional Rural Bank (RRB) sponsored by SBl, has been

bifurcated, and a part of Andhra Pradesh Grameena Vikas Bank is amalgamated with

Telangana Grameena Bank. The effective date of amalgamation is lsrJanuary 2025 and after

amalgamation, the stake of SBI in both RRBS remains same as both are sponsored by SBl.

q V



Sr.
No.

Name of transferor RRBs Sponsor Bank of
transferor RRBs

New Name after
Amalgamation of
RRBs

Sponsor Bank of
transferee RRBs

1 Andhra Pradesh Grameena
Vikas Bank

State Bank of lndia Andhra Pradesh
Grameena Bank

Union
Bank of lndia

Chaitanya Godavari
Grameena Bank

Union Bank of lndia

Andhra Pragathi Grameena
Bank

Canara Bank

Saptagiri Grameena Bank lndian Bank

2 Saurashtra Gramin Bank State Bank of lndia Gujarat Gramin
Bank

Bank of Baroda

Baroda Gujarat Gramin Bank

3 Ellaquai Dehati Bank State Bank of lndia Jammu and Kashmir
Grameen Bank

The Jammu and
Kashmir Bank Ltd

J&KGrameenBank The Jammu and
Kashmir Bank Ltd

4 Madhyanchal Gramin Bank State Bank of lndia Madhya Pradesh
Gramin Bank

Bank of lndia

Madhya Pradesh Gramin Bank Bank of lndia

5 Utkal Grameen Bank State Bank of lndia Odisha Grameen
Bank

lndian
Overseas Bank

Odisha Gramya Bank lndian Overseas
Bank

OSBI
frhLEq*

(b) The details of amalgamation of RRBs, where the transferee RRB is sponsored by SBI are as below

17. The Central Board has declared a dividend of t 15.90 per share @ 1590o/o for the year ended

3lstMarch 2025.

18. ln accordance with current RBI guidelines, the general clarification issued by lCAl has been

considered in the preparation of the consolidated financial results. Accordingly, additional

statutory information disclosed in separate financial statements of the parent and its

subsidiaries having no bearing on the true and fair view of the consolidated financial results

and also the information pertaining to the items which are not material have not been

disclosed in the consolidated financial statements in view of the Accounting Standard

lnterpretation issued by lCAl.

N

Sr.
No.

Name of transferor RRBs Sponsor Bank of
transferor RRBs

New Name after
Amalgamation of

RRBs

Sponsor Bank of
transferee RRBs

1 Rajasthan Marudhara Gramin Bank State Bank of lndia Rajasthan Gramin
Bank

State Bank of
lndiaBaroda Rajasthan Kshetriya

Gramin Bank
Bank of Baroda

l^^/

Bank of Baroda
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19. Previous period/ year figures have been regrouped/ reclassified, wherever necessary, to

conform to cunent period classification.
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lndependent Auditor's Report on the Standalone quarterly and year to date Financial Results of State Bank of
lndia pursuant to the Regulation 33 and Regulation 52 read with regulation 63(2) of the SEBI (Listing
Obligations and Oisclosure Requirements) Regulations, 2015.

To
The Board of Directors,
State Bank of lndia,

Report on the Audit of the Standalone Financial Results

Opinion
1. We have audited the accompanying Statement of Standalone Financial Results of State Bank of lndia ("the

Bank") for the quarter and year ended March 31, 2025("the Statement") attached herewith, being submitted by
the Bank pursuant to the requirements of Regulation 33 and 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") except for the
disclosures relating to Pillar 3 disclosure as at March 31,2025 including Leverage Ratio, Liquidity Coverage
Ratio and Net Stable Funding Ratio under Basel lll Capital Regulations as have been disclosed on the Bank's
website and in respect of which a link has been provided in the Standalone Financial Results and have not been
audited by us.

The Statement includes financial statements/ financial information for the year ended on that date of:

i. The Central offices, '17 Local Head offices, Global Market Unit, lnternational Business Group, Corporate
Accounts Group, Commercial Client Group, Stressed Asset Resolution Group, Cenkal Accounts Offices
and 20 branches audited by us;

6150 lndian branches audited by Statutory Branch Auditors;

iii. 35 Foreign branches audited by Local Auditors

The branches audited by us and those audited by other auditors have been selected by the Bank in accordance
with the guidelines issued to the Bank by the Reserve Bank of lndia. Also incorporated in the Balance Sheet, the
Proflt and Loss Account and Cash Flow Statement are the financial statemenv financial information from 19400
lndian branches (including other accounting units) which have not been subjected to audit. These unaudited
branches account lot 23.47% of advances, 42.74o/o ol deposits, 1 8.71% of interest income and 34.14% of interest
expenses.

2. ln our opinion and to the best of our information and according to the explanations given to us, these standalone
financial results:

are presented in accordance with the requirements of regulation 33 of the Listing Regulations in this regard
except for the disclosures relating to Pillar 3 disclosure as at March 31,2025 including leverage ratio,
liquidity coverage ratio and net stable funding ratio under Basel lll Capital Regulations as have been
disclosed on the Bank's website and in respect of which a link has been provided in the financial results
and have not been audited by us; and

gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards, the relevant provisions of the Banking Regulation Act, 1949, the State
Bank of lndia Act,1955, circulars, directions and guidelines issued by the Reserve Bank of lndia (RBl) from
time to time ("the RBI guidelines") and other accounting principles generally accepted in lndia of the net
proflt and other financial information for the quarter ended March 31, 2025 as well as the year to date
results for the period from April 1,2024 to March 31, 2025.

Basis of Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the lnstitute of Chartered

Accountants of lndia ("lCAl"). Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of Standalone Financial Results section of our report. We are independent of the
Bank in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together
with the ethical requirements that are relevant to our audit of the Standalone financial results, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

W yv,y t, \v Y
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Board of Directors' Responsibility for the Standalone Financial Results
4. The Standalone financial results have been compiled from the annual standalone financial Statements and

approved by the Board of Directors. The Bank's Board of Directors are responsible for the preparation of these

Siandalone' financial results that gives a true and fair view of the net profit and loss and other financial

information in accordance with the recognition and measurement principles laid down in the applicable

accounting standards issued by lCAl, the relevant provisions of the Banking Regulation Act, 1949, State Bank of

lndia Act, 1955, RBI Guidelines and other accounting principles generally accepted in lndia and in compliance

with the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance wilh thd provisions of the Banking Regulations Act, 1949 for safeguarding of the assets of the Bank

and for preventing ind detecting frauds and other irregularities; selection and application of appropriate

accounting policie!; making .iudgments and estimates that are reasonable and prudent; and design,

implemen[ation and maintenance of adequate internal financial controls that are operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentition of the Stindalone financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error which have been used for the purpose of preparation of the

Standalone financial results by the Board of Directors ofthe Bank as aforesaid.

ln preparing the Standalone financial results, the Board of Directors are responsible for assessing the ability of

the Bjnk to- continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis oi accounting unless the Board of Directors either intends to liquidate the Bank or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Bank.

Auditor's Responsibilities for the Audit of Standalone Financial Results
5. Our objeciives are to obtain reasonable assurance about whether the Standalone financial results as a whole is

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with SAs will always detett a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis ofthe Standalone flnancial results.

6. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Standalone financial results, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and-appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from iraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the ciicumstances. As required by the Reserve Bank of lndia letter DOS ARG.

No.6270/Og.g1 .OO 1l2}1g-20 dated March 17 , 2O2O (as amended), we are also responsible for expressing our

opinion on whether the Bank has adequate internal flnancial controls with reference to the standalone financial

statements in place and the operating etfectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Bank's ability to continue as a going concern. lf we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in

the Standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the Standalone financial results, including the
disclosures, and whether the Standalone financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

7. We communicate with those ch
timrng of the audit and significa
identify duri g our audit

arged with governance regarding, among other matters, the planned scope and
nt audit findings, including any significant deficiencies in internal control that we

with governance with a statement that we have complied with relevant ethical
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requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably-be thought to bear on our independence, and where applicable, related safeguards.

Other Mattersg. The Statement include the standalone financial results for the quarter ended March 31, 2025 being the

balancing figure between the audited figures in respect of the year ended March 31, 2025 and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to limited

review by us as required by the Listing Regulations.

10. We did not audit the financial statements / financial information of 6185 branches (including 35 Foreign

branches) included in the Standalone Financial Results of the Bank whose financial statements/financial

information cover 60% of advances,57.22% of deposits and 71o/o of non-performing assets as on March 31,

ZO25 and 37.42Yo of revenue for the period April 1 , 2024 to March 31, 2025. The financial statements/ financial

information of these branches have been audited by the branch auditors whose reports have been furnished to

us, and in our opinion in so far as it relates to the amounts and disclosures included in respect of branches, is

based on the report of such branch auditors.

11. ln conduct of our audit, we have taken note of the unaudited financial statemenU financial information in respect

of 19400 branches certified by the respective branch's management. These unaudited branches cover23.47o/o

of advances , 42.74o/o of deposits and 29.10% of non-performing assets as on March 31 , 2025 and 18.93% of

revenue for the period April 1 ,2024 to March 31,2025.

Our opinion on the Standalone Financial Results is not modified in respect of above matter.
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