
osBr

W

,ffi-fu€e+s
cilTdq €d +fi
STATE BANKOFINDIA

ls,11.2021

Madam / Dear Sir,

SEBI LODR, 2015: SUBMISSION OF ASSET COVER CERTIFICATE

Pursuant to Regulation 54 and Regulation 56 (1) (d) of SEBI (LODR) Regulations,
2015 and other applicable provisions, the Asset Cover Certificate as on 30.09.2021
issued by the Statutory Central Auditor; M/s. Khandelwal Jain & Co., Chartered
Accountants is being submitted herewith.

The Listing Department,
National Stock Exchange of lndia Limited,
Exchange Plaza, 5th Floor,
Plot No.: C I 1, nG' Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051.

Please arrange for taking the above disclosure on record and dissemination

Yours faithfully,

(Sham K.)
Asst. General Manager (Compliance & Company Secretary)
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Shares & Bonds Dept,
Corporate Centre,
14th Floor, State Bank Bhavan,

MadameCama Road,

Mumbai- 40O021,lndia

The Listing Department,
BSE Limited,
Phiroje Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400001.
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KHANDETWATJAIN & CO
CHARTERED ACCOUNTANTS

2-9, laldorE Bhcvon,Slh Floar,
7, lr{. Korva Rood, Churcftggl6,

l{umbsi . 40O 020.
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To,

lOBl Trusteeship Services Limited,
Ballard Estate, Mumbai

Madam / Dear Sir,

Re. ' Certificatc for Asset Coverage in respect of Listsd Debt Securities of the Listed tntity State
Bank of lndia' as on Septsmber 30, l0t1

1. This Certificate is issued in accordance with the terms of our appointment letter dated July 7.

?021.

2' We, Khandelwal Jain & Co, Chartered Accountants {Firm's Registration Number 105049W},

are one of the Statutory Central Auditors of Siate Bank sf lndia ('Bank') for the year ending

March 31. ?022.

lntroduction

3. Securities and Exchange Board of lndia {SEBI} vide its circular dated Nnvember 12, 2020 has

prescribed for issue of Asset Cover Certificate {'Statement'} by debenture trustee in respect of
listed debt securities of the listed entity as per the requirernents uf Regulation 54 read with

Regulation 56t11{d} of Listing Obligations and Disclosure Requirements Regulation, 2015 and

amendments thereto ('LODR Regulations')"

Management ResponsibilitY

4. The calculation of Asset Coverage Ratio as per Annexure I is the responrihility of the

Management of the Bank. This responsibility, inter-alia, includes designing, implementing and

maintaining internal controls relevant to the preparation of the Statement, applying an

appropriate basis of preparatian; and making estimates that are reasonable in tha

circumstances.

S, The Bahk Management is also responsible for ensuring that the bank complies with

the LODF ftegulations.
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Audltor/s Responslbility

It ls our responsibility to obtain reasonable assurance on the calculation of Asset coverage
Ratio and compliances of the terms of issue of listed debt securities as required under
relevant $EBl guidetines.

we conducted our work in accordance with the Guidance Note on Reports or certificates for
Special Purposes {Revised 2016) and standards cn Auditing issued by the tnstitute of
chartered Accountants of lndia {lcAl}, in so far as applicable for the purpose of this certificate.
This Guidance Note requires that we camply with the ethical requirements of the code of
Ethics issued by the lCAt.

8" We have complied with the relevant applicable requirements of the Standard on euality
control {sQC} 1, Quality control for Firms that perform Audits and Reviews of Historical
Financlal lnforrnation, and other Assurance and Related services Engagement.

Procedures. Assumptions and Limitations

5.

7

I The calcufation of Asset Coverage Ratio is reviewed for compliance with the guidelines issued
by $ESt vide their circutar no. SEB|I HO1 MTRSD/ CRADT/ Ctfr/ ?/ 20201130 dated November
le,40a0.

10. The financial information of Net Assets and Total borrowings ured fsr calculation of Asset
Coverage fratio is validated with unaudited Balance sheet of the Bank as on September 30,
2041,

11. The cnmpliances of Covenants and Terrns af issue of the tisted debt securities as reported by
Bank on quarterly basis to Debenture Trustee is obtained from the bank and same was
reviewed, in so far as it relates to this certificate.

Conclurion

Based on the work performed as mentloned above, and according to the informatinn,
explanations, representations given to us read with assumptions *nd limitations above,
nothing has come tc our attention that causes us to belleve that the calculagon of Asset
Coverage Ratis as set out in Annexure l, calcufated by the Bank as required by the SEBI
guideliner has not been apprapriately computed by the Bank.

17.
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Re$trictlon on Use

13. The annexed certlflcate h*s been lssued at the request of the State Bank of lndla' lt is

lntended solely for the lnternal eonsumptlnn of the addressee and submissiCIn to stock

exchange by the Bank requlred under LODR Regulations and ls not to be used for any other

purpose or to be dlstrlbuted to anY other parties. Accordingly, we do not accept or assurne

any llabillty or any duty of care for any other purpose or to any other party to whom it is

shown or lnto whose hands it may come without our prior consent ln writing.

For KHANDEL\i'ALJAIN & CO.

CllA RTE RED ACCOU$|TAIIITS

leAl Firm Registration No.: [05049W

ATPESH

PARTNER

Membership No, 142058

Place - Mumbai

Bate - Novenber 3, 20e1

tJDr N - I114a058AAAADV2258



kico@kico.nat
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Certificate for Asset Coverage in respect of Listed Debt SEeuritias of the Listed f,ntity as on

Septemher 30, 2021

To,

lDSl Trusteeship Services Limit*d,
Ballard Estatq Mumhai.

Madam/Dear Sir,

Based on examination of books of accounts and other relevant rscordsldocuments. we hsreby

certify that:

a) State Bank of lndia {'Bdnk'} has vide its various Board Resolutions and lnformation

memorandum/offer documents and under various Debenture Trust Deeds, has issued the

following listed debt securities as on September 3e,20?1:

l?-8, 8lldols Bhovon,5rh Floor,

I17, M, Ksrvr Rood, Churchgolc,. 
Munboi - 400 020.

Tel.: {+?l-22f /*3ll 6000
fox:4311 6060

Annexure I

Placement/5r. Ho.

Isile

rNE06:A08074t Unsecured

tN8062A081402 Unsecured

rN8648A090783 Unsecured 500.00

4 rN8648A08013 Unseeured

5

lstN

rNE651A08033 Unsecured

tNE651A080il1 Unsecured6

Unsecured

tN8654A09175 Unsecured

7

rN8649409126 Unsecured

rNe649A080?9 Unsecured

I

500.00

rN8649A08037 Private Flacement Unsecured

I

x? 9s0.00

13 lN1062A08X57

10

11

rNE65tA08058

Private Placement Unsecured 2,000.00

t4 Unsecured

t6 Unsecured

tNEO62A08199

Private Placement

L7

lNE062A08?07

Unsecured

5,000"00

Private Placement

Privats Placement

Private Flaeement

15

rN9552408015

Private Placement

Public

Private Placement

lNE06?A08165

Private Placernent

FN.

1N8062A08173

Private Placement

rNE062A08X81

Secured /
Unsecured

Private Placement

Private Placement

Private Placement

lssue slze

{Rs. cmre}

Private Placement

Private Placement

2,000,00

Private Placement

2,500.00

Private Placement

Frivate Placement

100.00

500.00

300.00

Unsecured

200.00

500.00

393.00

lJnsecured

200.00

Unsecured

4.115.90

?,0!t5.00

4,0?1.00

1,251.30
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3,813.50

8,931.00

Unsecured

Sn

No.

llsted entity
Equipment

prepaid expenses| + lnvestments + Cash & Bank Salances + Other
curreritl Non-current a$5ets excluding deferred tax as$ets {-} Total
assets available for secured lenderslcreditor: on pari_
paasu/exclusive charge basis under the above heads (-) unsecured
current/ non-current liabllities (-l interest accruedl pryable on
unsecured borrowings)

fi

O

Unsecured

Unsecured

Unsecured

i

Unsecured

Net a$$ets of the

{Property plant &

Unsecured

3,104.90

Unsecured

Unsecured

4,000.00

7,000.00

5,000.00

Farticulars

2,500.00

4000.00
65,525.60

Total Eurrowingt {unsecured}

availabls

{excluding

r Term Loan

e

for ungscurecl lenders

intangible assets and

Non-convertible Debt tecurities listsd in lndio

CC/OD Limits

t Other Borrowings

19

20

2L

22

?3

24

25

IN

Private pliiement

Private

Flacement

Private

Prlvate

Private

Placement

Private

Flacement

Frivate

Placement

Placement
26

bl

Private

Placement

Asset Caver for listed debt securities

i' The flnancial information as on 30-0g-?0ar has been extr.acted from the books ofaccounts for the year ended 30'09-202: and other relevant records ofthe state Bank uflndia;

ii' The total as5€ts sf the Bank provide coverage of 1115,3imgs {214.54gg1 of the principal,
which ir in accardance with the terms of issue {calculation as per statement of asset
coverage ratio available for the unsecured debt securities -detalls are in table below).

lRs, Crore]

Amsunt

65,525.60

'NO-AS 
adjustment for effective lnterest rate on unsecured

borrowings

I

iti
(1:OQYa or higher ar per the terms of Offer Documentltnformation

Memorandum/ Oebenture Trust Oeed)

Assets Coverage Ratio

A 483,916.39

B 1r25,555.43

2L4,94%

1,60,029.93

{AIBI
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cl compllance of aft the covenantsf ternrs ef the issue in r*pect of listed deht securities of the
llsted entlty

Y: :::: ::::,1".d 
the compliances made by the Bank in respect of the covenants/terms of

rne lssue of the llsted debt seeurlties and certlfy that such covonantslterms sf the issue have
heen complied by the Bank"

dl Dlsclaimer

The asset cover certlflcate is being lssued in consonance with SEB| regulations and shall have
no effsct on the seniority of such instruments and all other terms and,conditlons appllcable
for the issue of the bonds as specifled hy RBI Master circular no. DBR. No. Bp" Bc. u21. 06.
a0U:015'16 dated luly 1 201,5 for Basel m compriant bonds / RBt Master circular no.
DBR'No'EP'BC'4'121.06.00x/2015-16 

dated Jury 1, 2015 for Basel lt compliant honds, as
amended from tlme to time, and the terms of issue.

For KHANEIwiTAIJA|N & CO.
CHARTTRED ACCOUNTANT5

lCAlFirm

AIFESIT

PARTNEN

Membership No" 142058

Place - Mumbai

Date - Novernber 3, 20?1

uDtN * lllfi 05&AAAADV2X58


