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As peƌ the latest data oŶ ϭϰ OĐtoďeƌ ϮϬϮϬ, the total Ŷuŵďeƌ of PMJDY aĐĐouŶts stood at ϰϭ.Ϭϱ Đƌoƌe ǁith a total ďalaŶĐe of  Rs ϭ.ϯϭ lakh Đƌoƌe. 
SiŶĐe Apƌil ϭ, aƌouŶd ϯ.Ϭ Đƌoƌe aĐĐouŶts ǁeƌe opeŶed, ǁith total ƌise iŶ deposits of RS ϭϭ,ϬϲϬ Đƌoƌe iŶ the PMJDY aĐĐouŶts. The paŶdeŵiĐ has led 
to a ϲϬ% iŶĐƌease iŶ the opeŶiŶg of Ŷeǁ JaŶ DhaŶ aĐĐouŶts. The aǀeƌage ďalaŶĐe of PMJDY aĐĐouŶts iŶĐƌeased to Rs ϯϰϬϬ iŶ Apƌil aŶd deĐliŶed 
theƌe afteƌ to Rs ϯϭϲϴ iŶ Septeŵďeƌ aŶd Ŷoǁ ŵaƌgiŶallǇ iŶĐƌeased to Rs ϯϭϴϱ iŶ OĐtoďeƌ ϮϬϮϬ. Thus, the iŶitial iŶĐƌease iŶ aǀeƌage ďalaŶĐe that 
ǁas pƌiŵaƌilǇ due to the loss of liǀelihood due to paŶdeŵiĐ aŶd shift of ŵigƌaŶt laďouƌeƌs fƌoŵ uƌďaŶ aƌeas to hoŵe ƌesultiŶg iŶ juŵp of  
pƌeĐautioŶaƌǇ saǀiŶgs, ŵaǇ haǀe ďeeŶ ƌeǀeƌsed. Ouƌ aĐtiǀitǇ iŶdeǆ iŶdeǆed at FeďƌuaƌǇ at ϭϬϬ, ǁhiĐh shoǁed iŶĐƌeased ŵoŵeŶtuŵ iŶ Septeŵďeƌ 
ĐoŶtiŶues to iŵpƌoǀe iŶ OĐtoďeƌ, ǁith ouƌ latest ƌeadiŶg slightlǇ aďoǀe ϵϬ, ŵaiŶlǇ ďeĐause of higheƌ RTO ƌeǀeŶue ĐolleĐtioŶs aŶd higheƌ ŵoďilitǇ 
as iŶdiĐated ďǇ Google ǁoƌkplaĐe ŵoďilitǇ.  This is hoǁeǀeƌ the ŵost ĐƌuĐial phase!  
EŵpiƌiĐal ƌeseaƌĐh ;Suŵit Agarwal, Shaswat Alok, Pulak Ghosh, Souŵya KaŶti Ghosh etc., 2020 allͿ suggests that PMJDY aĐĐouŶts ǁoƌk as a  
pƌiŵaƌǇ ǀehiĐle foƌ laďouƌ ƌeŵittaŶĐes, apaƌt fƌoŵ iŶĐƌeased leŶdiŶg, sŵoothiŶg ĐoŶsuŵptioŶ, iŶĐƌeased speŶdiŶg oŶ healthĐaƌe aŶd ŵost  
iŵpoƌtaŶtlǇ the usage is ŵoƌe fƌeƋueŶt iŶ aƌeas that aƌe ŵoƌe Đƌiŵe pƌoŶe  ;oŶĐe the data is juǆtaposed  ǁith otheƌ souƌĐes of dataͿ.  
SuďseƋueŶtlǇ, ǁe looked at ƌepƌeseŶtatiǀe SBI saŵple data oŶ laďouƌ ƌeŵittaŶĐes ďegiŶŶiŶg Septeŵďeƌ ϮϬϭϵ. The aĐtual data ǁas Ŷoƌŵalized to 
ϭϬϬ iŶ Septeŵďeƌ ϮϬϭϵ aŶd theƌeafteƌ adjusted aĐĐoƌdiŶglǇ. The data iŶdiĐates that theƌe ǁas a sigŶifiĐaŶt ƌeduĐtioŶ iŶ ƌeŵittaŶĐes due to  
loĐkdoǁŶ aŶd it touĐhed the loǁest leǀel iŶ Apƌil. Hoǁeǀeƌ, it iŶĐƌeased iŶ JuŶe & JulǇ aŶd iŶ Septeŵďeƌ it has just Đƌossed the pƌe-COVID leǀel as  
ǁitŶessed iŶ FeďƌuaƌǇ. Thus it seeŵs ŵigƌaŶt laďouƌeƌs aƌe ĐoŵiŶg ďaĐk iŶ adeƋuate Ŷuŵďeƌs to ǁoƌkplaĐes foƌ liǀelihood aŶd that too ŵuĐh 
ďefoƌe Diǁali as ǁas laƌgelǇ eǆpeĐted.  AdditioŶallǇ, duƌiŶg Apƌ-Aug͛20, 25 lakh Ŷeǁ EPF suďsĐƌiďeƌs haǀe joiŶed of ǁhiĐh ϭϮ.ϰ lakh ǁeƌe fiƌst 
tiŵe paǇƌoll eŶtƌaŶts. The poiŶt of ĐoŶĐeƌŶ though is that the degƌee of foƌŵalizatioŶ has dƌopped sigŶifiĐaŶtlǇ to ϲ% iŶ FYϮϭ fƌoŵ aŶ aǀeƌage of 
ϭϭ% iŶ eaƌlieƌ Ǉeaƌs. The iŶĐƌease iŶ ƌeŵittaŶĐe though aƌe iŶ peƌfeĐt ĐooƌdiŶatioŶ ǁith iŶĐƌease iŶ paǇƌoll. The juŵp iŶ paǇƌoll leads to higheƌ 
ƌeŵittaŶĐes.  
As iŶdiĐated, ǁe also fiŶd eǀideŶĐe that the usage of PMJDY aĐĐouŶts iŶĐƌeases oǀeƌ tiŵe iŶ ƌegioŶs that aƌe ŵoƌe pƌoŶe to theft. AĐkŶoǁledgiŶg 
that the geŶesis of Đƌiŵe ĐaŶ also ďe tƌaĐed to iŶteƌplaǇ of ǀaƌious soĐial, eĐoŶoŵiĐ, deŵogƌaphiĐ, loĐal aŶd iŶstitutioŶal faĐtoƌs apaƌt fƌoŵ 
puttiŶg ŵoƌe ŵoŶeǇ iŶ aĐĐouŶts at the loǁeƌ stƌata of soĐietǇ, theƌe is eǀideŶĐe of PMJDY aĐĐouŶts haǀiŶg soŵe iŵpaĐt oŶ Đƌiŵes. Thus, soŵe of 
the states like Uttaƌ Pƌadesh, Mahaƌashtƌa aŶd HaƌǇaŶa ŵaǇ haǀe ǁitŶessed a lagged iŵpaĐt of the usage of PMJDY aĐĐouŶts aŶd thus a positiǀe 
iŵpaĐt oŶ theft. States like West BeŶgal, Taŵil Nadu aŶd eǀeŶ Keƌala haǀe seeŶ a ĐoŶtiŶuous iŵpaĐt siŶĐe iŶĐeptioŶ. States like Gujaƌat aŶd  
KaƌŶataka haǀe also seeŶ a faǀouƌaďle iŵpaĐt.  
IŶteƌestiŶglǇ, the paŶel data ŵodel ǁe estiŵated also suggests that fiǆed effeĐt aƌe ŵoƌe iŵpoƌtaŶt iŶ ouƌ ŵodel. IŶ eĐoŶoŵiĐ paƌlaŶĐe, fiǆed 
effeĐts aƌe ǀaƌiaďles that aƌe ĐoŶstaŶt aĐƌoss iŶdiǀiduals; like age, seǆ, oƌ ethŶiĐitǇ aŶd doŶ't ĐhaŶge oƌ ĐhaŶge at a ĐoŶstaŶt ƌate oǀeƌ tiŵe. IŶ 
otheƌ ǁoƌds, the usage of PMJDY  that is ĐausiŶg the ĐhaŶge iŶ iŶdiǀidual ďehaǀioƌ is the saŵe aĐƌoss all states aŶd uŶifoƌŵ aĐƌoss all! We thus 
reĐoŵŵeŶd that the GoǀerŶŵeŶt should striǀe to put ŵore ŵoŶeǇ iŶto suĐh aĐĐouŶts as a sort of third fisĐal stiŵulus, possiďlǇ through  
eŶlargiŶg the NREGA sĐheŵe or through a sĐheŵe for urďaŶ poor. It is a ŵatter of satisfaĐtioŶ that the usage of suĐh PMJDY aĐĐouŶts iŶ  
ĐurreŶt uŶpreĐedeŶted tiŵes has surelǇ helped iŶ ŵaiŶtaiŶiŶg soĐial harŵoŶǇ.  
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PMJDY ACCOUNTS HAVE SURPASSED ϰϭ CRORE 

 As peƌ the latest data oŶ ϭϰ OĐtoďeƌ ϮϬϮϬ, the total Ŷuŵďeƌ of 
PMJDY aĐĐouŶts stood at ϰϭ.Ϭϱ Đƌoƌe ǁith a total ďalaŶĐe 
of ₹ϭ,ϯϬ,ϳϰϭ Đƌoƌe. SiŶĐe Apƌil ϭ, aƌouŶd ϯ.Ϭ  Đƌoƌe aĐĐouŶts ǁeƌe 
opeŶed, ǁith total ƌise iŶ deposits of RS ϭϭ,ϬϲϬ Đƌoƌe iŶ the PMJDY 
aĐĐouŶts. DuƌiŶg the saŵe peƌiod iŶ ϮϬϭϵ, oŶlǇ ϭ.ϵ Đƌoƌe ǁeƌe 
added ǁith iŶĐƌease iŶ deposits of oŶlǇ Rs ϳϴϱϳ Đƌoƌe. Thus, the 
paŶdeŵiĐ has led to a ϲϬ% iŶĐƌease iŶ the opeŶiŶg of Ŷeǁ JaŶ 
DhaŶ aĐĐouŶts.  

 We ďelieǀe this suƌge is possiďlǇ ƌelated to the thƌust oŶ digital  
paǇŵeŶts - ǁhiĐh ƌeƋuiƌe a ďaŶk aĐĐouŶt - aŵid the ƌisiŶg feaƌ of 
iŶfeĐtioŶ. UŶdeƌ the AtŵaŶiƌďhaƌ paĐkage, GoǀeƌŶŵeŶt also  
Đƌedited the ǁoŵeŶ PMJDY aĐĐouŶts Rs ϱϬϬ/a ŵoŶth, ǁhiĐh ǁe 
ďelieǀe should haǀe ďeeŶ ĐoŶtiŶued at least till Septeŵďeƌ. The 
aǀeƌage ďalaŶĐe of PMJDY aĐĐouŶts iŶĐƌeased to Rs ϯϰϬϬ iŶ Apƌil 
aŶd deĐliŶed theƌe afteƌ to Rs ϯϭϲϴ iŶ Septeŵďeƌ aŶd Ŷoǁ  
ŵaƌgiŶallǇ iŶĐƌeased to Rs ϯϭϴϱ iŶ OĐtoďeƌ ϮϬϮϬ. 

PROGRESS UNDER PMJDY: POST LOCKDOWN 

 

SouƌĐe: PMJDY Weďsite, SBI ReseaƌĐh 
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 The iŶitial iŶĐƌease iŶ aǀeƌage ďalaŶĐe ǁas pƌiŵaƌilǇ due to the 
loss of liǀelihood due to paŶdeŵiĐ aŶd shift of ŵigƌaŶt  
laďouƌeƌs fƌoŵ uƌďaŶ aƌeas to hoŵe to saǀe the life that  
ƌesulted iŶ juŵp iŶ pƌeĐautioŶaƌǇ saǀiŶgs.  

 EŵpiƌiĐal ƌeseaƌĐh ;Suŵit Agarwal, Shaswat Alok, Pulak Ghosh, 
Souŵya KaŶti Ghosh etc., 2020 allͿ suggests that PMJDY  
aĐĐouŶts ǁoƌk as a pƌiŵaƌǇ ǀehiĐle foƌ laďouƌ ƌeŵittaŶĐes, 
apaƌt fƌoŵ iŶĐƌeased leŶdiŶg, iŶĐƌeased speŶdiŶg oŶ healthĐaƌe 
aŶd ŵost iŵpoƌtaŶtlǇ the usage is ŵoƌe iŶ aƌeas that aƌe ŵoƌe 
Đƌiŵe pƌoŶe  iŶdiĐatiŶg loǁeƌ ƌate of Đƌiŵe oŶĐe the data is 
juǆtaposed  ǁith otheƌ souƌĐes of data. We use the ƌesults of 
this papeƌ as ouƌ pƌiŵaƌǇ souƌĐe of ƌeseaƌĐh foƌ ouƌ ĐuƌƌeŶt 
ƌepoƌt.   

LABOUR REMITTANCES JUMPED SMARTLY IN SEPTEMBER  
INDICATING RETURN OF LABOURERS AFTER REVERSE MIGRATION 

 SeasoŶal aŶd ĐiƌĐulaƌ ŵigƌatioŶ is aŶ iŶtegƌal liǀelihood stƌategǇ 
foƌ pooƌ people iŶ IŶdia. IŶ faĐt, oǀeƌ the Ǉeaƌs, ŵigƌatioŶ has 
ďeeŶ aŶ iŵpoƌtaŶt liǀelihood optioŶ foƌ ďoth the pooƌ aŶd the 
ŶoŶ-pooƌ iŶ IŶdia. As a ƌesult of uŶeƋual gƌoǁth, people fƌoŵ 
agƌiĐultuƌallǇ aŶd iŶdustƌiallǇ less deǀeloped states ŵigƌate to 
ŵoƌe deǀeloped states iŶ seaƌĐh of joď oppoƌtuŶities - foƌ  
eǆaŵple fƌoŵ Uttaƌ Pƌadesh, Bihaƌ, the southeƌŶ paƌt of  
MadhǇa Pƌadesh, Odisha, aŶd RajasthaŶ to states like PuŶjaď, 
Gujaƌat, aŶd Mahaƌashtƌa. Foƌ a laƌge Ŷuŵďeƌ of ŵigƌaŶts, Neǁ 
Delhi is also a ŵuĐh faǀouƌed destiŶatioŶ, due to the  
aďuŶdaŶĐe of joď oppoƌtuŶities. 

 To ĐheĐk the ĐuƌƌeŶt tƌeŶd, ǁe looked at a ƌepƌeseŶtatiǀe SBI 
saŵple data oŶ laďouƌ ƌeŵittaŶĐes ;Septeŵďeƌ ϮϬϭϵ iŶdeǆed to 
ϭϬϬͿ. The aĐtual data ǁas Ŷoƌŵalized to ϭϬϬ iŶ Septeŵďeƌ ϮϬϭϵ 
aŶd theƌeafteƌ adjusted aĐĐoƌdiŶglǇ ǁhiĐh is pƌeseŶted iŶ the 
adjaĐeŶt taďle.  

 The data iŶdiĐates that theƌe ǁas sigŶifiĐaŶt ƌeduĐtioŶ iŶ  
ƌeŵittaŶĐe Ŷuŵďeƌs due to loĐkdoǁŶ aŶd touĐhed the loǁest 
leǀel iŶ Apƌil. Hoǁeǀeƌ, it iŶĐƌeased iŶ JuŶe & JulǇ ďut deĐliŶed 
iŶ August. The deĐliŶe iŶ August ŵaǇ ďe due to heaǀǇ ƌaiŶs that 
stopped ǁoƌk iŶ ŵaŶǇ aƌeas aĐƌoss the ĐouŶtƌǇ. Fuƌtheƌ, iŶ 
Septeŵďeƌ it has Đƌossed the pƌe-COVID leǀel iŶ FeďƌuaƌǇ. This 
seeŵs ŵigƌaŶt laďouƌeƌs aƌe ĐoŵiŶg  ďaĐk iŶ laƌge Ŷuŵďeƌs to  
the ǁoƌkplaĐe foƌ liǀelihood.  

REMITTANCES WERE ALSO ACCOMPANIED BY MORE CRATION OF 
FIRST TIME PAYROLL JOBS IN AUGUST  
 Based oŶ the paǇƌoll data pƌoǀided ďǇ EPFO, duƌiŶg FYϮϬ a total 

of ϭϭϬ.ϰ lakh Ŷeǁ EPF suďsĐƌiďeƌs ǁeƌe added as Đoŵpaƌed to 
ϭϯϵ.ϰ lakh iŶ FYϭϵ iŶdiĐatiŶg a loss of Ϯϵ lakh suďsĐƌiďeƌs.  
Hoǁeǀeƌ, duƌiŶg Apƌ-Aug͛20, 25 lakh Ŷeǁ EPF suďsĐƌiďeƌs haǀe 
joiŶed of ǁhiĐh ϭϮ.ϰ lakh ǁeƌe fiƌst tiŵe paǇƌoll eŶtƌaŶts. The 
poiŶt of ĐoŶĐeƌŶ though is that the degƌee of foƌŵalizatioŶ has 
dƌopped sigŶifiĐaŶtlǇ to ϲ% iŶ FYϮϭ fƌoŵ aŶ aǀeƌage of ϭϭ% iŶ 
eaƌlieƌ Ǉeaƌs.  

 We defiŶe seĐoŶd joď as the ͚eǆited ŵeŵďeƌs ǁho ƌejoiŶed aŶd 
ƌe-suďsĐƌiďed͛ ǁhiĐh ǁas ϭϬ.ϭ lakh iŶ Apƌ-Aug͛20. 

 The iŶĐƌease iŶ ƌeŵittaŶĐe aƌe iŶ peƌfeĐt ĐooƌdiŶatioŶ ǁith 
iŶĐƌease iŶ paǇƌoll. The iŶĐƌeasiŶg paǇƌoll leads to higheƌ  
ƌeŵittaŶĐes. 

ReŵittaŶĐes to the  States 

States Feď-ϮϬ Mar-ϮϬ Apr-ϮϬ MaǇ-ϮϬ JuŶ-ϮϬ Jul-ϮϬ Aug-ϮϬ Sep-ϮϬ 

Assaŵ ϰ ϭ Ϯ ϭ ϯ Ϭ ϭ ϰ 

Bihaƌ ϮϮ Ϯϯ ϮϬ Ϯϯ ϭϱ ϭϴ ϭϲ Ϯϯ 

Odisha ϯϰ Ϯϳ Ϯϴ Ϯϲ ϯϲ Ϯϴ ϯϮ ϯϲ 

RajasthaŶ Ϯϴ Ϯϲ ϭϯ ϭϵ Ϯϲ ϮϮ ϮϮ ϮϮ 

UP ϭϯ ϭϮ ϭϰ ϭϭ ϭϴ ϭϴ ϭϴ ϮϬ 

West BeŶgal  ϭϮ ϵ ϵ ϭϱ ϲ ϭϲ ϴ ϵ 

Total ϭϭϮ ϵϴ ϴϱ ϵϰ ϭϬϱ ϭϬϯ ϵϳ ϭϭϱ 

SouƌĐe: SBI ReseaƌĐh, Septeŵďeƌ ϮϬϭϵ is IŶdeǆed to ϭϬϬ 

AVERAGE BALANCE IN PMJDY ACCOUNTS 

 

SouƌĐe: PMJDY Weďsite, SBI ReseaƌĐh 
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SOCIAL BENEFITS OF PMJDY ARE MANY  
 EŵpiƌiĐal ƌeseaƌĐh ;Suŵit Agarwal, Shaswat Alok, Pulak Ghosh, 

Souŵya KaŶti Ghosh etc., 2020 allͿ suggests that aďout ϳϬ% of 
the PMJDY aĐĐouŶts ŵaiŶtaiŶ a positiǀe ďalaŶĐe. While the  
iŶitial usage ƌeŵaiŶs Ƌuite iŶfƌeƋueŶt, it gƌaduallǇ iŶĐƌeases 
oǀeƌ tiŵe. ReŵittaŶĐe is the ŵost fƌeƋueŶtlǇ oĐĐuƌƌiŶg tƌaŶsaĐ-
tioŶ. Theƌe is heteƌogeŶeitǇ iŶ usage aĐƌoss iŶdiǀiduals ďased oŶ 
age, ŵaƌital status, aŶd ŵoďile oǁŶeƌship.  Usage iŶĐƌeases 
oǀeƌ tiŵe iŶ ƌegioŶs that aƌe ŵoƌe pƌoŶe to theft.  BaŶks also 
pƌoǀide oǀeƌdƌaft faĐilitǇ iŶ PMJDY aĐĐouŶts, ďased oŶ the aĐ-
ĐouŶt usage, ǁhiĐh is also ĐouŶted uŶdeƌ PSL ƌeƋuiƌeŵeŶts of 
the ďaŶks. 

 Though, JaŶ DhaŶ aĐĐouŶts has ŵaŶǇ positiǀe aspeĐts like  
saǀiŶg haďits, iŶsuƌaŶĐe Đoǀeƌage, OD faĐilitǇ etĐ. ďut it has also 
soĐial iŵpliĐatioŶs. To studǇ this aspeĐt, ǁe ŵapped the PMJDY 
aĐĐouŶts data ǁith the state ǁise Đƌiŵe data.  

 Cƌiŵe is ŵaŶifestatioŶ of ŵǇƌiad Đoŵpleǆ faĐtoƌs. The Đauses of 
ĐƌiŵiŶal ďehaǀioƌ lie iŶ the soĐial pƌoĐesses aŶd stƌuĐtuƌes.  
People Đoŵŵit Đƌiŵes due to the pƌoĐess of soĐializatioŶ that 
does Ŷot deǀelop stƌoŶg seŶse of ƌight oƌ ǁƌoŶg aŶd due to the 
eŵeƌgiŶg oppoƌtuŶities, the eŶlaƌgiŶg desiƌes that aĐt as stƌoŶg 
ŵotiǀatioŶ foƌ takiŶg to Đƌiŵe to fulfill these desiƌes. The  
geŶesis of Đƌiŵe ĐaŶ ďe tƌaĐed to iŶteƌplaǇ of ǀaƌious soĐial, 
eĐoŶoŵiĐ, deŵogƌaphiĐ, loĐal aŶd iŶstitutioŶal faĐtoƌs.  

 IŶ IŶdia, oǀeƌ the Ǉeaƌs Đƌiŵes has ďeeŶ iŶĐƌeasiŶg. IŶ ϮϬϭϵ, a 
total of ϱϭ.ϱ lakh ĐogŶizaďle Đƌiŵes ĐoŵpƌisiŶg ϯϮ.ϯ lakh  IPC 
Đƌiŵes aŶd ϭϵ.ϯ SpeĐial & LoĐal Laǁs ;SLLͿ Đƌiŵes ǁeƌe  
ƌegisteƌed, ǁith aŶ iŶĐƌease of ϭ.ϲ% iŶ ƌegistƌatioŶ of Đases oǀeƌ 
ϮϬϭϴ . Cƌiŵe ƌate ƌegisteƌed peƌ lakh populatioŶ has iŶĐƌeased 
ŵaƌgiŶallǇ fƌoŵ ϯϴϯ.ϱ iŶ ϮϬϭϴ to ϯϴϱ.ϱ iŶ ϮϬϭϵ. Cƌiŵes agaiŶst 
ǁoŵeŶ aŶd ĐhildƌeŶ has iŶĐƌeased ďǇ ϳ.ϯ% aŶd ϰ.ϱ%  
ƌespeĐtiǀelǇ iŶ ϮϬϭϵ.  

Formalisation* Second Job

A B C D E = B+D-C or F+G+H F G H=E-D-F

Sep-17 to Mar-18 84.6 11.6 0.8 73.8 7.7 0.8 65.3

FY19 139.4 37.5 10.6 112.5 12.2 10.6 89.7

FY20 110.4 39.0 23.3 94.7 10.5 23.3 60.8

Change in Lakh (FY20 over FY19) -29.0 1.5 12.7 -17.8 -1.6 12.7 -28.9

Apr-20 1.9 1.9 1.0 0.9 0.2 1.0 -0.2

May-20 3.2 2.3 1.4 2.3 0.4 1.4 0.5

Jun-20 5.5 2.2 2.3 5.6 0.7 2.3 2.6

Jul-20 6.5 1.7 2.7 7.5 0.7 2.7 4.1

Aug-20 6.7 0.7 2.7 8.7 0.5 2.7 5.4

Apr-Aug'20 23.7 8.8 10.1 25.0 2.5 10.1 12.4

Memo: FY21

Source: SBI Research; * (Establishments remitting first ECR*20)

EPFO Payroll Data (in Lakh)

Period

Number of 

new EPF 

subscribers

Number of new members 

who joined in or after 

Sep-2017 and exited

Number of exited 

members who 

rejoined and 

resubscribed

Net New EPF 

Subscribers

Existing Payroll

First Job

Criŵes uŶder IŶdiaŶ PeŶal Code ;IPCͿ aŶd SpeĐial & LoĐal Laǁs ;SLLͿ 

 Yeaƌ 
Cƌiŵe IŶĐideŶĐe Cƌiŵe Rate^ IPC Cƌiŵes to 

Total CogŶizaďle 
Cƌiŵes ;%Ϳ IPC SLL Total IPC SLL Total 

ϮϬϭϰ Ϯϴϱϭϱϲϯ ϭϳϮϬϭϬϬ ϰϱϳϭϲϲϯ ϮϮϵ.Ϯ ϭϯϴ.ϯ ϯϲϳ.ϱ ϲϮ.ϰ 

ϮϬϭϱ ϮϵϰϵϰϬϬ ϭϳϲϭϮϳϲ ϰϳϭϬϲϳϲ Ϯϯϰ.Ϯ ϭϯϵ.ϵ ϯϳϰ.ϭ ϲϮ.ϲ 

ϮϬϭϲ Ϯϵϳϱϳϭϭ ϭϴϱϱϴϬϰ ϰϴϯϭϱϭϱ Ϯϯϯ.ϲ ϭϰϱ.ϳ ϯϳϵ.ϯ ϲϭ.ϲ 

ϮϬϭϳ ϯϬϲϮϱϳϵ ϭϵϰϰϰϲϱ ϱϬϬϳϬϰϰ Ϯϯϳ.ϳ ϭϱϬ.ϵ ϯϴϴ.ϲ ϲϭ.Ϯ 

ϮϬϭϴ ϯϭϯϮϵϱϱ ϭϵϰϭϲϴϬ ϱϬϳϰϲϯϱ Ϯϯϲ.ϳ ϭϰϲ.ϳ ϯϴϯ.ϱ ϲϭ.ϳ 

ϮϬϭϵ ϯϮϮϱϳϬϭ ϭϵϯϬϰϳϭ ϱϭϱϲϭϳϮ Ϯϰϭ.Ϯ ϭϰϰ.ϯ ϯϴϱ.ϱ ϲϮ.ϲ 

SouƌĐe: NCRB, SBI ReseaƌĐh; 
^Cƌiŵe Rate is ĐalĐulated as Cƌiŵe IŶĐideŶĐe peƌ ϭ-Lakh of populatioŶ 

Uttar Pradesh

225977 (13% 

accounted 

from 2017)

Mizoram 305

Delhi 150699 Tripura 229

Maharashtra

124618 (33% 

accounted 

from 2017)

Daman & Diu 118

Bihar 74069 Lakshadweep 67

Haryana

50867 (-114% 

accounted 

from 2017)

D&N Havel i -7

Rajasthan 35836 Nagaland -8

Assam 35382 Jammu & Kashmir -45

Odisha 27871 Meghalaya -86

Madhya Pradesh 21560 Chandigarh -160

Uttarakhand 15219 Arunachal  Pradesh -161

Chhattisgarh 12087 Sikkim -444

Jharkhand 10550 Puducherry -578

Gujarat 8767 Manipur -848

Punjab 7881 Goa -3745

Andhra  Pradesh 5869 West Bengal -18317

Telangana 3548 Tami l  Nadu -49985

Himachal  Pradesh 2802 Kera la -157282

A&N 1166

Karnataka 688

Change in Total Crimes during 2014-2019

ALL India

584509 (25% 

accounted 

from 2017)

Source: NCRB, SBI Research
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 As ǁe had iŶdiĐated, the ďalaŶĐe iŶ JaŶ DhaŶ aĐĐouŶts has a 
positiǀe iŵpaĐt oŶ Đƌiŵes, ƌelated to theft. To see the iŵpaĐt of 
JaŶ DhaŶ aĐĐouŶts oŶ Đƌiŵes, ǁe looked at the state ǁise data 
aĐĐouŶts leǀel data of PMJDY ďoth ͚No of aĐĐouŶts͛ aŶd 
͚BalaŶĐe͛ aŶd ŵapped ǁith the state ͚Ŷuŵďeƌ of total Đƌiŵes͛ 
fƌoŵ ϮϬϭϲ to ϮϬϮϬ.  As Đƌiŵe data is aǀailaďle till ϮϬϭϵ, so ǁe 
had takeŶ iŶto aĐĐouŶt  ϯϳ-states & UTs ;iŶĐludiŶg IŶdiaͿ aŶd  
ϰ-Ǉeaƌs data ;ϮϬϭϲ-ϮϬϭϵͿ to ďuild a paŶel data ŵodel as : 

 

CRIME = C + α PMJDY AĐĐouŶts  + β PMJDY A/C BalaŶĐe + µ 

 

 The estiŵated ƌesults iŶdiĐate that ďoth Fiǆed EffeĐts ;FEͿ aŶd 
RaŶdoŵ EffeĐts ;REͿ ŵodels aƌe sigŶifiĐaŶt. Hoǁeǀeƌ, the 
͚HausŵaŶ Test͛ ƌesults ĐoŶfiƌŵ that RejeĐt HϬ, i.e. the FE ŵodel 
is appƌopƌiate. The FE ŵodel iŶdiĐates that ǁith the ƌise iŶ Ŷuŵ-
ďeƌ of PMJDY aĐĐouŶts aŶd ďalaŶĐe iŶ these aĐĐouŶts leads to 
fall iŶ Đƌiŵe.  

 IŶteƌestiŶglǇ, soŵe of the states like Uttaƌ Pƌadesh, Mahaƌashtƌa 
aŶd HaƌǇaŶa ŵaǇ haǀe ǁitŶessed a lagged iŵpaĐt of the usage 
of PMJDY aĐĐouŶts aŶd a positiǀe iŵpaĐt oŶ theft. SuĐh lagged 
iŵpaĐt is pƌoǆied ďǇ the peƌĐeŶtage ĐoŶtƌiďutioŶ to iŶĐƌeŵeŶtal 
Đases siŶĐe ϮϬϭϰ ďut ďegiŶŶiŶg ϮϬϭϳ. If this Ŷuŵďeƌ is sŵall as is 
the Đase ǁith Uttaƌ Pƌadesh ;oŶlǇ ϭϯ% iŶĐƌease siŶĐe ϮϬϭϳ to 
oǀeƌall Ŷuŵďeƌ of ĐƌiŵeͿ, Mahaƌashtƌa aŶd eǀeŶ Ŷegatiǀe foƌ 
HaƌǇaŶa theƌe is Đleaƌ eǀideŶĐe of PMJDY aĐĐouŶt usage  
ƌesultiŶg iŶ peƌhaps ƌeduĐed theft aŶd theƌeďǇ Đƌiŵe ďut ǁith a 
lagged iŵpaĐt as people staƌt usiŶg the aĐĐouŶts. States like 
West BeŶgal, Taŵil Nadu aŶd eǀeŶ Keƌala hoǁeǀeƌ haǀe seeŶ a 
ĐoŶtiŶuous iŵpaĐt siŶĐe iŶĐeptioŶ. States like Gujaƌat aŶd  
KaƌŶataka haǀe also seeŶ faǀouƌaďle iŵpaĐt.  

Disclaimer:  
The Ecowrap is not a priced publication of the Bank. The opinion 
expressed is of Research Team and not necessarily reflect those 
of the Bank or its subsidiaries. The contents can be reproduced 
with proper acknowledgement. The write-up on Economic & Fi-
nancial Developments is based on information & data procured 
from various sources and no responsibility is accepted for the 
accuracy of facts and figures. The Bank or the Research Team 
assumes no liability if any person or entity relies on views, opin-
ion or facts & figures finding in Ecowrap.  
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The PaŶel OLS Results : Fiǆed EffeĐts ;FEͿ Vs RaŶdoŵ EffeĐts Models 

DepeŶdeŶt Vaƌiaďle CRIME 

Regƌessoƌ FE MODEL RE MODEL 

C 
ϮϳϮϭϭϱ 

;Ϭ.ϬϭϯͿ* 

ϲϰϲϮ.ϴϮ 

;Ϭ.ϳϵϵͿ 
NO OF PMJDY A\Cs 
;NPMJDYAͿ 

-ϯϵϳϬϰ.Ϯϭ 

;Ϭ.ϬϯϲϬͿ** 

Ϯϱϳϴϵϰ.ϭϬ 

;Ϭ.ϬϬϬͿ* 

BALANCE IN PMJDY A\Cs 
;BPMJDYAͿ 

-ϭϰϰ.ϳϳ 

;Ϭ.ϬϮϯϬ**Ϳ 
  -ϰϮ.ϳϵ 

;Ϭ.ϬϬϬͿ* 

RϮ
 

WithiŶ: Ϭ.ϯϳ 

BetǁeeŶ:Ϭ.ϰϭ 

Oǀeƌall: Ϭ.ϯϲ 

WithiŶ: Ϭ.Ϯϵ 

BetǁeeŶ:Ϭ.ϵϳ 

Oǀeƌall:Ϭ.ϵϳ 

F Test/ Wald ChiϮ ϭϬ.ϲϱ ϭϭϱϳ.ϴϯ 

Pƌoď>F/ ChiϮ Ϭ.ϬϬϬϮ Ϭ.ϬϬϬϬ 

HausŵaŶ Test StatistiĐ : HϬ: RaŶdoŵ EffeĐts Model is Appropriate 

                                      Hϭ: Fiǆed EffeĐts Model is Appropriate 

ChiϮ ϲ.ϱϳ   

Pƌoď. >ChiϮ Ϭ.ϬϬϬϰ   

Note: Figuƌes iŶ ;#Ϳ iŵplies P-ǀalues, Wald ChiϮ foƌ RE ŵodel; * SigŶifiĐaŶt 
at ϭ% leǀel, ** at ϱ% leǀel, *** at ϭϬ% leǀel 
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